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TPYIIA IEHTPAJIEH JENO3HTAP

KOHCOMHNIAHPAH CPHHAHCOB OTUET 3A 2023 TOXHHA.

Crappxanue: -
1. T'oauimen KOHCOMUAMpPAH KOKNAK 33 AeHHOCTTA 18 crpannu
2. OauTOpCcKH HOKNaZ ‘ . 5 cTpaHHUH

3. TDopubied KOHCONMAHPAH GHHAHCOB OTYET 88 cTpaHuUH



T'oanmeH KOHCOMUIUPAH JOKJIAX
3a A1EHHOCTTA

Ha I'pyna HenTpanen nenosurap 3a 2023 r.



Coanpkanue

Hdoxnan 3a aeltHocTTA

Bueenenre

Hudopmauusa 3a I'pyna Lientpanen aenosnrap

HNudopmanpnara cernacHe ui. 187 "a" u wi. 247 ot Teprosckus 3akox

Co6CTBEHOCT, IPaBEH CTATYT U YIPABICHHE

Hudopmaund 3a feitHoctra Ha I'pyna Llentpanen aenosurap npes 2023 r.

IIpaBHa paMKa
Mex AyHApOAHH OTHOILIEHUS

- ITpoekrsT TARGET2-Securities /T2S/

- Kopriopatueuu aeiicteua
Toproeud
Yenyr 3a eMUTEHTH U 00C1y3#BaHE HAa KOPITOPATHBHU AeHCTBHS
OO6cnyxpade Ha 0COOSHY 321031 U APYTH 00e3IeueHUs
Kmmsp Exc AL
BJl Koxcyatu AJl
dunHaHcoBO cheToAHKe HA ['pyna LlenTpanen nenosurap
DHHAHCOBU PHCKOBE
Hayuno n3cnenoBarencka H pasBoiHa AeAHOCT
YypeaeHH KJIOHOBE

CrOuTIA ClIeA Kpasi Ha OTYETHUA EPHOA

Crp.
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Bveecoenue

[ooHITHUAT KOHCOMUAKPAH AOKIa] 3a AciHOCTTA Ha ['pyna LlenTpaneH aenosurap Aapa
HHQOpMALNA 3a BaKHUTE CHOMTHA, HACTBMHMIM mpe3 2023 r., kaTto ca B3€TH NOJ BHUMAaHHE
OCHOBHUTE MOKA3aTeNH Ha AeHHOCTTa, CHIPOBOAEHH CHC CBHOTBETHUTE AHANW3H M HM3BOJH.
QuepTaHH ca OCHOBHHTE TEHICHIMH B DPA3BHTHETO Ha KAMHMTAJOBHA Na3ap, HaMpaBeH ¢
JOCTOBEpEH MNperiefl Ha PasBUTHETO H Pe3yITaTuTe OT AEHHOCTHTE M CBCTOAHHETO Ha
APYKECTBATA, BKJIIOUCHH B KOHCOJIMAUPAHUSA OTHET KaTO LIAJIO M Ca ONIMCaHU OCHOBHHTE PHCKOBE
1 HECUTYPHOCTH, TIpeJ] KOHTO Te €a U3NPaBeHMU.

Hudpopmayus 3a I'pyna Lleumpanen oenozumap
I'pyna LlentpaneH neno3uTap BKJIIOUBA APYKECTBOTO-MANKA, ABETE¢ HETOBH LBIIEPHH
IPYXeCTBa H €HO CHBMECTHO APYKECTBO.

Apyxcecmeo-maiixa

Llentpanen nenosurap AJl (IpyxecTBoTO-MaliKa) € TBProOBCKO APYMKECTBO, Ch3AAACHO
mpe3 1996 r. 3a nolappiaHe Ha HALMOHAIHATA PEIHCTPALIMOHHE CHCTEMAa M CHCTEMa 33
CeTBIMEHT KOPMOPATUBHA Oe3HAIMYHN HEeHHH KHIbKA. JIpyKecTBOTO-MAHKa € Che CeflaiMIIe U
anpec Ha ynipasnenue rp.Codus, yn. “Tpu ymm™ Ne 6 1 ¢ peructpupaHo ot Coduiicku rpagcku

cbll ¢ pemeHde Ne 1/29.08.1996 r. dupmero otnenenme o ¢pupmero aexo Ne 109211 no omuca.

3a 1996 T.

Jvugepru opyacecmeq
Kem 31.12.2023 r. geiiepHd Apyskecrsa B I'pynara ca:

o Kmuwp Exc AJl - akuHOHEpHO APYKeCTBO, yupeaeHo Ha 16.04.2020 r. JpyxKecTBOTO ©
che celianMIle W aapec Ha ympaenende rp. Codua, ya.“Tpu ymu®“ 6. JlpyxecTroTO €
BrMcaHo B THproseckus peructTsp Ha 16.04.2020r. ¢ EMIK 206077945. Yupeneno ¢ 6¢3
CPOK. '

e BJI Koucynrd - axiuuoHepHO ApyxecTBo (Jo cenreMBpH 2023 r. ApyXkeCTBO ¢
OFpaHNyeHa OTrOBOPHOCT), yupeaeHo Ha 16.04.2020 r. JIpyxecTBOTO € Che Cefanyine 1
agpec Ha ynpaeaenue rp. Cobua, yn.“Tpu ymm* 6. JIpyXecTBOTO € BIUCAHO B
Twproeckus peructhp Ha 16.04.2020r. ¢ EMIK 206077735. YupeneHo e 6€3 Cpok.



CoveMecnHo opyrcecmeo
e KonektupHo duHaHCHpaHe - aKUHOHEPHO APYKECTBO, ydpedeHo Ha 13.11.2023 r.
HpyXecTBOTO e che cefanuiie H aapec Ha ynpaesnende rp. Codua, yr. “Tpu ymn“ 6.
HpyxectBoTo ¢ Bruxcano B Teproeexusd peructsp Ha 13.11.2023r. ¢ EMK 207596836,
YupeaeHo e 6e3 cpox.

Cobcmeernocm, npasen cmamym u ynpasierue

Apyacecmeo-maiixa

llentpanen genosurap AJl (HenosutapsT/IpyxecTBOTO-Maiika) € HemyOMHYHO
aKuvoHepHO ApyxectBo. KeMm 31 pexemepd 2023 r. kanutansT Ha JlpyxkecTBOTO-Maiika e
pasnpeaened B 14,000 6poa 6e3HanuyHE NOWMEHHH aKUHH ¢ HOMHHANHA CTOHHOCT Ha egHa
akups - ¢to sega. C pemende Ha O0WoTO chOpaHue Ha aKIIMOHEPUTE, MpoBeAeHo Ha 22.06.2009
I., Ha OCHOBaHHe 4. 246, an4 oT TbproBekus 3aKOH, KanHTATET Ha pyxecTBoTo-Malika e
yBennueH oT 100,000 neea Ha 1,000,000 neBa upes yBenMueHHe Ha HOMHUHANHATA CTOMHOCT Ha
eaHa axous ot 10 as. va 100 nB. YBenuueHHeTo Ha KanuTana € ¢ YacT OT CpeACTRaTa BLB GoHA
»Pezepsen”. [Tpes 2022r. JIpyKecTBOTO-MalKa YBEAMYH KAIIUTANA Cil, Ype? EMUTHPAHE HA HOBH
4,000 6pos Ge3HanuuHU axumy ¢ HomuHan 100 as. xo 1,400,000 nera.

PasnpeneneHueTo Ha akIHOHEPHUS KANMTAl HA IPYKECTBOTO-MAHKA € KAKTO CEABa:

31.12.2023 31.12,2022
% yuacmue % ywacmue
MuHBMCTEpCTBO Ha PMHaHCHTE 43.70 43.70
brnrapcka ®ounona bopea - Codua ALl 4.51 4,51
Banku 32.85 32.85
Hpyru 18.94 18.94

100.00 100.00



Br3noxennte cneuvanud ¢ydkunmu Ha LleHTpanHus aeno3uTap ONpeaeniaT

crieH)HIHUTE XapaKTEPHCTHKH Ha HErOBWA MPaBeH CTATYT, PeriamMeHTHPaHH B 3aKoHa 3a

l'l)’ﬁ.l'llrl'-l HO npe/utaratde Ha IICHHA KHHKA, KAKTO CaeaBa;

toun “Pesepsen” ce opmupa no obmus pen Ha THProBCKHA 3aKOH;
IpyxecTBOoTO-Malika gopmMupa medanba 3a NenMTe Ha JHanbuHOTO OofmaraHe (OT
30.07.2011 r.) 1 3a pasnpeneNeHHe B [0JI3a HA AKLHOHEPHUTE CH;

U3TOYHHLH 33 Ha0HpaHe Ha CPEACTBA B rapaHIMOHHUA (OHI ca OTHHCIAECHN Ha Gasa
NpUXOAHTE OT AekiHocTTa Ha jAenosutapa (ot 30.07.2011 r.) cermacHo yciaoBuaTa M
peaa, onpefeneHH ¢ HeTOBHS NMPABUITHUK;

A0 10% oT kanuTana Ha LieHTpaHUA 1eM03UTap MOXKE [a CE NIPHTENAaBa 0T aKLIHOHEPH
u3BbH Munmncrepersoto Ha ¢uHaHcHTe; BeiTapcka HapoAHa OaHKa; peryjiHpaHd
nasapy, ChHOTBETHO NA3apHH ONEPATOPH B CHYYaHWTe, KOraTO Ca PA3NUYHH JHIA OT
peryJHpaHy MasapH; YyxAeCTpaHHK AeMO3HTAPHY H KIMPHHIOBH HHCTHTYLIMH.

3a LleHTpanHus Aeno3uTap He ce OTKPHBA NMPOH3BO/CTRO MO HECHCTOATEIHOCT, KAKTO U

He Moke Aa Obhe NpeKpaTeH caMo Bh3 OCHOBa Ha peleHHe Ha Q6110To crbpaHue.

LlentpaneH pernosutap AJl IMa eOHOCTENEHHA CHCTEMaA HA YnMpapJeHHe Ch¢ ChBeT Ha

Jaupektopute. KuM 31.12.2023 r. ppkoBOACTROTO Ha JlpyXkecTBOTO-MaliKa, B ImueTe Ha CoBeta

Ha JUPEKTOPHTE € B CbCTaB!:

AMOCTON AMOCTONOB — MpeAceaaTes,

Bacua N'onemMaECKH — uneH;

Hans HackanoBa — uneH;

Teonopa AHrenoBa — uieH;

Anren PaGamxuiicku — ujieH.

HpyxecTBOoTO ce npencTapisipa oT Bacun [NoneMancky - M3mbimurenex gupekTop.

Hvuepru opyrcecmsa
YnpaeneHHeTo Ha ABIIEPHHTE APYKECTBA € KAKTO CICABA;

o Kmusp Exc Al vma egHocTeneHHa cHeTeMa Ha yrpaeneHne ¢be CeBeT Ha JHPEKTOPHTE.

Kwem 31.12.2023 r. pwkoBogctBoto Ha Knuep Exc AJl, B anuero Ha CobBeTa Ha
OHPEKTOPHUTE € B CHCTaB!

Kanvna Aurenosa - Hukonosa — npeficeaaren;

Hob6pu Bapanes — unen;

Ieopru Kapaxos — unen;

Knusp Exc AJl ce npeactasisa ot I'eopru Kapajokos - H3nsnuuTenen aupexrop.



¢ BJ Koncyntn A]J] MMa emHOCTelleHHA CHCTeMa Ha YNpaBileHHe Ch¢ CBBET Ha

aupexropure. Kem 31.12.2023 r. peroBoacTBoTo Ha BJ| Koncynarn All, B ymnero Ha

CbBera Ha AMPEKTOPHTE € B ChCTAaB!

MaHro MopaBeHOB — npeaceaaten;

Teopru Kapamxos — uneH;

HckpeH Hrkonos - 4ieH;

BJ] Koucynta ALl ce npenctapissa o1 Hckped Hukonos - MsnenBUTENEH ZUPEKTOP.

Hudopmauuama cvenacro un. 187 "0" uwn. 247 om Topzosckun 3akon

Bhsﬁamamcﬂuﬁ'ra, NONYYEHH obu1o npe3 roavHata OT YINCHOBETE HA CHBETHTC Ha

OpYKecTBaTa OT FPyNaTa ¢a KakTo clenpa:

o Cneer Ha gupektopure Ha Llentpanen penosutap AJl - 270 xun. ns.

¢ Cnhaer Ha aupekTopute Ha Knubp Exc AJl - 13 xun. jB.

e CoBer Ha aupektopute Ha BJ] Koncyntu AJl - 9 xun. ns.

YyacTHe Ha uneHoBeTe Ha ChBeTa HA IHPEKTOPUTE ¢ NMOBEYe OT 25 Ha CTO OT KAIUTANA Ha

APYTH APYKecTBa:
Anocton AnocTonos

Bacun M'onemaHcku
Haasa Jackanora
Teopopa AHrenosa
Adren Pabamxuiickn

HAJIA Koncynr* EOOJ, ,,Ctyauo cepbH Xunc“ QO] ,,EHeprpuiin®
EOOJ, ,Kyaapa“ All, ,,Cvereiinbbbn Bustec Koncyntunr® OO
Hama yvactusa

Hama yuactus

» 1A Koncyntuur* EOOJ

~Kaza JJ* 00

VYyacTre Ha uneHoBere Ha CbBeTa Ha AWPEKTOPUTE B YHPaBIEHHETO HA APYTH APYXKECTBA

HIHM KoomepalHH KaTo NPpOKYPHCTH, YIPaBHUTEIH UIH YICHOBE HA CLBETH!

ANOCTON ANOCTONOB

n»Tekcnmbank“ AJl — npeacejaten Ha HapsopHus cbeeT, ,AJIA
Koncynt® EOOJH — ynpasuren, ,Eueprpuiia“ EOOJl - ynpasuresn,
»UE3 PasnpenencHue buirapusa® Al — 1anen wa HaasopHus CBBeT,
[Ipesunent uHa ,Bucme yuunuiie no 3acTpaxoBaHe K (uHAHCH®
(BY3®), Unen na YC na Capyxenue ,bearapcka acouualus Ha
UHBECTHLIMOHHUTe OaHKepH*



(BY3®), Unen Ha YC Ha Capyxenne ,boearapcka aconpanusa Ha
HMHBECTHLIHOHHUTE DaHKepU”
Bacun 'onemaHckH Konexrupno ¢puHaneHpane AJl - 3am.-npencenaren Ha CJ1

Hapns Hacxanosa Hsama yuactua
Teomopa AHrenosa »TA Koncynruar EOOJ[ — ynpasuren; KonektueHo ¢puHaHCHpaHe
All, unen na CI1

AHren Padamxkuiickn  , Kaza 1 O0]]

Cmipykmypa Ha zpynama u npeomMem Ha Oeiinocm

Ctpyxrypara Ha I'pynara knousa LleHTpanes aenosurap AJl, Kato ApyxecTBo-Matika U
NOCOYEHUTE NO-A0NTY JBIICPHU H ChBMECTHO RPYIKECTRA;

31.12.2023 31.12.2022 HJata na
npiiaolueane na
yuacTHe yuacrae KOHTPOJI/CHBMECTEH
% % KOHTPOA
) BIICPHO
Ksmsp Exe AJl fpy‘:(eim 60% 60% 16.04.2020 .
B Kowcyarm ALl f:yiei’;zo 62.30 %* 50% 16.04.2020 r.
I‘:?emnnﬂo (HHaHCHpaHe C'Lamzzmz 43.40%* ] 13112023 1.
APYHecTs

*ehexmusen npoyenm npes Knuvp Exc Al

Hpedmem na deiinocm na [Jpyscecmeomo-maiika

LleHTpaNHUAT JACMO3WTap MOJAABLPKA HALMOHANHATA PETUCTPALMOHHA CHCTEMa 3a
Oe3HANHYHH LEHHN KHHXKA M OCHIIECTBABA:

e perucTpupaHe Ha GesHanHYHH (HHAHCOBH WHCTPYMEHTH M Ha INpPEXBLPISHHS Ha
GesHanuuHA (PUHAHCOBH HMHCTPYMEHTH, KAKTO W CBHXpAHEHWE W NOAABPXKAHE HA JAHHU 34
OesHa/MMUHU (PUHAHCOBM WHCTPYMEHTH 4pe3 OTKPHMBAHE H BOJCHE HA CMETKH HA TEXHHTE
E€MUTESHTH H NPUTEKATENH;



® KIHPHHT H CETBIMEHT HA CASNKH ¢ Oe3HAINYHH (HHAHCOBH MHCTPYMEHTH, BKJIHOUHTENHO
BOJCHE Ha MapM4HU CETBIMEHT CMETKH M M3REPLIBaHE HA MIAIIAHUA BBB BPE3KA ChC CHENKH C
Gesvanmuunn GHHAHCOBH HHCTPYMEHTH,

¢ aIMHBHCTPHUpaHe Ha Ge3naNMyHH (DHHAHCOBM WHCTPYMEHTH, BIUIIOYWTENHO BOJNEHE HA
KHUra Ha [OpHTEXKATENUTe Ha Oe3HanuuHu (MHAHCOBM MHCTPYMEHTH, pasmnpeleiiHe Ha
OVBHASHTH, JIMXBH M APYTH IIAIIaHK;

® pErHCTpHpaHe Ha OCOOSHH 3aN03H BHPXY Oe3HanuyuHu PHHAHCOBH HHCTPYMEHTH,

¢ Onokvpase U AebnokupaHe Ha 6e3HANUUHN QUHAHCOBY HHCTPYMEHTH;

¢ npefocTaBsiHe HA LPYIH NPEABHASHH B HETOBHA IPABUIHHK YCIYTH.

CrriacHo npomenute B Hapenba Ne 8 Ha KOH 3a Llentpanuus aenosurap (B 6p. 24 ot
12.03.2014 r.), nenosurapar noema GyHKLHUTE HA OMEPATOP HA CHCTEMATa ¢ OKOHYATEIHOCT Ha
CESTHIMEHTA 38 CHAECNKUTE C (DUHAHCOBM MHCTPYMEHTH MO CMUCHJA HA 3aKOHA 3a MIATEIKHUTE
YCIYrd W TUIATEXXKHATE CUCTEMH € LEJT OCUTYPABAHE HA CETB/IMEHT Ha CAENKH ¢ Ge3HanHuHH
(huHAHCOBM MHCTPYMEHTH.

LleHTpanHuaT Aeno3uTap OCHrypsiBa e(peKTHRHO (YHKIMOHMpAaHE Ha HALMOHANHATA
PErHCTPALIMOHHA CHCTEMA 32 Oe3HATMYHN (PUHAHCOBU MHCTPYMEHTH M Ha ONEPHPAHATA OT HETO
CHCTEMA 3a CETBIMEHT B YCIOBUATA HA HAJEXKAHOCT W CHTYPHOCT NPH OCBIIECTBABaHE Ha
CHENKHUTE H ChXpaHsBaHe Ha MHOOPMALMATA, KAKTO M MBIHA MPO3PaYHOCT HA YCAOBHATA IO
NpeANaraH|Te OT HETO YCNYTH.

TIpeomenrom Ha 0eliHOCH? HA OBUIEPHUME OPYHCECIIBA € KAKMO CRe0eq.

OcHoBuuatr npeamer Ha neinoct Ha Kawep Exe A/l no perncrpaums BKIIOYBA
H3BBPLIBAHE HA YCAYTH KaTo KIMPHUHIOBA Kbilla BBE BPB3Ka CHC CAENKH C eIEKTpHUeCKa eHepris,
MPUPOJIEH I'a3 K CTOKH, CITIOYSHH Ha OPraHU3HpaH masap, KaKTo W APYTH AeHHOCTH paspelieHH
OT 3aKkoHa. K'BM faTara Ha H3rOTBAHE Ha KOHCONMIUPAaHHS (HHAHCOB OTYET APYKECTBOTO € B
NPOLEC Ha NOJIy4aBaHe Ha HEOOXOAUMMTE MO 32KOH paspellieHd 3a 3al04BaHe Ha AeiiHOCTTA CH.

Ocxopuuar npeaMet Ha AciiHoct Ha Bl Koncyarn AJl Bkino4Ba agMHUHHUCTPATUBHO,
(PMHAHCOBO M JE0BOIHO OGCITYKBaHE, TPEAOCTABAHE HA KOHCYNTALNH, KAKTO U APYTH AeHHOCTH
pa3spelieHy OT 3aKOHa.

JpyxecTBoTo-Malika U HETOBHTE ABLUIEPHH APYKECTBA M3BBPUIBAT CBOATR HEHHOCT B
Bearapus.



IIpeomemom na delinocm HA CHEMECINMHOMO OPYIHCECIBO e KAKMO Cledsa:

OCHOBHHAT nNpeaMeT Ha AeiinocT Ha KonekTurHo dhHHaHCHpaHe A]l € penocraBsHe Ha
YCNyr¥ 3a KOJICKTHBHO (PUHAaHCHpaHe 4upe3. OpraHV3HpaHe, YNpaBlieHHe M eKCHIoaTallusa Ha
mnatgopMa 3a KoNeKTHBHO ¢uHancupane mo 4in.164, 1.9 or 3IMILK. Ha 03.11.2023 r. ¢
pewenue Ne 993 - IYK® KonektusHo ¢mHaHcupane AJl nonydasa nunens ot Komucusara no
(HHAHCOB HAA30D 3a OCBHIIECTBABAHE HA JSHHOCTTA CHl.

K®M 31,12,2023 r. ofmmar Gpoit Ha nepconana B I'pynara e 45 ciyxurenu.

Hudropmayun 3a oeiinocmma na Ipyna Llenmpanen oenozumap npes
2023 a

OCHOBHH acnekTH OT ACHHOCTTA Ha ApYKECTBOTO-Malika npes 2023 r, ca cnegHuTe

IHpasna pamxa
Ilpasunnux 3a oefinocmma na LI{ AH (Hpasunnurom)— UsMeHeHUR 4 OONBRHEHUR
npe3 2023 2.

C pewenne Ha KOH Ne 497-LIJ ot 27.04.2023 r. 6axa omoOpeHW H3MEHEHUA U
aonbaHeHUA Ha [paBunnuxa 3a aeiiHoctTa HA LIJ{ AJl ¢ ues ocurypapaHe Ha MPHIIATAHETO HA
W3HCKBAaHUATA 3a npucheauHssaHe Ha LI AJl kato yyacTHuk B ofwara nnardopma 3a
CeTBIMEHT Ha LieHHHW kHka TARGET2-Securities (T2S) Ha EBpocucTeMaTa 3a HelIHTE Ha
H3BBPIIBAHE Ha OGLIOEBPOIIEHCKH CETHIIMEHT Ha CLIeNKH ¢ (PHHAHCOBH MHCTPYMEHTH OT SMHCHH,
JEHOMHMHUPAHN B €Bpo, ChOOpasABaHe ¢ NPOMEHNTe B Mpunoxumara keM 111 AJl HopMaTHBHA
ypenba v npeofossiBaHe Ha YCTAaHOBEHH B npakTrkarta Ha LI AJl npoGnemu npy npuiaranero
Ha OMpeleNeH! NpoLeIypH.

INpomenure B [IpaBuiHMKa ca B CIETHHTE HACOKH:

- Perynaiua Ha yclnOBHATA M pefa 3a KpeTUTHUTE HHCTUTYLHH Ja U3BBPLIBAT JEHHOCT KaTO
OUpeKTHH y4acTHHIM B T2S karo aupextHo cebp3aHu cTpaHH (Directly Connected Parties) n
oTopusalys oT crpana Ha LIJ] Al ¢ paBa 3a gMpeKkTHU onepauuu B T2S;

- WsucksanusTa 3a T2S DCA cMmeTka;

- HeraitnusupaHe Ha ypembara 3a usgaBaHe Ha ISIN, FISN, m CFI Ha xojose Ha
ApY)KecTBaTa, eMUTUpaNH Oe3HANMYHU LEHHI KHIXKA,



- Peructpauya Ha eMHCHH (DMHAHCOBH WHCTPYMEHTH, KOMTO Ca BIHCAHH B PErHcTHpA Ha
ApYr LEHTpajeH JSNO3HTAP Ha LICHHH KHU>KA IO UCKaHe Ha uneH Ha L[] A], MACTo 3a TBProBUS
WM APYTa KOMIETeHTHA HHCTHTYLIUA;

- Jetaiinuznpane Ha ypeadarta BbB BPB3Ka C KOPTIOPaTHBHUTE JEHCTBUA;

- JHeraiinusupaHe Ha ypeafara BBEB BpB3Ka € YCJAOBHATA 3a NMPUKIIOYBAHE HA CACNKUTE U
MOMEHT Ha OKOHYATEJIHOCT, H3MION3BAHETO Ha CMETKH, MEXaHH3Ma Ha paboTa IpH OTpa3sBaHe
Ha CACIKHUTE, CKMOYeHY upes T2S;

- Jleraiinn3upane Ha ypeabaTa BLB BpB3Ka ¢ 0COOEHUTE 3aJ1031/3aM0pH BBpXY Ge3HANHIHN

LICHHY KHIDKA.

Ipomenu 6 oelicmsauiama Hopmamugena ypeova

IMpes 2023 r. (IB 6p. 36 or 21.04.2023 r.) , B130xa B cuna npoMeHn B Hapenba Ne 8 or
3.09.2020 r. 3a M3UCKBAHMATA KbM JeHHOCTTA HA LEHTPANHHTE AEMO3HTApH Ha LEHHHM KHMIXA,
LEHTPATHHS PErucThp HA LEHHH KHUXKA U APYTH NHLA, OCBLISCTBABAIH ASHHOCTH, CRHP3aHH CBC
CEeTBIIMEHTA HA IEHHU KHIDKA, [IpOMCHHTE ca CBBP3aHHM C H3UCKBAHETO M HEOOXOHHMOCTTA
UEHTPATHHTE ACHO3NTAPH HA LEHHH KHHKA cnassat HacokuTe 3a BE3arae Ha AeHHOCTH Ha
BBHIIHK AOCTABYMLH HA KOMIIOTBPHH ycnyrs " o0nak” (ESMAS50-164-4285 BG), uznaaenu or
Epponeiickis opraH 3a UeHHH KHHXKA W Masapk, 3a kouto KomucuaTa e B3ena pellieHue 3a
NPUIAraHeTo HM cbriacHo uwi. 13, an. 1, T. 26 ot 3akoHa 3a KoMmucusaTa 3a uHaHCOB Haazop.
IMpes 2023 r. (6p. 8 ot 25.01.2023 r., 6p. 65 ot 28.07.2023 r., u3m., 6p. 84 ot 6.10.2023 r.)
BIIA30Xa B CHJIA MPOMEHH B 3aKkoHa 3a NyGNUYHOTO MpeAiaraHe Ha LCHHH KHIDKA, C KOUTO ce
BBBEOXA CNELMANHY NIPaBUNIA OTHOCHO EMMTEHTH Ha IEHHH KHIDKA, ONYCHATH A0 THProBHs Ha
MHOTOCTPaHHA CHCTEMa 33 THPrOBHA, MEPKHTE 3a MPECTPYKTYPHPaHe Ha KPESAUTHH HHCTATYLIAH
A WHBECTHLMOHHH NOCPENHHLM, pasnopenbH, CBBP3aHM ¢ NEUSHTPAIM3HPAHHA PErHCTHP M
na3apHUTEe HHPPACTPYKTYPHU, OCHOBAHH Ha TEXHONOTHATA HA ACLCHTPANTU3UPAHHA PETUCTHP.

[Ipes 2023 r. (Gp. 66 or 1.08.2023 r., B cuna or 5.08.2023 r., m3m. u gom., 6p. 84 ot
6.10.2023 r., 6p. 85 o1 10.10.202) BnsAzoxa B cuna NpoMeHu B 3akoHa 3a nasapure Ha pUHaHCORM
HWHCTPYMEHTH, KOHTO KacaAT JeHHOCTT2 Ha HHBECTHLMOHHUTE ITOCPEOHHLH OTHOCHO WHIEKCH,
H3IOJI3BAHU KaTo GEHUYMApKOBe 3a LiennuTe Ha GHHAHCOBH HHCTPYMEHTH U (UHAHCOBU AOTOBOPH
WM 33 U3MEPBaHE HA Pe3yITaTUTe HAa MHBECTHUHOHHM (oHmoBE, HHHAHCOBH HHCTPYMEHTH,
H3A3JEeHH Upes TeXHOJOTHATA HAa ACLUEHTPANN3HpPaHHs PErHCThP, H3HCKBAHHMATA BBB BPB3KA C
LEHTpaTHHTE KOHTPAreHTH K Ap.

Ilpes 2023 r. BBB BpB3Ka ¢ NPUCHEANHABAHETO kbM T2S ce mpuexa npomeHy B O6wuTe
ycnoBua ¢ uneHosete Ha [IJT ALL



Crougecmeenu cobumin, cevpsanu ¢ oelinocmma na Henmpanen denozumap Al npes
2023 2

Ha 10.05.2023 r. ce nposene penosHo .06mo crOpaHue Ha akmdoHepuTe Ha LleHTpanen
Jenosurap Al

O0moTo crOpanne npHe CAeIHHTE peLIeHNs:
- npue Jornana Ha CbBETa HAa JUPEKTOPUTE 3 ACHHOCTTA HA ApYXKeCTBOTO Nnpes 2022 r,;
- npye rofvliHus GUHAHCOB OTYET HA JPYKECTBOTO 32 2022 r., 3aBEepeH OT PETHCTPUPAHMA
OIUTOP - OAHTOPCKO MpeanpHaTHe ,,ADA” OOJI H KoKNaAa Ha ONHTOPCKOTO NPeINPUSTHE,
-~ MIpHE KOHCONMAMPaHWA TOAWIICH PUHAHCOB OTYET Ha ApyxecTBoTo 3a 2022 r., 3aBEpeH OT
PETHCTPHPAHUA OAMTOP - OAUTOPCKe HpeanpusatHe ,A®A” OOM u gowiaza Ha OZHTOPCKOTO
NpeANpUATHE;
- pMe pellleHHe OTHOCHO Mevanbara Ha ApYKECTBOTO, peanusupaHa npe3 2022 r. B pasMep Ha 5
333.79 nB. chel OTYMCIEHUTS AAHBIM, KaTO HEeTHATAa CYETOBOJAHA fevanda 3a 2022 r., cnen
OTUHCIECHHTE JaHBLH, CE pasnpeens MeXKAy AKLHOHEPHTE KaTo AUBHACHT 1o .38 nB. Ha akuyA.;
- 0cBOGOIN OT OTrOBOPHOCT uneHoeeTe Ha CoBeTa Ha JupekTopute Ha L] AL 3a aefiHOCTTa UM
10 ynpaBJieHHe Ha ApYxecTBoTo mpes 2022 r,;
- u30pa CNeLHaNTH3HpaHOTO OOMTOpcKO npeanpHatHe APA OOJl (HacTosWO HAaUMEHOBAHHE
BAO A®A OOJ) xa usebpiIH OOUT ¥ 3aBepKa Ha FOXUIIHUSA (HHHAHCOB OTUET Ha NPYKECTROTO
33 2023 r., cBrIacHO NpeaokeHneTo Ha ChBeTa Ha UPEKTOpPHTE.

Yuacmute ¢ npoekma TARGET?2- Securities (125)

[Mpes m. oxtomepu 2022 r, LlentpaneH aenosutap AJl u Epponeiickara ueHTpanna 6anka
(EIIB) nomnucaxa pamkoeo cnopasymenne (T2S Framework Agreement m T2S Collective
Agreement) 3a npucheInHABaHeTo Ha LleHTpanen aenosurap AJl kM nnargopmara T2S cren
€IHOTOMUILEH NEPHOJ CHBMECTHA paboTa U CHTPYAHHUECTBO MEXKAY €KCIEPTHH eKUIIH OT IBeTe
crpand. C MoAMHCBAaHETO Ha CcriopasymMenHero LlenTpanen penosutap AJl 3amo4Ha npouec no
TipACHeAuHABaHe KbM Han 20 menmo3uTapHH HMHCTHTYLUMHX B EBpoma, KOMTO BeYe H3MOJN3BAT
mnardopMarta 3a CETBIMEHT Ha HEeHHHM KHM)KA B €BPO M JaTCKH KpoHW. [IpHChENHHABAHETO €
AHMOKUMEHT OT MHTETpalMOHHHUTE MpollecH Ha OBNrapcKUs KanHWTAJIOB 1a3ap U eJIEMEHT OT
NpHChEANHABaHE Ha Bprapus KbM eBpO3OHAaTa.

ITpes 2023 r. Llentpanen genosutap AJl W3roTeu Heobxoaumara vHpopMauus 3a AHEKe

[ ,,TARGET2-Securities Eligibility Criteria Report” u Aunekc II ,,Assessment Methodology and
Questionnaire on TARGET2-Securities Eligibility Criteria Fulfilment” 3a Ceeera no nasapHu
HHQpacTpykTypu Ha Epponeiickata neHTtpanHa O6anka. Ilpeasun W3HCKBaHMsITAa 3a

| TOPHCHEAMHABAHE KBM MAaTdopMaTa M MHIPHPAHETO HA EBPONCHOMHMHHPAHUTE EMUCHU
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Oe3HaMYHK UEHHH KHWXKa, LlenTpanen nenosutap AJl npeanpue BCHYKH W3MCKYEMH NeHCTRHS,
BKJI. M3TOTBAHE W CBIJIACYBaHE Ha W3MEHEHHA U JOoNBIHeHHA B [lpaBunHuka 3a geliHOCTTa,
O6uure ycnoBHs Ha wieHopere M Tapudata Ha LIEHUTE M YCIyTHTE,

[InaHupaHeTo Ha MUTPALUATa HA €BPOACHOMMHHpPAHWTE €MHCHH 0e CBbIVIACYBaHO C
MHBECTH1MOHHAaTa OOIIHOCT, Kato 3a LenTa LlentpaneH aenosurap A/l npenocrassime ySinuHo
HeoOxoauMaTa uHopMauua. MurpauusTta Oeine mnpoBefeHa ycnmewlHo B nepuoa 5, 7, 8
centemBpH 2023 r. [IpexBbpAIHUATE C BCHUKY €BPOASHOMMHHPaHH eMUCKHH 6Xa BL3CTAHOBEHH
Ha 11.09.2023 r., matata Ha mnpucheaunaBaHe Ha LlenTpaneH pemozutap AJl kem T2S.
Craptupanero Ha 11.09.2023 r. Sewe ochllecTBEHO ¢ M3MIOJ3BaHE HA MOJEN 3a MallaHe Mo
caenkure DVP Model 1 (6pytHa 6a3a 3a ¢uHAHCOBM MHCTPYMEHTH U HapH). BeBexmaHeTo B
eKCIIoaTalMs Ha MeToAa Ha ceThimeHT DVP Model 2 (MoAen Ha CeTBIMEHT ¢ HeTHpaHe Ha
napu) 3a T2S ceTBIMEHT € OT/OKEHO A0 NPUEMaHeTo Ha eBpOTO B BhArapus ¥ MUrpUpaHeTo Ha
BCHYKK emucuu B T2S.

Meosicoynapoornu omuonieHus u npoexkmu

Yuacmue ¢ npoexma TARGET2- Securities / T2S5/

Lentpaner penosurap AJl npoanmkaa ja paboTM B TACHO CBHTPYAHMYECTBO C
Esponefickara uentpanna 6aHKa H CTpYKTYPHTE 3a YIpaBJieHHe Ha 125, Beue KaTo MBNHOMpABEH
yneH Ha mnatdopMmaTa ¢ YyacTHe B peMIEHHATA OTHOCHO OBACIOTO pasBHTHE HA
ofmoeBponeiickara nazapna HEPpacTpyKTYypa.

ITpes 2023 r. bR BpB3KA ¢ NPHCHEANHABAHETO KbM 128 ce npuexa npoMenu B O0muTe
YCJIOBHA ¢ uneHoBete Ha LTI AT,

Kopnopamusnu deticmeus

B cwotBercTBHE ¢ moeTHTe aHraxumeHTH no IIpoekta Ha ELIB 3a HachpuaBaHe Ha
MHTerpaluuira Ha esponeiickute (pMHAHCOBH Na3apH, KaKTo H B MPAKO CIESACTBUE OT CTaPTUPaHe
Ha MpoLeca no npuceeauHaBaHe koM 128, I ANl 3aa6n00ul YyCHNIHATA CH 33 ROCTHMraHe Ha
N'BJIHA XapMOHH3ALMA ¢ NIPABANATA 1 NPOLISAYPHTE 3a U3BBPLIBaHE HA KOPIIOPATUBHHA ACHCTRBUA
(K), pazpabotenn ot CpBMecTHaTa paboTHa rpyna mo kopriopatusnu jseicrsus (CAIWG-
Corporate Actions Joint Working Group) u T2S noarpyna no xopnopatipuy aeficteus (CASG-
Corporate Actions Sub-group), mopassutu u ouenssann ot AMI-SeCo (Advisory Group on
Market Infrastructures for Securities and Collateral.

Karto npoppmikeHne Ha akTHBHATA JeiHOCT Ha JeNo3uTapa A0 MOMEHTa, Npe3 roAuHATa
Belne akTyanusuvpaH HOBMA BapHaHT Ha Adaptation plan tables, Bnousamp moApoeH CITHCBK
HA CTAHAAPTHTe, OLEHKA Ha NPUACKHMOCTTA U €TANNTE HA U3NBAHeHHEeTo. OCHOBHATA UM I1e]1 €
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OLCHABaHE HHMBOTO HAa XapMOHHM3M3aUMa Ha u3BbpmBaHuTe KJI - ocHoeH dakrop 3a
edeKTHBHOTO (YHKUMOHHpaHe Ha TNaHeBpoNelcKHa «¢uHaHCOB nasap, OesnpobneMHOTO
fpHiaraHe Ha NapuuHaTa MOJWUTKKA M rapaHTHpaHe Ha (pUHaHCOBaTa cTAGHIHOCT.

B Adaptation plan tables ce otunTa CTENEeHTa Ha XapMOHH3alUA Ha ABIATOBHUTE IEHHH
KHIDKA, TAXHaTa 0o0paboTka MO LANaTa NOMEYMTEeNCKa BEpUra, KaKkTO H aJalTHPAHETO HA
CBHOTBETHUTE choOImeHua 3a obpaborka B ISO 20022. IToaroTBeH € MPOEKT 3a TEXHHYECKO
3aaHNne, KOWTO BKIIOYBA CHOOINEHNA, KOUTO OU cleABano Aa ce pa3paboTAT MO OTHOLICHHE Ha
KOpPHOpaTHBRHUTE AeHiCTBUA, )

Jlpyra uHULIHaTHBA, CBBp3aHa ¢ HaGmoxasaHuTe oT AMI-SeCo crannapty, B xoato LI
AJl ce BKNIOYBAa aKTHBHO € aKTYaJIU3HpaHe Ha NOAPOOECH BBIIPOCHHK, MPOCIIEAABALl AMHAMUKATA
Ha XapMoOHM3aUuuoHHM mpouec. Ha Tasuw Gasa ECB nyGimkysa pokman Single Collateral
Management Rulebook for Europe (SCoRE), chabpixall aHanKu3 Ha HUBO CTPaHH-YHaCTHULY,
KaKTO M arperupalute pesynTaTH - B 00mo-eBponelicky IiaH.

B KauecTBOTO CH Ha aKTHREH YYACTHUK B HHULMATHBUTE Ha KOHCYITaTHBHATA rpyna 3a
nazapHu UHPPaCcTPYKTYpH 3a LCHHH KHIDKa M obesnevenun - AMI-SeCo, L] AJl yuacTBa U B
Compliance monitoring exercise, ¢ Lies1 H3rOTBAHE HA AKTYallHa ONEHKA Ha TEKYIIMTE HHBA HA
CHOTBETCTBHE CbC CTAHIAPTUTS 32 KopnopaTHBHM cubutha B Espona. Ilpoyysamero ce
OpraHW3Hpa upe3 HallMOHAJIHWTEe TPYIH Ha 3auHTepecoBaHWTe cTpaHH (National Stakeholder
Groups - NSG), ce3mameHn Ha Bceku Rasap. Pesyntature ce ouensear or I'pynara 3a
xopnopatrsHH ch6uTHA (AMI-SeCo's Corporate Events Group - CEG) ¥ ca myGnHYHO JOCTBITHH
B goknaga Corporate Events Compliance Report.

ObekT Ha aHANN3 ca:

- [TasapuuTe crangapTH 3a 06paboTka Ha KOPMOPATUBHU AESHCTBMSA, 338 NPHKIIOYMIN H
HEMPUKNIOUHIH TPaH3aKLHH;

- [NasapHuTe cTaHAAPTH 32 HASHTUOUKAUNA HA AKUMOHEPHTE. ‘
C BBBOKAAHETO HA CTAHZAPTHTE Ha MeCTHHA nasap, LleHTpanen Aenmo3urtap MPeNoCcTaBd Ha
CBOWTE 4JICHOBE YCNYTH Ha eBpomeiicko HuBO. M3rossBaHaTa KbM MOMEHT2 HH(OPMALIMOHHA
CHCTEMa ¢ B HENPeKbCHAT NpoLec Ha OOHOBABaHE K MOAEPHHM3HpaHe, KOECTO rapaHTHpa
eBpoleiicko HHBO Ha ofciysKBaHe.
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Topeocun

IMPEXBBPILTHNA / COEJIKH
IrOOHHA BOPCOBH H3BBHBOPCOBU OBIIO
2021 36 861 1246* 83 107
2022 101 023 1172% 102 195
2023 67 641 844* 68 485

* M3epHOOpCOBATE IPEXBEPIAHAA HE BKITIOUBAT TPaHC(EpHTE OT HACNENCTBA, apeHHs U IPEeXBLPILTHASA OT
€OOCTBEHA KbM KIIHCHTCKA MOACMETKA [TPH TIOCPEIHUK

TIPEXBbPJIEHH LIEHHH KHIDKA
TOJTUHA BPOY
2021 372 425 281
2022 228 202 773
2023 203 688 522
CHEJIKM C OBEKT JMM@?& TPAHCOEPH OT | AYDIMKATHA
TOZIHHA HA ThPTOBHAKH | KbM ABPXKABHH | HACJEICTBA ﬂE&g?g‘TC%HA
HHCTUTY LM
2021 707 59 2000 830
2022 499 43 1849 943
2022 426 39 1703 1660
FOPCOBH C/IEJIKH 3A ThPTOBHUS C [IPABA
TOOUHA BPOU CHIENIKA TIPEXBLPJIEHU [TPABA
2021 1199 188 058 920
2022 581 47 622 784
2023 67 8 564 271
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Yeayzau 3a emumenmu u 06cnysceane Ha Kopnopamugt delicmeun

JeiiHocTra CBBp3aHa ¢ ycnyrme’f" ‘peAoCTaBAHH HAa JAPYXKECTBATa, CMUTHPAIR
Oe3sHaTHYHH QHHAHCOBH HHCTPYMEHTH MPOLBIDKY J1a ce pa3BHBa B HACOKA KBM MPEOCTABAHE HA
YCNyTHTe Mpe3 eNnekTpoHHaTa muatdopma Ha LI AJT.

Ilpez 2023 r., KaKTO M npe3 MHHAJATA TOHHA c¢ 3abendsa ypenuyaBaHe Ha Opos Ha
ApYKECTBATA, KOUTO HAaNpaBUXa TUTALAHNA Ha AMBHACHT 4pes cuctemara Ha LI, a cwio Taka ce
yBEAWUN ¥ BPOS Ha APYKECTBATA, KOUTO PEFHCTPHPaXa POMEHH B KAlHTAA CH.

IIpes 2023 r. 95 npyxkecTBa perdAcTpHpaxa HOBH €MHCHH, OT TAX 37 IpyXecTsa
peTHCTpHUpaxa eMUCHH aKLUH, 45 eMHCHH Ha obaurauuy, 6 HOBH HOroBOpHH GOHA H 7 eMHUCHH
Ha MpPaBa.

[MpoMeHuTe B eMucHHTE (HMHAHCOBH HHCTPYMEHTHTE OCHOBHO Ofxa CBBp3aHH ©
perucTpalys Ha yBelIMYGHNE HA KanuTana, Karo npe3 roguHata 121 npyxecta mopamoxa
3aABICHHA 32 YBeNW4YeHHe Ha Kanutana, 112 OT TAX ¢ W3AaBaHe HAa HOBH aKLWH, 7 ApPY:KeCTBa
perucTpHpaxa YReNMYCHHE Ha KanuTana ¢ H3/aBaH¢ HA €MHCHA NpaBa, a 2 JApYxKecTBa
perucTpupaxa NpoMsHa Ha HOMUHATHATA CH CTOHHOCT.

Mpu nnamaxuaTa MO oSIMrallMOHHM EMUCHH Ce 3anasu TeHAeHIusTa ot 2022 r. Ilpes
2023 r. upes cucremata Ha IIJ[ AJ] ce u3pbpibxa 356 nuamaHus Ha CyMH MO 00 MralUOHHH
€MMCHH, B PE3YNTAaT Ha KOMTO 4dpe3 cucreMara Ha LIJI 6sxa usnnatend Hapg 341 MuH. 1B,
Usnnareu Gewe aupraeHTa Ha 71 ApykecTba B pa3Mep Ha Haj 363 MIIH, JB,

3HauuTeNnHO Cc€ yBeNIMYH OpoAT HA M3rOTBEHHTE M3BJICYEHHA OT KHHUrata Ha
nputexarenyite Ha bOW - 3,231 Opos kuuru.

Mspapenn ca o6mo 98 ISIN komoee, xato ce ypenuuu K Opoart Ha uspaaenure CFl u
FISN xogpoee 3a myOaMYHATE APYXKeCTBA.

Oécnysrcearie Ha 0COOErU 3aR03H 1 Opy2U 00e3neUeHUA

Heiinocrra no ofchyxBaHeTo Ha oco0eHUTe 3aj03d W AOTOBOPH 3a (PHHAHCOBH
obe3neyeHus ce OChILECTBARA B CHOTBETCTBUE ¢ W3UCKBAHUATA Ha 32KOHA 38 0cOOEHUTE 3a103H,
IpaBriHKKa 32 YCTPOHCTBOTO W AeHHOCTTA Ha LleHTpanHus perucTbp Ha 0COOSHHTE 3351031 KbM
MUHHCTEPCTBOTO Ha TPABOCBAMETO, 3aKOHAa 3a AOTOBOpHTE 3a (PMHAHCOBU OOe3MNeueHHUs M
TIpaBmanka Ha Llentpanen nenosurap AJl, '

3a nepuoma 01.01.2023 r. — 31.12.2023 r. B peructepa Ha oco0eHHTe 3aJI03H ca
peruciprpanu 365 snuceanus, OT TIX:
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- 34 6poa BnucBaHKg Ha ocodeH 3anor

- 72 6pos 3anopu

- 2 BNUCBaHMSA B PETHCTHPA Ha JOTOBOPHTE 332 (PUHAHCOBH 00e3MeIeHUA
- 257 BUMCBAaHHA HA APYTH OOCTOATENCTBA

3a OTYETHHA NEPHOA Ca M3BBPIUEHH M MHOXECTBO CIPABKH 32 ABPYKABHH M YAaCTHH
chAeOHN U3nBAHUTENH, cnpaBky 3a KOH, cnpasku 3a All, HAII, KOHIIU, apyru oenacteHH
MHCTHTYLHH, YACTHU H IOPHIHYECKH THIIA,

Knuvp Exc A

Ipe3 2023 r. PeroBoacteoTO Ha Kaubp Exe AJl npoammxaBa 3 yYyacTBa aKTHMBHO B
H3TOTBSIHETO U O0CHKAAHETO HA TIPE/IOKEHHATA 32 IPOMEHH B AeiiCTRAIIOTO 3aKOHOAATEICTREO
10 JTHUEH3UPAHETO, NSHHOCTTA H HAA30pa HAa KIWPHHIOBATA KbIUA U B pe3yATaT Ha TOBa Ha
14.09.2023r, Ipy»ecTBOTO MOJYUH JHLIEH3 3a U3BBPIIBAHE HA ACHHOCTTA CU.

Pa3paGoTEHUAT OT APYXECTBOTO MPABKIHUK € Ga3upaH Ha NPOMEHUTE B HOPMATUBHATA
ypenfa, KATO NMPUHLMNA 33 OCBILECTBABAHE HA LAEHHOCTTA NpPEeABWKIA YISHCTBO OT CTpaHa Ha
MasapuTe H OCHrypABaHe OT TAXHA CTPaHa Ha NOCTaThuHO MH(OpMalys 3a TEXHHTE KIHMEHTH, ©
e YCTELIHO OCHILECTBABAHE Ha PasIUTAAHMATA [0 CAEJIKH d FapaHTHpaHe Ha B3UMaHMAITA MO
THX, UpE3 OpraHu3HpaHe M yNparieHie Ha rapaHLMoHeH GOHA U YIIpaBleHue Ha oGe3neyeHuITa.
HpyeCTBOTO 1le M3rOTBH ONMEPATHBHA NpaBuia 3a padora, 32eHO ChC CHOTBETHUTE Na3apH U
TEXHUTE YUACTHHULM OPEM CTAPTHPAHE HA YCIYTUTE 33 CHOTBETHHA Masap.

OuakBaHUSTAa HA PBKOBOJACTBOTO ca J[pyXeCTBOTO Ja CTApTHPa OCHOBHATA CH ACHHOCT
Npe3s BTOpaTa noaoBruHa na 2024 r.

JpyxecTBOTO Ipe3 rogMHaTa € W3BBPIIBANIO PasXofH MO JHlEeH3upaHe, ofyveHue,
KOMAHIUPOBKH, OJHT, MOAAPHKKA Ha GAHKOBM CMETKH, TAKCH 3a NOJAPHKKA HA Oe3HanHuHATa
€MUCHI aKUWH perucTpupaHa B ,llenTpaneH memosutap” AJl W TakcH 3a ChXpaHEHHE H
YOpaBNeHUE HAa TNpaBa KbM WHBECTHIUUOHEH NOCPEfHUK BBE BPB3KA C MpHAOOHBAHE Ha
nHeecTHLHM B ,,Coduiicka cToxoBa Gopca™ Al

[lpez 2023 r. HpyxecTBOTO MMa pealM3HpaHH NpUXONH B pasMep Ha 60 Xuml. aB. K
CHOTBETHO HETHA Medanta B pasMep Ha 21 xun. nB.
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B Koncynmu AJ

OcHoBHaTa JeHHOCT Ha APYKECTBOTO € Ja 00C/yKBa (PUHAHCOBO M aAMHUHHUCTPATHBHO
Llentpanen genosutap AJl, Bwirapcka donnosa Gopca AJ] W CHOTBETHHTE MM IBUIEPHU
APY)KECTBA, OCHOBHO Upe3 CNYXKUTEH, KOMTO Ca NMPEeXBhMICHH OT 00CIY)KBAaHUTE APYKECTBA.
[lpuxoante Ha APYKECTBOTO Ce reHepupaT upe3 npedaxTypupaHe Ha OCHOBHHTE Pa3XoAH
(3arraT, OCHIYpOBKH, HaeMH H JIp.} CBBP3aHM ¢ 00CHYKBAHETO Ha APy KECTBATA NIoc Jo0aBKa
3a ynpapnenue. Ilpez 2023r. JpyxecTBOTO Mpeniara W HONBAHUTENHA YCHIYyra, CEBpP3aHa C
yIIpaBJeHHE Ha MTApUYHH cpeacTBa. JeiHOCTTa Ha Apy»KeCTBOTO CTAPTHPA B HAYANIOTO HA Mecel]
noemapH 2020 r. 3a 2023 . Apy*keCTBOTO e peanusupano neuanéa & pasMep Ha 379 Xuu. Jib.

Dunancoeo cocmonnue va I'pyna llenmpanen denozumap

INocTurnaTuTe pesyaraty oT I'pynara 3a rogdHaTa ca, KakTo CleBa:

e [lpuxoau ot mpogaxGu keM KmueHTH: 5,120 xun. ns. Ilpuxoaute oT npomaxtu ca ce
yBenuunnu cnpamo 2022 r. ¢ 1,451 xun. niB., nopagy yBenHHEHUE HA NPHXOIH B JBLIEPHUTE
JpYXKECTBA, OCHOBHO OT KOHCYJTAHTCKH YC/IYTH.

¢ HerHa nevanta: 421 xuu. AB. B TOBA YHCTO 3@ HEKOHTPOMUPAILOTO yyacTue 151 xun. ns.
Veenndennero Ha nedanbara copsamo 2022 r, ¢ 394 xun. nB. ce ObMKHM HAa YBENMYCHHE B
NPUXOJNTE, OCHOBHO TMOPamH MPEANAraHWTe HOBH YCAYIM OT ABIIEPHOTO ApyKecTBo bJI
Koucyntu AL

CrOupaeMocT Ha B3eMaHHMATa: 13 AHM, KaTo ce 3ama3Ba crpamo 2022 r.

OcHoBHHUTE aKTHBH Ha ['pynarta keM 31.12,2023 r. Brmo4Bart:

¢ UHmoru, Mawnau 1 o6opyasate; 1,247 xun, nB, cupamo 1,265 xun. ne. kem 31.12.2022 r.
HamaneHnero ce ABMKW Ha HETHHA edeKT oT NnpuaoOMTH aKTHBH W HA4YHCIEHHMTE
aAMOPTH3aLMH Npe3 roAMBaTa.

¢ JIBLArocpouHH TEATOBM MHBECTULMM: 2,152 XHIL 1B, JIBATOCPOUHHTE ABIrOBHY HHBECTHLIHH
ca ce ypennywmm cnpamo 31.12.2022 r. ¢ 91 xusn. NB. OCHOBHO NMOpagH YBENHYEHHE B
CHpaBeIJIUBATA CTOHHOCT Ha ABPXKAHHUTE OT APYKECTBOTO-Malika EMHCHH LICHHH KHHXKA H
npuxoGuBaHe Ha HOBH HHBECTHLHH.

o Tlapnunu cpeacrsa: 4,674 xun. ag. cnpsaMo 5,207 xun, as, kM 31.12.2022 1.

l"pyna’ra MOoKa3Ba MHOTO noﬁpa JHUKBHIHOCT H BB3IMOXHOCT Ja IIOKpHBa CBOHTE
3AABIKCHHA,
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Jbpxkasara upe3 Munncteperso Ha hunancure (M®) npurexana 43.70% ot akuuure B
OCHOBHMA aKLiMOHepeH kanutan Ha LienTpanen genosurap AJl (ApykecTBOTO-MailKa) U 3aeOHO C
oepxannTe oT M@ akuvu ot kanutana Ha bwarapcka ¢oHgoBa Gopca AJl, HMMa CTATYT Ha
OCHOBEH aKYUOHED.

Bwarapcka ¢ongoBa Gopca AJl € CBBLP3aHO NULE (Mpednpuamue ¢ Keamupuyupano
yuacmue/xonwmpon/ om cmpana na dvpxcasama) ¢ Lentpanen aenosutap AJl, TOKOJKOTO H B
IBEeTE IpYXKecTBa Obp)KaBaTa KMMa KBaNM(UUHUpPAHO y4yacTHe H 00N TNpencTaBUTENH
{aupekTOpH) B CBBETHTE Ha AMpeKTOpUTe MM. brarapcka doHnosa Gopca AJl oT cBOA cTpaHa
CBIIO € akunoHep B LlenTpanen menosutap ALl ¢ 4.51 % akunoHepHO y4acTue.

buarapcka HesapHcHMa eneprutiina 6opca EA Ll u ®ajineninsn Mapker Copeucus EOO/J]
ca ¢cBBp3aHM nHLa Ha ['pynaTa THH KaTO ca ABIIEPHH ApYyXKecTBa Ha bbarapcka doxposa bopca
All.

I1pes 2023 r. ca U3BBPLIBAHK CIICAHUTE CACIKH CHC CBBP3aHM JIHLA:

¢ [IpomaxOM Ha aIMMUHUCTPATUBHH, CUETOBOAHU YCAYTH ¥ MHGOpPMallMOHHO ofcnyxBane
Ha npeanpuatHe ¢ xpanuuUMPaHO YYacTHe /KOHTPOJ/ OT CTpaHa HAa OBPXKABATa B
pasMep Ha 476 xun. ns.

e [lpogaxOH Ha CUETOBOOHM, aAMHHMCTPATUBHM YCAYTH W YCNYTM MO YNpaBleHUE Ha
NapUYHH cPeAcTBa KA ABLICPHU APYIKECTBA HA MPEANIPUATHE ¢ KBANHDULHPAHO yyacTHe
/KOHTpOJI/ OT cTpaHa Ha AbpXkaearta B pasMep Ha 1,630 ae.

o [loxynkM Ha yenyru (Haem) OT ABLIEPHO APYIKECTBO HA MPEANPUATHE ¢ KBATMPULMPaHO
y4yacTHe /KOHTPOJV OT CTpaHa Ha IbpkapaTa B pasMep Ha 8 xun. N8,

Dunancosu PHCKOée

B xona Ha obuuaiiHara cu AciHocT ['pynara Moxe ja Oblle M3I0kKeHa Ha PasAuyvHu
(pHHAHCOBH PUCKOBE, Hali-BAXHUTE OT KOUTO ca! MasapeH pUCK (BKIFOYBALL BAYTEH PUCK, PUCK
OT MpOMAHA Ha CpaBeIMBaTa CTOMHOCT W LEHOBH PUCK), KPEIHTEH PHCK, JNHKBUACH PHCK M
PUCK Ha THXBEeHO-00BBP3aHUTE MApHUHH MOTOLH. OOmOTO ypapleHre Ha pUCKa € GOKYCHPAHO
BBDXY NPOTHO3MPAHE Ha PE3yNTaTHTE OT OmpefciieHH 00JacTH Ha (HMHAHCOBUTE Ma3apH 3a
AOCTUraHe Ha MMHUMH3HpaHe Ha MOTEHLHANHUTE OTPULATENHH eeKTH, KOUTO Ouxa Mornu aa
ce OTPa3iT BbpXy (PMHAHCOBUTE pesyaTaTH M cheToAHMe Ha ['pynara. [TonuTukata B Tasu obnact
€ CBBP3aHA C U3BBPIUIBAHETO HA OLEHKH HA NA3APHUTE 00CTOATENCTRA BHB BPB3KA C HANPABEHUTE
HHBECTHUKMM M (OpMHUTE 3a MOAABpKAaHE HAa NHKBUAHUTE cpefcTBa. YacT OT MpHiaraHuTe
MEXaHN3MH Ca CBBP3aHH H C aHANU3 U TBPCCHE Ha NPUIONKUMMU pElleHUA MO OTHOLUCHHE
ONpeAe/IIHETO HA aASKBATHU LleHM Ha ycayrure, npeggaradd oT JpyxecTBoro-maiika M
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OBIICPHUTS  ADYIKCCTBA, OCHOBHHSAT CTPEMEIK NOpH YIPaBICHHETO HA PHCKOBETE €

HEAOIMYCKAHETO HA HEOMPABAAHATA HM KOHUCHTPALIUA.

VrpaBNeHHeTo Ha PHCKA ¢ OCBHINECTEABRA TEKYIIO OT ONMEPATHBHOTO PHKOBOACTRO Ha
I'pynara ¢brAacHO MOJNUTHKATA, olpeAeicHa OT CbBeTa Ha HUPEKTOpHUTE Ha JpyXKeCTBOTO-
Maiika. CBBETHT Ha AHPEKTOPHTE € IpHEN OCHOBHH MPHHUMIIA Ha OOWMIOTO YNpaBleHHE HA
¢$rHAHCOBHA pUCK, Ha 6a3aTa Ha KOUTO ¢a paspaboTeHH KOHKPETHHTE NMPOLUELYPH 3a YIIpaBlieHne
Ha OTASNIHUTE CMCUU(HYHM PUCKOBE, KATO BajlyTeH, LIEHOBH, IUXBEH, KPEANTECH U JINKBUACH, U

3a PHUCKA NPH H3NMON3BAHETO HA HEACPHBATHBHH HHCTPYMEHTH.

Hsnonssannte or I'pynarta (HHAHCOBH HMHCTPYMEHTH M LENHTE H HONHTHKATE 3a
yTpaeleHHe Ha GUHAHCOBHTE PHCKOBE ca NOAPOGHO ONOBECTEHH B KOHCOMHAUPaHNA (UHAHCOB

otyer Ha ['pymara 3a 2023 r.

Hayuno uzcnedosamencka u paseoiina oeiinocm

Hpyxecreata ot [pynata He  ocbluecTBsBaT AelHOCT B oOnacrra Ha

HAYUHOH3CNEAOBATCICKATA H paSBoileaTa JeiHocr.

I'pynama nama yupedenu Kiouoee

Cobumusn cneo Kpaa H@a OMYemMHUL REPUOCD
Hama suaunmu ¢eOHTHA HACTBHITHAH CNel Kpad Ha OTHCTHHA [TEPUOA,

Hacrosmmar gox/aaj ¢ npuer na 19.04.2024 r. or Crneera Ha AHPEKTOpHTE,
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A Bt nrapu A

AOKNAA HA HE3ABUCUMHMA OAUTOP

A0 AKUWMOHEPUTE HA
HEHTPAANEH AENO3UTAP A4

MHeHue

Hue wW3BBPUWIMXME OAWT HA KOHCOAMAUPaHMA GKuHaHCOBR oTveT Ha LEHTPAJIEH
AENO3UTAP AJ (JpyecTBo-makika) U HerosuTe abliuepHU apyxectea (,Ipynata®), chabpaty
KOHCOAMAUPaHUA OTYeT 3a (DMHAHCOBOTO CBCTOAHME Kbm 31 Aexemspu 2023 roauHa M
KOHCOMMAWUPAHMA OTHeT 32 BCeobBXBaTHUA AOXOJ, KOHCONMAMPAHWA OTHET 3a NPOMEHUTE B
COOCTBEHUA KamMTaN M KOHCOAMAMPAHUA OTHET 32 NapPUYHKTE NOTOLU 3a roanHaTa, 3aBbpllUBala
Ha Ta3M [ata, KaKTO U NOACHUTEAHUTE MPUIOKEHWA KbM KOHCOAMAWPAHKA (MHAHCOB OTYET,
CHADBPHKALWM M ChUECTBEHa MHPOPMaUYA 3a CHETOBOAHATA NOAUTIKA.

Mo Hawe MHeHVEe, NPUAOKEHUAT KOHCOAMAMPAH (HMHAHCOB OTYeT npeacTasA
AOCTOBEPHO, BbB BCHUYKM CHILECTBEHW acnekTW, (PMHAHCOBOTO CBCTOSHME Ha Mpynata Kbm 31
Aexemepu 2023 roguHa M HeMHUTE bMHAHCOBW Pe3yATaTM OT AEMHOCTTA M NApPUYHMTE M NOTOUM
3a rogvHaTa, 3aBbpllBalla Ha TasM jaTa, B CHOTBETCTBME € MeXAyHapoAHMTE CTaHAapTH 3a
¢hmHaHCoBO oTuMTaHe (MCPO), npuetn ot EBponeickuna cobios (EC).

baza 3a M3pa3aBaHe Ha MHeHHe

Hue wu3BbplMXME HAWMA OAMT B CBHOTBETCTBME C MeXAYHApPOAHMTE OAUTOPCKM
CTaHaapTH (MOC). HawuTte OTFOBOPHOCTM CBHINACHO T€3M CTaHAAPTHU Ca ONMCAHWU AOMbIAHWUTEHO
B pasgena oOT Hawwma Aoknag ,,0TroBOpHOCTM Ha 0AATOPa 3a OAMTA Ha KOHCOAMAMPaHWA
¢hrHaHCOB OTUeT", Hue cme HesaBmcHMM OT MpynaTa B CbOTBETCTBUE C MEXAYHAPOAHUS eTHYEH
KOAGKC Ha NpodeCUoHaNHUTE CHETOBOAUTENN (BKAKYUTENHO MeXAyHApOAHW CTaHAapTH 3a

BAO AdA 004 e oAHMTOPCKD APYHECTED, PEMHCTPHPAHO B THProBCIGIA PErHCThR NPH Af N B c EMK 030278596, ALC MBGO30278596 !
BaHwoew cueTri: BGH IBAN BG61 UBBS BOO2 1017 5456 50, EUR IBAN BG10 UBBS 8002 1461 3202 10, BIC UBBSBGSF, Banxa 065 Af f

BAO ADA 0O/, GLArAPCKO APYHECTBO € OFPAHHUEHA OTFOBIPHOCT, € YARH Ha B0 MHTOPHAHEA JIHMUTIY, ADYMECTBO, PErHCTPHPAHO 8 D6eAHHEHOTO
KpancTeo, M tpeA HACT OT MEMAYHAPOAHATA MpeNa Ha B0 0T HEZABKCHMY ADYINECTED
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He3aBUCHMMOCT) Ha CbBETA 3a MEXKAYHAPOAHW CTAHAAPTM NO €TUKa 3a cuetosogutenm (Koaekca
Ha CMCEC), 3aeaHO C eTMYHMUTE M3UCKBaHWA Ha 3aKOoHa 33 HEe3aBUCUMUA (BUHAHCOB OANWT
(3H®O0), NpUAOKUMU NO OTHOWEHHE Ha HalMA OAWT Ha PMUHAHCOBUA OTYeT B bbarapua, KaTo
HUE M3MBAHMXME W HAWKMTE APYTH €THMYHM OTrOBOPHOCTU B CHOTBETCTBUE C M3MCKBAHUATA Ha
3H®O v Kogekca Ha CMCEC. Hue cuMtame, 4ye OAMTOPCKUTE JOKa3aTencTea, NoAyYeHu oOT Hac,
€a A0CTaTb4HM M YMECTHM, 33 A2 OCUIYPAT 6aza 3a HaLIETO MHEHKE.

Apyra uHdopmaumsa, pazanMydHa OT KOHCONMAUPAHMA DHHAHCOB OTYET W OAUTOPCKUA
JOKNaj BbpPXY Hero

PBKOBOACTBOTO HOCM OTrOBOPHOCT 3a gpyrata uudopmauma. fpyrata uxdopmaums ce
CBCTOM OT KOHCONMAMPAH AOKARA 33 AEHHOCTTA, W3TOTBEH OT PbKOBOACTBOTO CbrAacHo Mnasa
ceama OT 3aKOHa 3a CYETOBOACTBOTO, HO HE BKAIOYBA KOHCOAMAMPAHMA (MHAHCOB OTYET M
HalMA OANTOPCKH AOKNaA BbLPXY Hero.

HaweTo MHeHWe OTHOCHO KOHCOAMAMPAHMA (MHAHCOB OTYeT He obxBawa Apyrara
MHGDOPMALMA M HUE HE M3PA3ABaMe KakKBaTo M jAa € ¢opma Ha 3aK/I4EHWe 33 CHIYPHOCT
OTHOCHO Hes, OCBEH aKO He € M3PMYHO MOCOYEHO B JOKNAAA HM U 40 CTEneHTa, A0 KOATO €
FIOCOMEHO.

BbB BPB3Ka C HaWMA OAWT Ha KOHCONMAMPaHMA (DMHAHCOB OTHET, Hawarta OTroBOPHOCT
Ce CbCToM B TOBA Aa NPOYETEeM ApYraTa WHGhOPMaLMA U NO TO3M HAYMH Aa NMPeLeHUM Aanu Task
Apyra MHbOpMauma € B CHLUECTBEHO HECHOTBETCTBUE € KOHCOMMAMPaHUA (IMHAHCOB OTHET AU
C HaWMTe MO3HAHMA, NPUACGUTI NO BPEME Ha 0AMTa, MM NO APYF HAYMH M3FNEKAA Aa CHABPKA
CBLWECTBEHO HENpaBuAHO AOKnagsaHe. B cayvali ye Ha 6asata Ha paboTara, KOATO Cme
U3BBLPLUMAM, HME JOCTMIHEeM A0 3aKN04YeHWe, Ye € HaiMue CHUWECTBEHO HEeNnpaBu/IHO
AoKAaaBaHe B TazW Apyra MHGOpMaLMA, OT HaC Ce M3NCKBa Aa AOKNajBame To3n (akT.

Hamame KaKeO Aa AOKNaABame B TOB& OTHOWEHHE,

JonbaHumennu gbnpocu, KOUMO nocmasa 3a Jokaadsawe 3axkoH®m 34
C4emosooCcmaeomo

B AombAHEHME HA HAWMTE OTFOBOPHOCTU M AOKNaABaHe cbraacHo MOC, no oTHoweHuwe
Ha KOHCONMAMPAHMA AOKNAA 3a AEMHOCTTa, HME M3NBAHWXME W NPOLEAYPHTE, A06aBEHM KbM
H3MCKBaHMTe no MOC, cernacHo ,,YKasaH1A OTHOCHO HOBM M Pa3sllMpPEHU OAUTOPCKW AOKAAM U
KOMYHMKAUMA OT CTpaHa Ha OAMTOpa Ha npogecuoHasHaTa OpraHusauMA Ha PerucIpupaHuTe
oautopy B Bwbarapma, MHCTMTYTa Ha gMniommpaHnTe excnept-cuetosoantenn (UMAEC)Y'. Tesu
NPOLCAYPH KacasAT MPOBEPKM 3a HANMHMETO, KAKTO WM MPOBEPKM Ha (bopMaTta M ChbAbPXaHUETO
Ha Tasu Apyra uHgopmauma ¢ LUea Aa HY NoANOMOrHaT Bbe GopmUpaHe Ha CTaHOBULE OTHOCHO

BAQ A®A 001, 6L/rapcHo APYHECTED C OIPaHHuEHa GITOBOPHOCT, € 4K Ha BAO MHTEPREWHHBA JIUMHTHE, APYIKECTED, PErMETPHPAHD B DSeHHe:
Kpancreo, M npeat YACT OT MEXAYHEPOs) Mpema Ha B0 0T HESABMCHME JPYHECTEA

EA0 & Toproecka Mepha 3a mpesara 60 v 3a BCAKD OT ADYHeCTEATR - Wnenky Ha BAD
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TOBa JanM Apyrata MHQOPMaLMA BKAICYBA ONOBECTABAHMATA U AOKNAABAHMATA, NPEABMAEHU B
naBa ceama OT 3aKOHa 3a CYETOBOACTBOTO, NPUACKUM B Bbarapus,

CmanHoguuge 8b8 8pbaKa ¢ YA. 37, an. 6 om 3aKoHa 3a cHemosoocmaomo
Ha 6a3aTa Ha M3BbPLUEHUTE NpoLEAYPH, HALLETO CTaHoBULe &, ve:

a) WHdopMaumATa, BKIIOUEHA B KOHCO/MAMPAHMA JOKAaA 3a AeMHOCTTa 3a
(MHAHCOBATa rOAMHA, 3a KOATO € M3rOTBEH KOHCOAMAMPAHUAT (MHAHCOB OTeT,
CbOTBETCTBA HA KOHCONMAMPAHUA PMHAHCOB OTHET.

6) KoHconmaupaHuaT JOKNaf 3a AeMHOCTTa € M3roTBeH B CbOTBeTCTBME ¢
U3NCKBaHHATA Ha MNaea ceama OT 3aKOHa 3a CYETOBOACTROTO.

OTroBOPHOCTH Ha PBKOBOACTBOTO 3a KOHCOAMAHPaHHMA CbHHaHCOB oT4yeT

PbKOBOACTBOTO HOCH OTFOBOPHOCT 33 M3FOTBAHETO W AOCTOBEPHOTO MPEACTaBAHE Ha
TO3M KOHCOAMAMPaH (PMHAHCOB OTYeT B ChoTBeTCTBME ¢ MCOO, npretn oT EC M 3a Takasa
cucTemMa 3a BbTPElWeH KOHTPO/, KAaKBaTo PbKOBOACTBOTO ONPEAeAs KaTo Heobxoauma 3a
OCUFYpPSBAHE M3TOTBAHETO Ha (MHAHCOBU OTYETH, KOMTO HE CbABLPKAT CbLUeCTBEeHU
HENPABUAHW OTUUTAHUA, HE3ABMCHMO Aa/M Ab/IKAELUM Ce Ha U3Mama MW FpeLKa.

Mpy U3roTBAHE Ha KOHCONMAMPAHMA (PHUHAHCOB OTYET PBKOBOACTBOTO HOCH OTrOBOPHOCT
3a OLUEHABaHEe CNOCOGHOCTTA Ha [pynata Aa NpPoAb/KM Aa GYHKUMOHMPA Kato AEMCTBALLO
npeanpuMATME, ONOBECTABANKM, KOraTo TOBA € TIPUIOKMMO, BBNPOCH, CBBP3aHUM C
NpeANOAOKEHWETO 3a AGHCTBALLO NPEANPUATHE W U3N0A3BANKM CHETOBOAHATA 6a3a Ha ocHOBaTa
Ha NPeANOAOKEHMETO 33 ASMCTBAWO NPEANPHATHE, OCBEH aKO PbKOBO/CTBOTO HE Bb3HamepsBa
Aa avkerampa Cpynata 1M 4a NpeycTaHoBU AGMHOCTTa H, MAM aKO PBKOBOACTBOTO Ha NPAKTMKa
HAMa ApYra anTepHaTMBa, OCBEH Aia NOCTBIM NO TO3W HAMMH.

OTroBOPHOCTH HAa OAMTOPa 3a OAWTA Ha KOHCOMMAMPAHMA ¢PuHaHCOB oTUET

Hawure uenm ca Aa fonyyum pasyMHa CTEneH Ha CUIYPHOCT OTHOCHO TOBa Aasi
KOHCONMAMPAHUAT (DUHAHCOB OTYET KaTo A0 HE CbAbPA CHLIECTBEHM HEMPaBU/IHM
OTUMTAHMA, HE3ABUCHMO JaNM Jb/DKALM CE HA M3MAMa WM PeLKa, M A3 M3A3SEM OAUTOPCKU
AOKNaA, KOMTO Ja BKAIONBA HALETO OAMTOPCKO MHEHME. PasymHaTta CTeneH Ha CUrypHOCT €
BMCOKA CTENEH HA CMIYPHOCT, HO HE € TapaHLUMA, Ye OAMWT, U3BbPLLEH B CbOTBETCTBME ¢ MOC,
BUHArM L€ Pa3KpWBa CbLECTBEHO HEMPABMJHO OTYMTAHE, KOraTo TaKoBa CbUECTBYBA.
HenpasuaHW OT4MTaHMA MOraT 4a BL3HUKHAT B PE3YATAT HA M3MaMa MAK FPELIKA U Ce CYMTAT 3a
CbIMECTBEHM, aKO 6M MOr/JI0 PasymHO Ja Ce OYaKBa, 4Ye T€, CAMOCTOATENHO MAM KaTo
CbBKYMHOCT, 6MXa MOI/IM Ja OKaar BAMAHME BbLPXY WKOHOMUYECKUTE PpelleHUs Ha
noTpeéuTenuTe, B3eMaHM Bb3 0CHOBA Ha TO3M KOHCONMAMPAH (PUHAHCOB OTYET.

BAO0 A®A 004, Guarapcro APYHECTBO € OFPAHHYSHA OTTOBOPHOCT, & WneH Ha 6AQ MHTeDHSEHER JHMHTHA, APYKECTED, PErHCTPHPaHO B OSeg
Kpancteo, M NpeACcTABIABA YACT OT MENAYHAPCAHATA Mpea Ha BAD oT HeIaBHCHM APYHECTRa

BAO e Toprobcka Mapta 3a mpewara BA0 M 38 BCAKC OT ApyRecTEaTR - YAEHKM Ha BAD
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Kato vact ot oauta B cvoTeetcTene ¢ MOC, Hue v3nonzsame npodechoHanHa npeuetHka
U 3anasgame I'IpOCbeCHOHaIIEH CKenTMUM3bM NO BPEME Ha UeHA OMT. Hue Chbllo Taka:

- upeHTHOUUMPamMe W OUEeHABaMEe PMCKOBETE OT CbUECTBEHU HENPaBUAHU OTUMTAHMA B
KOHCOAMAMPAHUA (PMHAHCOB OTYET, HE3ABMCHMO AaNN AbMKALM Ce HA M3MaMa MAM MPeLlika,
paspaboTBame M MU3NbLAHABAME OAMTOPCKM Npoueaypu B OTFOBOP Ha TE3M PUCKOBE M
noAyYaBamMe OAMTOPCKM JOKA3aTeNcTBa, KOMTO JAa Ca AOCTATbYMHM M YMECTHM, 3a Aa
OCUIypAT 6asa 3a HAWETO MHEHME. PUCKDBT 4a He BbAe PasKpUTO CbLIECTBEHO HENPABUAHO
oTYMTaHe, KOeTO e Pe3yATaTt oT M3Mama, € NO-BUCOK, OTKONKOTO PMCKa OT CbUWECTBEHO
HENPaBUAHO OTUMTAHE, KOETO € PE3yATaT OT rpelliKa, TbH KaTo u3mamara MOXKe Ala BKIoYBa
TaMHO cnopasymsaBade, danumbuumpare, npeaHaMepeHH NpOSTYCKH, W3ABAEHMA 33
BbBENAAHE HAa oAaMTOpa B 3a6Ay)XKAEHMe, KaKTo M npeHebpersade MAM 3aobMkansHe Ha
BbTPEWHMWA KOHTPOA.

- nonydvapame pasbupaHe 3a BBTPELIHWMA KOHWTPOJ, Mmall OTHOWeEHWE Kbm OAWTA, 3a Aa
paspaboTMM OAWTOPCKM TPOLEAYPM, KOWTO fJa ca noAxXoAsl NpU  KOHKpeTHWTe
06CTOATENCTBA, HO HE C LeNl M3pa3ABaHe Ha MHEeHME OTHOCHO e(PEKTUBHOCTTA Ha BBTPelUHUA
KOHTPOA Ha lpynara.

- OLUEHsBaMe YMECTHOCTTa Ha M3NON3BAHWUTE CUETOBOAHM MOAMTUKM U pPasyMHOCTTA Ha
CHETOBOAHMTE NPUGIM3MTENHA OUEHKM U CBBP3aHMTE C TAX OMNOBECTABaHMA, HanpaBeHK oT
PBKOBOACTBOTO.

- JOCTUraMe A0 3aKYeHWEe OTHOCHO YMEeCTHOCTTa Ha M3NOA3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CHYETOBOAHATA 6a3a Ha OCHOBATA Ha TPEAMNO/IOKEHUETO 3a AeHCTBaLLO
npeanpUaTMe U, Ha DasaTa Ha NosIyYeHuTe OAUTOPCKU AOKA3aTeNCTBa, OTHOCHO TOBA Aaju e
HAMMLE CBILECTBEHA HECUIYPHOCT, OTHAcAWA ce A0 CbBMTMA MAM YCNoBMA, KOUTO Buxa
MOFAW 42 NOPOAAT 3HAYMTEAHU CBMHEHMA OTHOCHO CMOCOBGHOCTTA Ha 'pynaTta Aa NPOABAKM
Aa OYHKUMOHMPA KaTo AEMCTBALLO NPeAnpHATUE. AKO HWE JOCTUTHEM /10 3aKAYeHHe, Ye e
HanWle CbLIECTBEHa HECMrypPHOCT, OT HaC €€ M3MCKBA Ja MNpUBJAeYEM BHMMaHWE B
OAMTOPCKMA CM  AOKAAZ4 KbM CBDP3aHMTE € Ta3d HECUIypHOCT OROBECTABAHWA B
KOHCO/TUANPaHHA (PUHAHCOB OTYET MAK B C/lyYal Ye Te3W OMOBECTABAHMA Ca HEafJeKBaTHH,
Ja moauduuMpaMme MHEHMEeTO cu. HawuTe 3aKNoUeHWA ce OCHOBABaT Ha OAUTOPCKUTE
JOKasaTencTea, NMOMYYEHW AC JaTtaTa Ha OAMTOPCKMA HM AO0Knad. bvaeln cbdbutHA nam
ycnoBua obave moraT ga crtaHaTt npuvumHa Mpynata ga npeycrtaHosy GyYHKUMOHUPAHETO CH
KaTo ASMCTBALLO NPEANPUATHE.

- OUEHsBame UANOCTHOTO NpPEeACTaBAHe, CIPYKTYpPa M CbAbPXKaHME Ha KOHCOAMAMPaHHUA
(OUHAHCOB OTHET, BKAYMTENHO OMOBECTABANMATA, M AANM KOHCONMAWMPAHUAT HUHAHCOB
OTHET NPEeACTABA OCHOBOMOAAralMTE 3a HEro CAEAKM M CBOMTMA MO HAYMH, KOWTO NOCTUra
AOCTOBEPHO NpeACTaBAHe.

BAD AdA OO/, GLArapCko APYHECTBO C OTPAHHYEHA OTMOBOPHGCT, & YaeH Ha D MHTepHewsHbA JIHMATH, APYHECTED, PEMHCTPHDAHD B DESAHHEHOTO
Kpancreo, 1 npegs YA OT AyHapoa mpeia 43 6O oT HeaaBHCHMH ApYHeCTEA

BAC e Tbproecka mMapka 3a mpewata BAD W 33 acAkD oT APYWeCTBaTa - uieHKH Ha BAOD
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- nojstyvdaBame AOCTATbYHM M YMECTHU OAMTOPCKM AOKA3aTencTsa OTHOCHO (MHaHCOBaTa
nHbopMaLMa Ha NPeANPUATHATA MAW CTONAHCKMTE AEHHOCTM B paMKMTE Ha FpynaTa, 3a Aa
M3pasMm MHEHWUE OTHOCHO KOHCOAMAWPaHUA (PUHAHCOB OT4HeT, Hue HOCHMM OTIOBOPHOCT 3a
MHCTPYKTUPAHEeTO, HaA30pa M MW3INbAHEHWeTo Ha oguta Ha [pynara. Hue Hocum
M3K/IIOYUTENIHATA OTrOBOPHOCT 34 HALETO OAUTOPCKO MHEHWe,

Hue KOMYHUKMpPame C PBRKOBOACTBOTO, HapejJ C OoCTaHanuTe BBNPOCH, NAaHHWpadHuA
obxgar W BpEME Ha MW3NBAHEHME Ha OAMTa M ChbILeCTBEHMTE KOHCTaTaumm OT O4MTa,
BKAYHUTENHO CHWECTBEHM HEAQOCTaTbUM BbB BBTPELUHWA KOHTROA, KOUTO up,eumdmuupame no
Bpeme Ha M3BDbpPLUBAHMA OT HAC OAMT.

oD QO AR ger

BA40O ADA 004
Odumopcko dpyxecmeo

Petun lNeoprueea MoppaHoBa

Ynpasumen u
Pezucmpupax odumop, omezosopeH 3a oduma

30 anpmn 2024 rogmHa
yn. “O6opume” 38
rp. Codpuna 1504, bvarapua

.
BAD ADA 0OJ, Gearapcko APYWECTED € OrpaHKMEHA OTTOBOPHOCT, € YMeH Ha 60 MNTepHEWLHEA SIMMAMTIA, ADYHECTED, PErCTRMpaHo B O0eamHeHeTD
Kpancreo, H npear YacT oT (AyHapoaHara mpewa Ha bAD 0T HeBHOHMMK ApyHecTea
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I'PYIIA HEHTPAJEH AENIQ3HTAP

KOHCOJMHIAHPAH ®HHAHCOB OTUET 3A 2023 T'OAHHA

KOHCOJMIAIHPAH OTUET 3A BCEOBXBATHHA JOXO0N
KOHCOJHIAHFPAH OTYET 3A PHHAHCORBOTO ChCTOAHUE
KOHCO/MMIAHPAH OTYET 3A NAPHYHHATE ITOTOIH

KOHCOMIAHPAH OTYET 3A MPOMEHHTE B COBCTBEHHA KAITHTAJA

MPIWIOKEHHA KBbM KOHCOJMHIHPAHNA @HHAHCORB OTYET
1. HHOOPMAIIUA 3A TPYIIATA

2. OCHOBHH ITOJOKEHHA OT CYETOBOJHATA IIOJIHTHKA HA TPYITATA
3. MPUXOAH OT JOTOBOPHA C KIHEHTH

4, APYTH JOXOAM OT AEAHOCTTA

5, PAIXOJH 3A MATEPHAJIHA

6. PAZXOIH 3A BbHITHHA YCIIVTH

7. PA3XO0/H 3A DEPCOHAJA

8. IPYTH PA3XO/H 3A JEHHOCTTA

9. PHHAHCOBH INTPHXOJH H PA3XOAH

10, PA3XO/ 3A JAHBK BBPXY ITEYAJBATA

11. APYT BCEOBXBATEH J0OX0[

12, UMOTH, MAINMHHA H OBOFYABAHE

13, HEMATEPHAJIHH AKTHBH

14. PHHAHCOBH AKTHEH, OIEHABAHM 1O CIIPABEAJIMBA CTOHHOCT IIPE3 IPYT BCEOBXBATEH

JOXOHO

15, PHHAHCOBH AKTHBHY, OIIEHSIBAHU IO CIIPABEJTHBA CTOHHOCT HA ®OHJIA 3A

TAPAHTHPAHE HA CEThJIMEHTA
16. APYTH AT OCFOYHH B3EMAHHH
17. AKTHBH ITO OTCPOYENM JAHLITH
18. ThPTOBCKH B3IEMAHNSA
19, AP¥T'H TEKYIIIH AKTHBH
20. IAPHYHH CPEICTBA H TAPHYHH EKBHBAJIEHTH
21. COBCTBEH KAITHTAJI
22.3AALDKEHHA KM [IEPCOHAJIA ITPH IIEHCHOHHPAHE
23. TBPTOBCKH 3AJBJKEHHA
24, 3ATBJEKEHHA KBM TPETH JIHIA
25. 3ATBJDKEHMA IO FAPAHITHOHHH ©®OHTOBE
26. SATBJDKEHMA KBM NEPCOHAJIA H COMMAATHOTO OCHT YPABAHE
27. 3AABJIKEHNA 3A JAHBIH
28, IPYI'H TEKY I 3ATBJKEHHA
29. YTIPABJIEHHE HA ®HHAHCOBHA PHCK
30. CBBP3AHH IHIA H CAENKH CBHC CBBP3AHH JIHLIA
31, JH3HHT
32. KPATKOCPOMHH BAHKOBH 3AEMHI
33. CbERTHA CIEJ KPASA HA OTYETHHA ITEPHOX

E-S

5
11
56
57
57
5
58
58
59
59
60
60
61

62

63
65
66
67
68
69
70
71
74
75
75
76
77
77
78
85
87
88
88



T'PYIIA HEHTPAJIEH AEIIO3HTAP

KOHCOJNHIHPAH OTUET 3A BCEOBXBATHIHA A0XOJ
3a FOAHHATA, 3ABLpIIEAma Ha 31 gexemepn 2023 rognua

Mpuaoseshn 2023 2022
BGN 000 BGN ‘000
[puxoay OT NOTOBOPH ¢ KIHEHTH 3 5120 3 669
Jpyri Boxoau ot fefiHoCTTa, HETHO 4 6 29
Pasxonn 3a MaTepHaTy 5 (30) “n
Pa3sxozu 3a BRHIIHK YCIYTH 6 (1262} (930)
Pasxonu 3a nepcohana 7 2997 {2341
Pa3xonu 3a aMOPTHIALMA 12,13 {183} (175)
Hpyrut pasxony 3a fediHocTTa 8 (250} (223)
IleuanGa ot onepaTBHA AefiHOCT 404 (12)
PHHAHCOBH pasxoay (8) (2)
G HHaHCOBY IPHXOAU 63 50
PunancoBn npuxoan/(pasxoau), HETHO 9 35 48
Hewanta npean Janvk pLpxy neqaanbata 459 36
Pasxox 3a aaHsk BBpXY Neuanbara . 10 (3%) (9
HeTHa neuanGa 3a ronHnaTa 421 27
Jpyru KoMOoHeHTH Ha BeeoGXBATHAA A0X0A:
Komnonennnt, roumo HAME 3a 6v00m pexracuuuupani g newaibama uau
3azybama
Tocnenpamny OEHKH Ha IEHCHOHHH TUTAHOBE ¢ Te(MHHPAHH AOXO0IH 22 (15) 51
Jlansk BEPXY NOXOTNTE, CRBP3aH ¢ KOMIIOHEHTHTE Ha APYIHA BceoOXBATEH
DOX0J, KOHTO HAMA fa GEIaT pexnacuuuHpann - -
(15) 51
Komnonenmu, xoumo mozam da 6v0am pexnacuuuupani ¢ newanbama uni
Jazybama
HeTHa npomMAna B CIIPaBefUIKBATA CTORHOCT Ha YHHAHCOBH aKTHBH MO
11, 14
CIpaseiInEBa CTORHOCT Npes APYT BeeoGXBATEH NOXON 69 (397)
Jautk BBPXY AOXOAWTE, CEBP3AH ¢ KOMIOHEHTHTE Ha Apyria BeeofxBaTeH
AOXOH, KOHTO MOraT Aa Guaar pexnacudunupain - -
69 (397)
Jpyr BeeoGXBaTen BOX0K 34 MOAHHATA, HETHO OT AANEIH 1 54 (346)
OBINO BCEOBXBATEH JOXO0H 3A TOMHHATA 473 (319)
Hetua neuana 32 roAHHATA, 0CTHACHAILA C& KBM:
CofcreeHALATE HA APYRECTBOTO - Malika 270 16
HexoHTpONHpalllo y4acTHE 151 11
Odwm sceodxBaTen AoXoA 34 FOAHMHATA, OTHACAIN C€ KBM;
CoBCTBEHAIMTE HA APYXECTROTO - Maifka 324 (G30)
HekonTponmupaito y4acThe 151 11

Hpunodicenuama ua cmpanue om 5 00 88 ca nepusdenns wacm om KoncoRROupanun unancoe omvent.

. Wi,
Hanvanumenen dupexmop: “\\‘\\\ 1y, "

Jo [0 /202




TPYINIA NEHYPAJIEH JETIO3ATAP

KOHCOJIHHPAH OTYET 3A ®PHHAHCOBOTO CECTOSAHHE
KbM 31 nexemoppu 2023 roanna

AKTHBH

Herexymn axrusd

Huoth, mamwmnn 1 06opyasane

HemarepHanHy aKkTHEH

HIHBECTHLHH B CHBMECTHH ADYKECTRA

DUHAHCOBH AKTHBH, CLEHABAHH NIC CTIPABS/THEA CYORNOCT Npes Apyr peeodxpaTen
IOXON

DHHAHCOBH AKTHBH, OLICHABAHY NO cOpaBeAnuea cToiHOCT Ha (oA 3a
FAPAHTHPAHE HA CETHAMEHTA

Hpyrs EBATOCPOMHH BIEMAHNS

AKTHBH MO OTCPOYEHN TAHBLI

Texkywnn AXTHER

Trpropekn R3eManug

B3eMaHns OT cBhp3IaHH Nilia

Jlpyr TEKyIN aKTHBY

TlapHHH CPEACTBA H MAPHYHH CKEHEANCHTH HA DOHA 33 PAPALTHPAHE Ha
CETRIMEHTA

Tlapuynh cpeacTea U NAPHYHH EKBHBANSHTH

OBILO AKTHBH

COBCTBEH KATINTAJI 1 DACHBH

Kanwran, 0TRACHIN ¢¢ KEM NPHTEEATETHTE HA
coficTBEHHA KAMHTA/ HA APYKECTBOTO - Maiika
OcHOBEH aKUHOHEPEH KATHTAN

OGpaTno H3KYNEHH AKIHH

Pesepau

Hepasnpepeneta nevanta/{Harpynauu 3ary6u}

HexoaTponupaumo yaacrye

OBINO COBCTBEH KAITHTAJY

MMACHBH

Hervexym 3anbEeHUA

38..'.[‘5.113(&111!3 KBM NEpCOBansa npn NEHCHOHHpane
Janm/CKEHUA IO IM3UAD

Texymy 32IbKEARR

KpamkocpodRs GaHKOBH 3aeMi

THProBCKY 3aTBIEKCHAA

JampIKEHIA KbM TPETH THUA

3agemierna 1o GOHI 32 TAPANTHPANS HA CETRIMEHTa
JagumiceHHA No rapaHuMcHeH QoKD 3a 0GeANCTARANE HA BPESAM
JaaLmKeHiA KbM NEPCOHaNa 1 COLIMANHOTO OCHIYPABAHE
3annmieHiHa 38 1AHBLIH

Tekyllia 4&cT OT 3ANBIKEHIA [0 THIAAT

J3annmKeHHA KBM CRBP3IAHH NMLa

JlpyrH TCKYINY 3aRb/EKSHHA

OBINO NTACHBH
OBING COBCTBEH KATIMTAJI H NACHBH

ITprnowcHns

12
13
15
14

15

16
17

18
30
19

20.1
20.2

21

22

32

24
252
25.1

26

27

30
28

Hpunocenusma va crpansiu om 5 00 88 ca HePaIdeANS HACIH Ot KONCORUOUPRRUR PUNARCOE OMYEM,

31 aexemppn 31 aexemppa
2023 2022
BGN ‘000 BGN 000
1247 1265
287 236
132 -
2152 2061
148 138
97 97
95 84
41538 3 882
94 95
201 70
221 223
967 885
4674 5207
6157 6 480
10 315 10 3_6_2._
1400 1400
(165) (165)
5645 5546
224 (26)
7104 6755
382 231
7 486 6 986
117 88
- 10
117 98
- 400
315 280
554 1025
1127 1 024
83 80
448 340
117 31
10 20
- 15
58 63
2712 3278
2829 337
10 315 10 362




I'PYIIA NEHTPAJEH JENTO3UTAP

KOHCOJHAHPAH OTUET 3A MAPHYHHTE NMOTOIH
13 FOOMHATA, JaebpUIBama Ha 31 gexemapn 2023 roanna

Tpaacxenun 2023 2022
BGN'Y00 BGN'000

TTapHyHH NoTOLK 0T ONEPATHBHA AefiHOCT
MMevwanta mpegn BAHBK BRPXY neuanGara 459 36
Kopexyuu c:
AMODPTHISURA 183 175
ObeausHKa Ha EIeMaHHA 7 24
TIpHXoM OT NHXEM [0 NPENOCTARSHH CROYHM JLTO3HTH B (AHKH ¢ WABSCTHIHOHRA e
0 OT HHBECTHLIMH B LSHHH KHHXA (63} {50}
Pasxonit 9a nUxen 3 -
Haunciern MBITOCPOSHE 33 HWDKEHNA KM [EPCOHANA U IO HEH3NOISEAH I'0HIEH
OTIYCK 194 186
JpyTH HavHCHEHHA - 25
Hapuyrs i Ont oRep DeBHOCKT RpEQU npo. & efopomnus
KaOnuman 788 396
Tiposenu & armueme ¥ nACKEWINE, YIACMSANH & ONEPAMNGHA OeliNoctt
(Hamanenue)ypemH4onmHe Ha ThProBCKH K APYIH BIEMaHNA {135) 52
Hamanenne Ba THPIOBCKA H APYTH 34ABIDKCHAN (313} (74}
ILnaten nambx pBHPXY nevanfara {42) {2)
HeTHR RAPHYUNH ROTOIH 4T ONEPATHRUATA AellnocT 298 372
IMapEaHH MOTOOA 0T HABECTAUHONHS AelinocT
IMpHooGHBaHS HA AKUHH B CBEMECTHH APYXECTRA {132) -
TMoxynka Ha MHRSCTHIHY B NEHHH KHHXE 27 {565)
MocTeNAEANA OT AHESCTALMH B ISHHN KAIDKA - 391
TMoxyrkH Ba HMOTH, M2IZHHH 1 oBopyapaxe {L16) #41)
TToxyNKH Ha HEMATEPUATHH AKTHEN {100) {181)
MocTENAEANA MO NOMYYEHA THXBA IO OPEAOCTAREHN CPOYHK JETIOIHTH B Ganky ¢
HHBECTHIIHOHNAA LSR 60 57
HeTu RAPHYHH NOTOUH HINDAIBANH B HABECTANROHAATA NelinocT (315) (739)
Mapatnu noToul oY GHHANCOBA AeiiHOCT
TTosmyeHH KPaTEOCPOUHH J9eMH 345 400
[ToraceHn KpaTkoCpOYHN (AHKOBH 3aeMH (745) -
IInaTeny NUABH IO 3ASMH N -
H3nuatesy AABHACHTH (5 (185}
[Enamanna no AHIHAT ' n 1)
MocTeNAEHHA OT EMHCHA HA AKIHN - 975
TTQCTBNIEHHA OT HEXOHTPONMPAILO YHACTHE TPH SMUCHR H YBEIHUSHHE Ha KanuTtal B
ABILEPHH APYKECTEA - 2
Herun napuvnu novons (H3N0A3EAHH EBB)OT HHEIHCOBATA AelinocT ' (433) 1193
Herno (AaMATeHHE)/ YBSTHYEHHEe HA MAPHYHITE CPeACTEA K MAPHUHKTE
EKBABAISRTH (450) 826
Herun mapnuxy noTonu Ba DOHAA 3a rapaHTHPaHS HA CETBAMEHTA 201 (82) 18
HeTHo (HAMARCHNIE)YBEAHYEHIE HA MIPHYHNTE CPRACTE H TAPHIHATE
EKBMBARECHTH, 0o (532) 844
TTapHHH CPEACTRA i NAPHYHH SKBHBANCHTH Ba | AHyapR 5206 4362
TIapHuNH CPEICTES W DaPHUHY €KBHEAICHTH Ha 31 flexeMBpH 20.2 4 674 5206
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CPYTIA NERTPAJNEH AETIOJHTAP
KOHCONMHAHPAH OTHET 3A [IPOMEHHTE B COFCTBEHHS KAINHTAJI

a3l P

Canmo xum 1 anyapu 2022 roamua

2013 rognka

11 & cob 30 2002 rod

Edrexr or 0fparue nikymesa aknde

Pasnp Ha a3a 2022 roanna:

= dugudenme

Qom, Boent EOXOn 3aT

- HeRtnd Hewaniia 20 zodtmama

- dpyan ra 6 D0T0d, Hetmio om
dansyt

ErHCHA H3 SKUHH 38 YBETHICHHE HA XEANTRNA

EdexTH maeTH o HEEOHTPORHPATIOTO YHACTHE IO

- EMHCHA HA KANHTAN & JbMERHH DPYIKECTRA
= HIMANSKHE HE YHACTHE B SLALCPHH OpYwECTEa
Oryucnerka no 33k0d Ha Gaza "npixoaw o nedBocTTa” 3a

rapawithonen okl

Canao xwm 31 gexemapu 2022 rogwna

Ip & coby 3a 2023 20d

Paznp HA Re 3a202) ronuea;

- QugudeHmn

OB peeod: £OX0l 38

- MreiTtied et 3 SOty

- dpipeu e Ooxpd, HEmMO o
daurut

Oruncnenun oo 3axon Ha Basa "nproons o7 peloerra” va

rapakunoHen Gora

Caano xem 31 gexemepn 2023 ronwma

o 5 do 88 ca

OTHaCAI ¢t KbM NP TEETE A Cob: KAMHTAA HA O mana HewonTpoanpauto Ot cobernen
YUACTHO KARKTAA
Pesepa mo
$Hunancony
Oc Npemusen Obpario SRKOHOEK smuo::;::‘ HApyrn m:::n:“u:: Harpymanu
AKUHOHEPEH HIRYREHH . o N Oduio
U pedepn s perep (Cap peaep T upes (3aryGu)
onn) apyr
neeobxaaren
noxen
EGN'00D BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'00D BGN*G00 BGN'060 BGN'0M BGN'000
1 000 - (29) 1088 2 551 150 246 89 5 095 201 5296
- - - - - - - (8s) (195) - (185)
. - - N - - - (1831 183) - (4183)
- . - - - - {397) 67 {330} 1} {319
- - - - - - - Is 14 1 27
- . - - - - (397) 3 344 - (246)
400G 13880 {136) . . - - - 2144 - 2144
- - - - - - - 3 3 19 22
- - - - - - - 24 24
- - - . . . - i 3 ©) 7]
- - - - 28 - - - 28 - 28
1400 1880 (168) 1038 2579 150 {151} {26} 6755 231 6986
- - . - . . - (s a . ®
- - - - - . . 1 o - <]
- - - - - - &9 255 34 151 475
- - - - - - - 270 270 15 421
. . . . . . - (135 {15 - (i3}
- - - - 30 - - - 30 - 0
1400 Lsso aes, s 2609 150 @2 2 70 363 Tats
HEnt
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TPYTIA IEHTPAJIEH JEIO3ATAP
TIPHJIOKEHNS KbM KOHCOJHAMPAHHS ®HHAHCOB OTYET 3A 2023 TOJAHHA

1. HH®OPMAIIUA 3A I'PYIIATA

I'pyna llenTpanen ZenmoswTap BKNIOYBA JPYHECTBOTO-Malika W ABE HErOBH ABIIEPHH
npyn_-:ec-raa.

Apyacecmeo-maitka

_ Lentpanen acnosutap AJl (JpyxecTBoTo-MalKa) € TBProBCKO APYXECTBO, Ch3AalleHO Mpe3

1996 r. 3a moambprkaHe Ha HALHOHATHATA PETHMCTPAUHOHHA CHCTEMa M CHCTEMA 38 CETHIMEHT
KOPHOpPAaTHBHH O¢3HANMYHH IEHHH KHMKa, JlpykecTBOTO-Malika € CbC CefajHIle H aApec Ha
ynpasnerue rp.Codus, yn, “Tpu ymu” Ne 6 H € peructpupano o1 Coduiicks rpafcky ¢bx ¢ pelIeHHe
Ne 1/29.08.1996 r. pupmeto otaenenne no pupmero aeno Ne 109211 no onrca 3a 1996 r.

Hougeprut Opyacecmnea

Kem 31.12.2023 r. gpmepHn apyxectea B [pynara ca:

e Kuusp Exc - akunoHepHO ApyxkecTBo, yupeaeHo Ha 16.04.2020 r. [ipyxectBoTo € che
cejandine W azpec Ha ymnpasineHue rp. Copua, yn“Tpu ymn* 6. IpyxecrBoto e
BIHCAaHO B THProsekud perucTsp Ha 16.04.2020r. ¢ EMK 206077945, YupeaeHno e 6ez
CpoK.

e BJ] KoHcynTH - akuuoHepHO ApyxecTro (o 7.09.2023 r. apyxecrse ¢ OrpaHHYcHa
OTTrOBOPHOCT), ydpeacHo Ha 16.04.2020 r. JIpyxecTBOTO € ChC Ceqanuiie u ajpec Ha
ynpasnenne rp. Copus, yn.“Tpu ymu* 6. HpyKecTBOTO ¢ BMUCAHO B TBHProBCKHA
perucTep Ha 16.04.2020r. ¢ EMK 206077735. Yupeneno e 6es cpox.

Craemecmuo Opyricecmeo _

¢ KonexTHpHO pUHAaHCHpaHe - AKLHOHEPHO ApPYKecTBO, yupeaeHo Ha 13.11.2023 r.
Hpy*ecrBoToO ¢ Che CefaNHIne H aapec Ha ynpasierHe rp. Codua, y1.“Tpu ymu® 6,
HpyxecToTO € Bicano B TeproBckus peracTsp Ha 13.11.2023r. ¢ EMK 207596836.

VYupeneHo e 6e3 cpok.

1.1. CoBcTBenocT, OpaBeH CTATYT H YNIpaBJIeHAAe

HApyacecmeo-maiixa

Lentpanen nemosurap ALl (MenosurapbT//pyxecTBoTO-MaliKa) € HEMYONHIHO AKIHOHEPHO
apysectso. Kem 31 gexemppu 2023 r. KaIHTANBT Ha APYKECTBOTO-MaliKa e pasnipeaeneH B 14,000 6pos
Ge3HATHUHH IOHMEHHH aKLKH ¢ HOMUHATHA CTOHHOCT Ha efHa akuH - ¢1o NeBa. C peeHue Ha Ofmoro
chOpanHe Ha akHOHEpHTe, MposemeHo Ha 22.06.2009 r., Ha ocHoBaHue wil. 246, an.d ot THprosckus
3aKOH, KaITHTANTET Ha ApYXecTBOTO e yBenuyeH ot 100,000 neea Ha 1,000,000 nepa upes yBeHYEHHE HA

HOMMHaNHaTa CTOMHOCT Ha efHa aknud ot 10 nB. Ha 100 nB. YVBenHUeHUeTO Ha KanHTANlA € ¢ YacT oT



IPYIIA HEHTPAJIEH JEIO3UTAP

OPANTOXKEHUA KbM KOHCOJHMAHPAHUA PHHAHCOB OTHET 3A 2023 FOJHHA ~

cpeacreara BeB (oHL ,,Peseppen”. Ilpes 2022r. oCHOBHHAT KaMMTaN € yBENIHYEH YPe3 eMUTHUpAHE Ha

_ HOBH 4,0,00 61:503 fesHanuuHu IElKIJ,HH‘ ¢ Homuuan 100 6. a0 1,400,000 nesa.

Pasnpeneneﬂnem Ha aKUHOHEPHHUA Kanm"ah Ha ,I[IJYJKCCTBO'PO-MaﬁK_'a € KaKTo cienBa: -

31.12.2023 31,12.2022
- ' ' % yuacmue - - % yuaacnué
*  MuHucTepcTs0 Ha duHaHcHTe. . . . 43,70 .43.70
J B'bn!"apc'lca ®onposa Bopea A]] _ : o . 4.5 -6.21
o Bamkn L S, 3285 . 3701
o Jlpyrn ' ' . 18.94 13.08

100.00 ~100.00

Boanoxenute cneuuandu ynkumn (Tpurooicentie’ Ne 1.2.) wa LenTpanana menosurap

OTpefeAT i CeH(UYHITe XapAKTePUCTHKY Ha HEOBHS [IPaBeH CTATYT, perlaMEHTAPaHH B 3aKO0HA 32

l'I)PﬁJ'IH‘lHO NpenmaraHe Ha DeHHY KHITXA, KAKTO ciueaea:

toun “Pesepren” ce opMupa no obmHs pen Ha ThProBCKUA 3aKOH;

HpyxecTroT0o-Malika ¢popmupa nevanda 3a UeNUTe HA JaHb4HOTO obnaraue (ot 30.07.2011 r.)
H 32 pasnpeleNeHye B NON3a H2 aKIHOHEPUTE CH;

H3TOYHHLH 32 HabK¥paHe Ha cpe/CTBA B rapaHuMonHuA POHL ca OTYNCIeHH Ha 6a3a npuxoanTe
or gefiHocTTa Ha Zemosutapa (ot 30.07.2011 r.) cerioacHo yCcnorwATa H peAa, onpeieneHn ¢
HETOBHS MPABIITHUK; '

Jo 10% ot rkanwutana Ha LleHTpanHusa gemo3dTap Moxe 7a ce MPUTEKABA OT aKNHOHEPH U3EHH
MusucrepcTBoTO Ha (uHancHTe; Bparapcka HapogHa 6aHka; perynupaHi naszapH, ChOTBETHO
nasapHH ONEpPaTOpH B Cly4auTe, KOTAaTO ca pPasfHYHE NMIla OT pPErylHpaHd [asapu;
qyskISCTPaHHU ASTIO3HTAPHH i KIIHPHHIOBH HHCTHTYLHH,

3a L[empanﬂlm ACNO3HTap HE C& OTKPHBA [TPOUIBCACTBO N0 HECHCTOATCIAHOCT, KAKTO H He MOXKE

Ja OBpAie npexpaTeH caMo Bb3 OCHOBA Ha pelucHUe Ha OfimoTo cobpaHne.



I'PYIIA OEHTPAJIEH JENIO3HTAP

IMPAIOKEHAA KbM KOHCONTHAHPAHUA PHHAHCOB OTYET 3A 2023 TOOUHA

Llentpanen nenosutap AJl HMa ejHOocTeNneHHa cHCTEMa Ha YNpaBieHHe ¢b¢ ChbBeT Ha
nzupexropure. KoM 31,12.2023 r.. ppKOBOACTBOTO Ha ,upyuiéecrsom-maﬁlca, B nuuero Ha CbBera Ha
IUPEKTOPUTE € B ChCTAB: S

- ~ Anoctosn Anomonon—ni)ence,uam;
Bacui "oneMancky — 4iien;
Hang Hackanopa — unen;
Teonopa Axrenopa — WieH;
Anren Pabamxuiickn — 4ien.

HpyxecTBOTO ce IMpeAcTaniaea oT Bacun Nonemancku - H3nbauuTenen aupekrop.

Hvueprn dpyacecmea

VipasleHHeTo Ha NBIIePHUTE APYKECTBA & KAKTO ClelBa:

s Kumep Exc AJl iMa egHOCTEIEHHA CHCTEMa Ha ynpaBlieHue cbc CBBET Ha AUPEKTOpHTS, KhM
31.12.2023 r. pEKOBCIOCTBOTO HA APYKECTBOTO, B JHUeTe Ha CbBera Ha JHPEKTOPHTE € B
CBbCTaB:

Kanuxa Anrenosa - Hukonogsa — npefcenaren;
HoGpu Bapanes — unek;
[eopri Kapajxos — wieH.
JApyxecTBoTO ce npeacraengsa oT I'eopru Kapamxos - M3nmeanuTeneH Aﬁpemp.

e BJlKoucyntn AJ] nMa efHOCTENEHHA CHCTEMa HA ynpasneHne cb¢ CheeT Ha aupextopute. KpM
31.12.2023 r. pBEKOBOIOCTBOTO Ha APYXKECTBOTO, B nuuero HAa ChBeTa Ha JUPEKTOpHTE € B
ChCTaB:

Manro MopaBeHOB — npeAcenaTe;
Teopru Kapamxos — wien;
! Hckpen HuxonoB — uneH;

JpyxecteoTo ce npeacraenspa ot Mickpen Haronos - UznearuTeNner ZUpekTop.

Kem 31.12.2023 r. obmuar Gpoli Ha nepcoHana B ['pynata e 50 coyxurenu (31,12,2022 1, — 45

CIYKHTETH).



I'PYIIA TIEHTPAJIEH JEITO3UTAP

NPHUIOKEHHA XEM KOHCOMHAHPAHNA CHHAHCOB OTHET 3A 2023 T'OJHHA

12 Cfpym‘ypﬁ Ha I'pynara n ilpenl;ieT Hé DednocT

(;;l‘py}crypa'ra Ha [pynara simoysa L[qﬂrpa.nqﬂ JETO3UTap ;AH’. KaTo ,upyil(ecmo-mqi_ika H

TMOCOYEHATE N0-A0NyY DbLIEPHH APYKECTBA H THO CHBMECTHO APYXKECTBO:

31122023 31122022 .- Jarama

upHacduBale Ha
_ _ KOHTPOJ/ChBMeECTEH
YUAaCTHE  ywacTHe KORTpO
% %

Knuep Exc ALl ABlIepHo ApYKECTBO 60% 60% 16.04.2020 r.
BJ Koncyntu AJ] Hp1uepHo OpyxKecTBo 62.30 %* 50% - 16.04.2020 .

Konexktupo =~ R ‘ S '
(punancHpane AJ] CBBMECTHO APYKECTRO 43.40%* - 13.11.2023 r.

*Ecpexmusen npotjenm npez Knuvp Eicc Al

IIpeosem na Oeitnocm Ha OpyHeecmeomo-Maiika

LleHTpaaHVAT JCNO3UTAP MOMABPKA HANHOHATHATA PETHCTPALMOHHA CHCTEMA 18 GesHanuuHu
LeHHH KHUDKA H OCBILIECTBABA: ' '

e  perucTpHpaHe Ha Ge3HANHYHH (MHAHCOBH HHCTPYMEHTH M Ha IPEXBBPIAHHA Ha Ge3HannyHm
¢HHAHCOBH HHCTPYMEHTH, KAKTO M ChbXpaHEHHE H NOANbpKAHEe Ha JaHHH 32 Oe3sHaNHuHM (HYHAHCOBH
HHCTPYMEHTH Upe3 OTKPHBAHE H BOACHE HA CMETKH HA TEXHUTE EMHTEHTH M IPUTEIKATENH;

¢  IHPHHI W CETBIMEHT Ha CAENKH ¢ Oe3HaNHYHM (PHHAHCOBM WMHCTPYMEHTH, BKNIOYWTENHO
BOJEHE HAa NMApPHYHH CETBIMEHT CMETKH M W3BbPLIBAHE HA NAALIAHHA PLE BPb3KA ChC CAENKH C
Oe3HanMUHH (PUHAHCOBH MHCTPYMEHTH,

¢  anMUHHCTpHpaHe Ha Ge3HATHYHM PUHAHCOBH HHCTPYMEHTH, BIUIKOUHTENIHO BOOEHE HA KHHUIA Ha
IpUTEXATENHTEe HA Ge3HaNMYHH (PUHAHCOBH HHCTPYMEHTH, paslpefensHe HA IUBHASHTH, JTHUXBH W
ApYrHd IUTAaHuS;

e  perucrpupaHe Ha ocobeHu 331021 BBpXY Ge3Hannyny GpYHAHCOBY UHCTPYMEHTH;

¢  GnokupaHe u feOnoknpaHe Ha He3HANMYHH (PUHAHCOBH HHCTPYMEHTH;

¢  MOpefOCTaBSHE Ha APYTH NPEABUACHH B HErOBHS MPABHIHHK YCIYTH.

Couranacio npomennte B Hapenba Ne 8 va KOH 3a Llentpanaus aenosurtap (JIB 6p. 24 or
12.03.2014 r.), genozutapsT noema (GYHKUMHTE HA OMEPATOP HAa CHCTEMATA ¢ OKOHYATENHOCT Ha
CeTBIMEHTA 32 CAGNKHTE ¢ GUHAHCOBH HHCTPYMEHTH N0 CMUCHAA Ha 3aKOHA 3a TNUIATEeXHUTE YCIYrH H
OJaTEXHUTE CUCTEMH C L€l OCHIypABaHE Ha CEThIMEHT HAa clelkH ¢ GesHanMuHM (HHAHCOBH

MHCTPYMEHTH.




TPYIIA IEHTPAJIEH JIENO3HUTAP

MPIUIOKEHWA KBM KOHCOJNIHPAHNA ®HHAHCOB OTHET 34 2023 T'OXHHA

LlentpanAuar gemosuTap ocurypsBa edeKTHBHO ()YHKOHOHHpaHE HAa HaUMOHAJHATA
PETHCTPALMOHHA CHCTEM 32 Ge3HATMYHY (HHAHCOBH HHCTPYMEHTH H HA OIEPHPAHATA OT HErO CHCTeMA
3a CETBIMEHT B YCHOBHATA Ha HaREeRIHOCT T CHTYPHOCT IIpH OCBINECTBABAHE Ha CAGNKHTE H
ChHXpaHsBaHe HA WHGOPMALMATA, KAKTO U ITbAHA PO3PATHOCT Ha ycﬁoana'ra 10 NpearaHuTe OT Hero

YCHYTH.

Hpeomentom na oetinocm na oviepnume Opyscecmea € KakTo cleipa:

OcHoBHAAT npeMer Ha AeifHoct Ha Knnbp Exe AJl 0o perucTpanys BKIOYBA HIBBPIIBAHE Ha
YCIYTH KATO KIMPAHTOBA Kbila BBB BPh3Ka CbC CHEIKH C e/IeKTPHYEeCKa CHepryA, NPHPOAESH I'a3 H CTOKH,

CKJTIOUEHH Ha OPraHU3ApPaH Ma3ap, KAKTO M APYrH JefHOCTH pa3pellleHH OT 3aKOHA,

Ha 14.09.2023 r. Knusp Exc AJf nonyuasa nmuuens ¢ No KK-01 38 H3BHPIIBAHE Ha JeHHOCT KaTo
KnupHuHrosa kpua ¢ Pewenne Ne 38/ 14.09.2023r, Ha ocHoBanue un.8, an.1 or 3CBT. OvaksannsiTa Ha
peroBomcTBOoTO Ha ['pymata ca ApyXecTBOTO Ja CTapTHpa OCHOBHATA CH AeHHOCT mpe3 BTOpaTa

MoNMoBHHA Ha 2024 1.,

OcuoBauaT npeamer Ha peitHoctT Ha BJI Koncyarn AJ| BIIIOUBA KOHCYJATAHTCKH YCIYTH,
AMHHHCTPATHBHO, (DMHAHCOBO K AEMOBOAHO 0OCTYXBaHE, KaKTO H APYTH AeHHOCTH pa3pellesH OT

34KoHa.

Hpedmempm Ha Oelinocm Ha coEMECHONO DPYHCECHTBO € KAKTO CIIeHBa:

OcHOBHUAT NIpeAMET Ha AehinocT Ha KonextneHo ¢unancHpaHe All e npeflocTaBsAHe Ha YCAYTH
3a KONEGKTHBHO (JUHAHCHpaHe 4pes OpraHH3HpaHe, YNpaBfeHHe H eKcIuloaTalus Ha Iviatdopma 3a
KONEXTHBHO (uHaHCHpaHe no Wi 164, 1.9 ot IITILIK. Ha 03.11.2023 r. ¢ pemeHne Ne 993 - JIYK®
KonextusHo duHaHcupane AJl momyyaBa nWueHs or KomucHAta mo ¢uHaHCOB Haasop 3a

OCHIECTBABAHE Ha ACHHOCTTA CH.

HpysxecTroTo-Malika H HeroBHTe IbLIEPHH ¥ CBBMECTHH JpPYKECTBAa H3BBDLIBAT CBOATA

deiinoct B benrapns.



I'PYIIA IEHTPAJIEH ,I(EI'IO3HTAP

IIPHJIO)KEHIIH KBM KOHCOJHAHPAHIAA PHHAHCOR OTYET 3A 2023 FO,[[[?II:[A

1.3, OcroBEN I0Ka3aTeTN Ha CTONA RCKATA cpena

(OCHOBHHTE MOKA3ATENN Ha CTOMAHCKATA CPefia, KOUTO OKa3BaT BIHAHHE B'bpxy nenuoc'rra Ha

I'pynara, 3a nepuoza 2019 2023 . Ca IIPE/ICTABEHH B TabaunaTa no-n.ony

l'loxaaaTeJI | 2019 2020 2021 I2022 2023
BB 5 win tosa 120 342] 120 492] 138 979] 167 809|182 950
Peasien pacrex Ha BBIT #* 4.0%| -40%| 7.7%| 39%| 19%
Wudnanus B kpas Ha FOAMHATA (XH[ILI) hokk 3.1%[ 0.0% 6.6%| 143% 5.0%
Cpesier BanyTeH Kypc Ha IMATCKHA AoNap 3a FTOAHHATA 1.75 1.72 1.65 1.86| 1.81
BanyTed Kypc HA IATCKHSA AONAP B Kpas Ha roguHaTa 1.74 1.59 1.73 1.83 1.77
(JCHOBEH JIUXBEH MPOIESHT B Kpas Ha rofiuHaTa* 0.00 0.00 0.00 .30 3.30
BespaboTuua (B kpas Ha roguHaTa)* 59%| 67%| 4.8%| 5.4%| 5.6%
Kpenuter pefitunr a P Benrapus no Standard&Poors seel Beel BBE| BEB! BBB
(nBrocpoueH)

Kpeauter pefituur Ha P Bearapus no Moody’s (aparocpoues) Baa2| Baal| Baal| Baal| Baal
Kpenuren peiitunr Ha P Bearapus no Fitch (asarocpoyen) BBB| BBB| BBB| BBB| BBB
KpemuteH peiTHHr Ha P Bearapnsa no Scope Ratings sesl ®eBl BeB+| BBB+ BBB+
(IBITOCPOUEH)

* Ilpedeapumennu oannu na bHD 3a 20232 xom 23.02.2024 2.
** Hpedeapumennu dannu Ha BHE 3a 20232, xvm dexemepu mecey 2023 2.
**%* [Ipedsapumennu Oaunu na HCH 3a 20232, xvm 15.02.2024 2.

B pesynraT Ha ycnoxHeHaTa FeoTIOHTHYECKA CHTYaLUsA clexn Hé.}cnyBaHe'ro Ha Pycua B
Vkpaiina Ha 24 ¢eppyapu 2022 r., BoMHATA NPOALIXABA 44 OKA3Ba PRIACHCTRUE BBPXY MMOGANHUTE
HKOHOMMYECKH M (QMHAHCOBH Nasapd. B HauanoTo Ha oxToMBpH 2023 r. Ha DeonohHTquCKaTa KapTa
3amoYHa nopejeH BOSHeH KOH(JIHKT B BM3KUs H3TOK, NPOBOKUPAH OT Tepopﬂcrﬁ,tma ataxa Ha XaMmac
cpeity Hapaes.

OCHOBHUTE NIOCAEACTBHS OT TE3H BOHHHA BKIIOYBAT, OCBEH NPEKBCBAHE Ha O6HualiHiTe BOCKOPO
BEPUTH HA JOCTABKH, HEJOCTHI H KonebGaHUA HA UEHHUTE Ha CYPOBHHUTE, HECTADHTHOCT HA BATYTHNTE
KypcoBe, TOrHBaHe H 3aryba Ha aKTHBM, MOBHMILEHM pa3xoAM 3a eHeprus u aApyru. Ofwara
FeONONHTHYECKA HECHTYPHOCT BOAM N0 HKOHOMMYECKA HECHIYPHOCT W BJIHAHHE BBPXY BCHUKH
HKOHOMUYECKH CYOEeKTH, HE3aBICUMO AANH Te HMAT IUPEKTHH SKCTIO3HIHH BbE BOIOBALLMTE CTPAHH 10X
¢dopmaTa Ha aKTHBH, Na3apH MAY NapTHROpH. HamaraT ce W NONHTHYECKH CAHKIMH, KOMTO
BB3NPENATCTRBAT NbBTYBAHUATA, THPrOBCKUA OOMEH, MeXAYHaApOAHHTEe pasmiallaHua, AOCTHNA H
PasnopexmaHeTo cbC CcOOCTBEHM DAapHYHH CpeficTBA M eKBHBANCHTH M APYMH  aKTHBH,
I[IpenuspuxaTencreata mpes (UHAHCOBOTO OTHMTAHE OOXBAMIAT MHOKECTBO TEMH, B TOBA MHCNO!
BaNHAHOCT HA NPe3yMNILUATA 33 ASHCTBALIO IPEANPHATHE; NPOTHO3HpaHe HA HBACILN TAPHYHYU TOTOLM;
OLICHABAHE MO CNpPAaBelIMBA CTOHHOCT, YNPAKHABAHE Ha CBIUECTBEHM OLEHKH H [PEeueHKH;

BBE3CTAHOBMMOCT Ha aKTHBHTC H pasMep Ha OYaKBaHHTE KPCIHTHH saryﬁn; K.nacmbuxauua Ha aKTHBHTE
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T'PYIIA EHTPAJIEH JEIIO3HTAP

NPANOXKEHHA KbM KOHCOJHAHPAHHA GVTHAHCOB OTHET 3A 2023 FOI[IE{HA

H MACHBHUTE Ha TEKYLIH U HeTex.yLuH B OTHeTa a;a UHAHCOBOTO CECTONHAE; TPOMAHA B KNACH(HKAIHATA
Ha QMHAHCOBHTE aKTHBHY B Pe3yATaT -ﬁa NpoMsAHa Ha BU3Hec MoJieNa; HeoOXONHMOCT OT OMOBECTABAHHS,
CBBP3aHH ¢ PECTPUKLIMH BBPXY aKTHBHTE, Hétﬂ;’)?"éﬁOKﬂp&HH TTAPUYHH CPEACTBA B PE3YIITAT Ha HAJTOXEHH
CaHKUWW; MOAH(UKALHA Ha JIH3HHTOBY KOTOBOPY; eeKTHRHOCT Ha XeKUpami B3aHMOOTHOILNCHHS,
NPeCTPYKTYpUPaHe H Ap.

HpyxectBoTo-MakHKka ndmpma HallMOHANHATa PerucTpallHoHHA cHcreMa 3a OesHaMYHH
ueriHi kHka, BI] Koncynth AJl npenocriaea c4eTOBOAHH H pHHaHCOBH yeayrd, a Knusp Ekc Bee owe
He e 3alovYHANO [a OCHIIECTBABA AKTHBHA JEHHOCT H TAXHOTO HOPMaNHO (YHKUHOHHpaHEe He e
3acerHaTo B CEACTBHE Ha YC/IOMKHEHATA MeONOIHTHYECKa 00CTaHOBKA.

PpKoBOACTBOTO HA l"pyna'ra TEKYILIO Haﬁmo,uaBa CIIA3BAHETO Ha HOPMATHBHHTEC H3HCKBAHHA,

. KAKTO ¥ H3IMEeHEHHETO Ha PHCKOBCTE B 6u3HeC cpegara.

2. OBOBIIEHA HHDOPMAIIHUA 3A C‘IETOBO,[I,HATA NOJHTHKA HATPYTIATA

2.1, Baza 3a H3rOTBAIAE HA KOACONNHAAPAHHA PHAAHCOB OTYET

KonconunupanuaT $punancoB otyer Ha LleHTpaneH memosutap Al (I'pynata) ¢ H3rOTBCH B
CHOTBETCTBHE ¢ BCHUKH MeXIYHapoAHH cTaHAapTH 3a ¢puHancoBn oteet (MCAO), KOHTO ce CBCTOAT
OT: CTAHAAPTH 3a (QUHAHCOBM OTHETH H OT ThaKyBaHMs Ha Kommrera 3a passcHenuss Ha MCQO
(KPMC®O0), onodpenn ot Cneeta no MexnyHapomHH cderoBoguM crangaprd (CMCC), H
MexIyHapOIHUTE CYETOBOAHH CTAHAAPTH M THIKYBRHAATA HA [IOCTOSHHHS KOMHTET 3a pa3scHABaHe
(TTKP), ono6penn ot Komurera no MexayHapoaHH cueToroans ctanaaptd (KMCC), korTo edekTHBHO
ca B cuna Ha 01.01.2023 r,, 4 xouTo ca npretd ot KomuchsaTta Ha Eponeiickua cptoz. MC®O, npuern
ot EC, e ofuonpHETOTO HAMMEHOBAHME HA pamkara ¢ o0lI0 NpeAHa3zHauyeHHe-CYeToBOAHa Oasa,
eKBHBAJICHTHA HA paMKkara, BbBejeHa ¢ Aedunuivarta cbrimacHo § 1, T.8 or Jombannrenndre
paznopentu Ha 3akoHAa 3a CHYETOBOACTBOTO MOJ HANMEHOBAHUETO ,MeXAYHapoSHH CHETOBOJHH

cranpapty” (MCC).

3a Texyniata ¢puHAHCOBa roAxHa ['pymara e npyesna BCHHMKH HOBH W/HIIH peBH3HPAHH CTAHAAPTH
¥ TBIKyBaHHA, H3aaaeHu ot CoeeTa o Mexaynapoann cuerosoann crangaptu (CMCC) u pecn. ot

Komurrerta 3a pasacaenus Ha MC®OQ, xouto ca GHnH yMecTHH 3a HelfHaTa geHHOCT.

OT BB3NPHEMAHETO HA NOCOYCHHTE IMO-HONY CTAHHAPTH H/HIY TBIKYBaHUA, NPaKTHUECKH
NPHIOXUMH 33 TOAULIHY OTUETHH NMEPUOAH, 3anouBaly Hai-paHo Ha 01.01.2023 r. 3a npeanpuatuira
B PenyGnuka Boirapus, He ¢a HacTBIMIM NMPOMEHH B CUETOBOAHATA NMONMTHKA Ha I'pymara, peci.

AKTHBHTE, TACHBHUTE, ONICPEAUHHTE H Helinute pe3syATaTH, OCBEH HAKCH HOBH H PASIUNDABAHCTO Ha BCHC
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I'PYNA TEHTPAJIEH JENO3UTAP

IPUJIOKEHUA KBM I{OHCOJ[[’I,I[I{PAH]:[H tDI:lI:[AHCOB OTUYET 3A 2023 FOJlHHA

YCTaHOBEHH OMOBECTABAHNA, Ge3 ToBa Jia IoBeAe K0 APYTH MPOMEHH B KIACH(PUKALMATA HIH OLIEHKATA

Ha OTAEeNHH OTYCTHH 00eKTH H OllepaliH,

HoBHTe H/HNH IPOMEHEHATe CTAHAAPTH U THIKYBAHHS BKJIIOYBAT:

TMpomenn 8 MCC 1 TipeacTapane Ha pHHAHCORH OTHETH 1 Hanoxenue 3a npaktuxa 2 I1peueHku
3a CHILECTBEHOCT (B cuia 3a roguwHy neproan ot 01.01.2023 r., npuer orEK). Iiposenume
dasam HGCOKY 1 NDUMEDU OMHOCHO RPUROICEHUE HO KOHYERYUAMA 3G CHU{ECBEHOC NpU

HpeyeH YU H 83eMane HA PetiteR A, C8bP3AHU C ondeecmaeaﬂmma HQ CHEMOBOOHAMA NOMUMUKA

KAMO: @) 3AMECMSAM UIUCKEAREMO 30 ONOBECMABANE HA Cvujecnigena ungopmayusn 3a

CHEMOBOOHUME ROTUIMUKY MECINO KA SHAYWMUME CHENOBOOHU NORUMuUKY, 6) Oaam noscKenus
Kax npednpusmusma mo2am 0a udeﬂmz}gbuuupa}n CutiecmeeRamy ungbépmaz;mma OMHOCHO
cuenosodnume nOAMMUKY U 0a daeanmt npumepu Ko2a unqbopnai;wz 3a cuemosoonume
norumuxky € eeposmuo O0a Ovde cvugecmeena; 6) noscHseam, e ungpopmayuama 3a
cuemosodHume noRumuKu Mogice da Hvde ébmecmeena nopadu cebﬂma ébu;uocm, dopu u
KO2AMO CHLOMEEMHUME CYMU Ca Heébmecmseﬂu,' e} noﬁcﬁxea&z. ve unghopmayuama 3qa
CUEMOBOOHUME NOAUMUKY € COUJECMBERq, aKO € Keobxoduma wa nompebumenume na
urancosume onvemu Ha NpeoNpUAMUEmMO 3d pa3dUPAREMO HA ONPedeReHd CbiyecmaeHd
uropmanyus 8ve Purancosume omuemi; 1 0) NOSCHAGAM, Ye NPeORPUIMUEMO He e HYJICHO 0a
onosecmasa HECHIYECTNBeHA z}m‘bopmauuﬂ 3a CHEMOBOORNIME RORUMNKY, MO8A He CRedsa 0a
8001 GO NPORYCKAHE WIUNPUKDUGAHE HA CHUECIMEEHA CHeMOGOOHA unpopmanus;

IMpomenn B MCC 8 CueToBOIHE MONUTHKE, NPOMEHH B CYETOBOAHHTE NPHOMH3HTENHN OLEHKH
H rpetuki (B cuna 3a rogumuyy nepuoad ot 01.01,.2023 r.,, npuern ot EK). Hpomenume ca
HACOYEHU OCHOBHO KbM NPUOAUSUMENHUME OYERKY U CA CBbP3ANU ¢ NOACHENUA 3a NO-MOYHO
PasePanienue Mejcoy HPOMEHY 8 CYEIMOBOOHAMA NORUMUKA, KOPEKIUL HA SPEUIKU U NPOMEHU
€ Hpubrusumennume OyeHku Kamo: a) , OeuHuyusma 30 NPOMeHu & NPUGRUBUMERHUmME
oyenku” e samenena ¢ ,,OepuHuyUs 3a NPpUORUBUMEAHUME OYeHKU' - cnoped nosama
Oehunuyua npubAUSUMERHUME OYEHKI CQ CMOTIHOCINY 86 PURARCOGUIME OMYeMY, KOUMO Cd
0bexm HA HECUSYPHOCI NO OMHKOWEHUE HA OyeHABaemo um, §) npednpuamuemo paspabomsa
U npunaza NPUORUIUMEANY OYEHKY, KO CHEMOBOOHUNe NORUMUKY UBUCKBAM RO3UWUU 6bE8
dunancosume omuemu 0a 6vOMM OYeHeHU MO HAYUH, KOUMO CHIBPICA HECUZYPHOCM MO
OMHOENUE HA OYSHABAKEMO UM, ) HGRPABEHO € NOACHEHUe, Ye NPOMAHA 8 NpUbRU3UMenHa
OYEHKA MODICE Od e PEe3VAMam Ha NPOMARA 68 6X00AUYU OAHHY UAYU KA OYEHDYRAMA MEXHUKA,
KAKmo 1 oM HOBA URMHOPMANUI URYU HOBO PATGUNIUE, OCBEH AKO MOSA HE PE3VAMAM OM KOPEKUR

Ha gpewra Om RPEOXOONY 200UKY, U 2) NPOMANHG 8 NPUDAUSUMEAHA OYEHKT MOXMCE Od UMa
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I'PYTIA HEHTPAJIEH JENO3HTAP

ITPRJIOKEHIA KBM KOHCOJ[IE[I[IEI]?AHEH OHHAHCOB OTYET 3A 2023 T'OJHHA

Ompaicenue §vpxXy newanbama unu 30zy6ama 3a mexywus nepuod uny eypxy hevarbama u
3azybama 3a mexyujus nepuod u &Oewu nepuodu
MCC 12 JMansiuu BpXy Doxoma (B ciifa 3a roguuad nepuoiu ot 01.01 2023 r., IIPHETH OT

EK). M3amenenus na MCC 12 Janpuu Bepxy noxona — OTcpoueHH JaHBUH, CBBP3aHH ¢ aKTHRH

" i MACHBH, MPOH3ITHYAILH OT SAHHWYHA TPaH3IAKLIHA. Hamernerusma ozpanuvagam ofixsama na

0c8060HCOABARE OM NPUIHABAHE HA OMCPONEHY QUHBYURU NACUBH, BCREOCINGUE HA KOEMO IO HE
Ce NPUAdEa 30 MPAHSAKYUY, BPI KOUMO NPt NPBORAYATHO RPUSHABAHE, BbIHUKEAIN DAGHY RO
pasmep obRA2AEMU U HOMARAEMY @PeMEHHY pasrury. Taxiea mpan3axyuy ca NPUSHABANEMO HA
axmug “npaso wa noaseane’ U 3A0RNCEHUS HO FUIURS OM RUSUH20NORYHAmMeAUme Ha damama
HO CMApMUpaKe HA RUUR2A, KAKIMO U NPU HAYUCAABAHE HA 3QO0LANCEHUL 34  OEMOHMAMNC,
npemecmeane u 8v3CIAan0easane, exmoven 8 cebecmotinocmma Ha ceomeemnus axmus, C
GAUBAHE 8 CUAG HA UIMEHEHUIMA HPEONpUIMuUAMG Credéa Oa NPUHAAm 6CeKi OmCpoYen
Odanvyen axmue (00 cmenermad, 00 KOAMO ¢ 8ePOAMHO 0a cruiyecmayea obrazaema nevanba,
cpewy KOAMoO 0G Mo2am 0a Ce U3NOR3EAM HAMARACMUME GPEMEHHU PASAUKY) U OMCDOYEH
danvyen nacusu (3a scuyxu 0ORAzAeMY speMenny pasnuky) cvodpasno kpumepuume va MCC
12 3a coenxu, cevp3anu ¢ QKMUBH U RACUGH, NPOUIMULALYY O EOUHUNHI MPAH3AKYUN HA UNY
cRed HAYaRomo HA HA-PaHHUs NPedCaser 68 QUHAHCOBIA OMUEm CPABHUMENEH NePUoO.
Ipednpuamusma npusnasam xymyﬂamuenuk eqﬁe:cm Om RYPSOHAYANHOMO RpURG2aHe HA
UBMEHEHUAMA KAMO KOPEKYUS HA HAYAAHOMO CANO0 KA Hepasnpederenama nevanba wru opye
KOMNOKENN RO COBCMEEHUA KANUMAn, ako e NOOX00awo kvm masu oama. Hamenenuama ca 8
CUNA 3a 200UUHY OMYEMHU REPUOOY, 3anoudaiyu na uau caed I anyapu 2023 2.;

TpoMenu 8 MCC 12 Mausuu BopXy Aoxoaa — MexaynapoaHa 1aHb4YHA pethopMa — IPAMEPHH
npasuna 3a Bropu cten6 mozen (B cuiia BeAHara cllef H3AaBaHe HAa NPOMEHHTE, KAKTO U 3a
ropuunan neproan ot 01.01.2023 r., npuetn ot EK). Ilpomenume ymounssam, ve MCC 12 ce
HpURa2a 3¢ OaHvYUIME 8LPXY 00x00Ume (nevanbume), KOUMO NPOUSIMUUAN OM OaHLYHU 3AKOHY,
RpUemy Rt NPUEIMH RO CHIYECIIEO C YO GbEENCOANe Ha RPUMEDHY NPasina om Bmopu cnrent
Mmoden, wzdadenu om Op2anu3ayuama 30 UKOHOMUYECKO CBMPYOHUYECMEO U pA3sumue
(OHCP), ¢ mu. OauvyHu 3aKOHN, 6BEeHcOqYyY OONYCMUMY MUHUMAAHY HAOYUOHAAKY
QONBAHUMENHY OaHBYY, CRUCAHN & ME3U NPAGURA, HAPEYeHU 3AKOROCAMERNU axmose om
Bmopu cmva6 wru Oanvyu evpxy doxodume om Bmopu cmwab. IIpomenume eveexwcoam
BPEMENRO USKIIOYCHUE 0N UBUCKBAHEMO HA CIMAROGPMA, NOSBORARAUWO HA NPEORPUAMUIMA O
HE RPUIHABAM U ONOGECMACAN UNDOPMAYUL 30 OMCPOUEHN OaNDUHU QKINUSH U RACUGH,
RPOUSIUN QUG Y CEBLPIAHY CBC SAKOHOOAMEAHOMO GBEENCOANE HA RPABUAGMA Ha Bmopu emoab

modena. Hpednpusmusma credea 0a onosecmam Hakma, ve ca RPURONCUNU INDBA UIKMIOYEHUE,
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TPYIIA HEHTPAJEH AEMO3UTAP

NPHIIOKEHAA KbM KOHCOMIUPAHUSI PUHAHCOB OTYET 3A 2023'-FOI[IEIHA

Te oﬁaue c;:easa aa onosecmsiam  omdenno unqbopmaquama cebp3aua c© mexyupun
pasxod/(uxouomm o) 3a dan'bx npowmuqatu Om RpURGZANE HA npaeuﬁama no Bmopu cmenb
'3a enobanen Munumanen OGHBK, KaKMO U unpOpMawus, Koamo 6u nodnomoznana
nompeGumenume Oa pasbepam edexmume 3a Opyxrcecmeomo om sveexRcOanemo- na
3AKOHOOAMENHOMO SvseNcOaHe Ha npaewtama Ha Bmopu cmwié' Hpomenume ce npmaeam
DEMPOCNEKMUGHO; '
e  MCDO 17 3acTpaxoBaTentu ﬁoronbpn (B cuna 3a roAMmHK nepuoan ot 01.01,2023 r., npuer
o1 EK). To3# cTaHzapT e H31AM0 HOB CYETOBOACH CTAHAPT 33 BCHYKH BUIOBE 3ACTPAXOBATENHN
" ROTOBOPH, BKJ. 32 HAKOH [apaHiuyn B (pHHAHCOBH UHCTPYMEHTH, KaTo 00xBalla NPHHLUMIH 3a
TAXHOTO NPH3HABAHE, OLEHABAHE, NMPEACTABAHE M OMOBECTABAHE. CTaH,ElﬁprT e 3aMeHH
melficTBAIKA A0 TO3H MOMEHT CTaHJAPT 3a 3ac1‘paxOBéTenHme J:lOI:OBOpH - MC®O 4. Toii
YCTAHOBSBA HOB LIIOCTEH MOZIEN 32 OTUMTAHETO Ta 3aCTpé.x03aTenHHfé ,Eldl"OBOpH H nefiHocTh,
MOKpUBAN{ BCHUKH PEeBAHTHH CYETOBOAHH H OTYETHH ACTIEKTH, KAKTO M CBABPKAHHETO N
* CTPYKTYpaTa Ha (PMHAHCOBHTE OTHETH (NpPeICTABAHE M OMOBECTARAHE) HA MPEANPHATHA ChC
3acTpaxoBaTeNnHa AefinocT. To3M cTaHAApT He € NPUIMKHM 32 AeHHOCTTa Ha I pymara, nopaau
KOETO PPBKOBOJCTBOTO HE € OLIEHABANIO HETOBOTO MPHAMKEHHE;
¢ Tlonobpenna Ha MCODO 17 3acTpaxoBaTenHH AOTOBOPH (B CHia 3a POANWHH MEPHOAH OT
01.01.2023 r., npuetn ot EK). TIpomeHuTe ca cRBp3aH{ ¢ ITbPBOHAYMATHOTO IPHUIATaHe Ha
MC®O 17 u MC®O 9 — cpapuntenta uHdopmauus. C TX ce Z06aBs OMIMA 33 MpPexof,
OTHAcAIA C€ A0 CpaBHUTENHA HH(popMAalMd 33 (PHHAHCOBH AKTHBH NpH IThPBOHAYAIHO
npunaraie Ha MC®O 17 ¢ nen HaManspaHe Ha CUETOBOAHH HECHOTBETCTBHA, BH3HUKBAIIU
MeKITy (PHHAHCOBH aKTHBH W 3afBJDKCHHA 10 3aCTPaXOBATENHH IOTOBOPH B CPaBHMTENHATA
HHGPOPMAUHS NPH WHpBOHAuaNHO Apunarane Ha MC®O 17 u MCPO 9. INpunarasero Ha
NPOMEHUTE € Mo H300p M ¢e OTHACAT CaMO 10 NPEACTABIHETO HA CPABHATENHATA HHDOPMAIMA
1pH MbpBoHayanHo npunarade Ha MC®O 17, To3H craHzapT He € NpANOKAM 3a AeiiHOCTTa Ha

TpynaTa, NOpaH KOETO PHKOBOACTBOTO HE € OLEHARAN0 HETOBOTO IIPHAOKEHHE,

KoM naTata Ha u3zasaHe 3a 0g00pABaHE HA TO3U KOHCOMUIUPAH (GHHAHCOB OTUET ¢a UINALEHH, HO
HE ca Bce OIle B CHJIA 3a MOAHIIHY NepHoH, 3anoypaiiy Ha 01.01.2023 1., HAKONKO HOBH CTAHAAPTH U
PasACHeHHA, KaKTO H MPOMEHEHH CTAHAAPTH M PasACHEHHS, KOHTO He ca OWJIM IpHETH 3a No-PaHHo

npunoxenue ot 'pynara.

OT Tax PBROBOACTBOTO € NPELICHUNO, Y€ CAeaHUTE Guxa UMy NoTeHUHaNeH ed)em" B Gbaetue 3a
NPOMEHH B CUETOBOIHATA TOJHTHUKA H macmbnxauua'ra U cToMHOCTUTE HA OTYETHH OOSKTH BBB

¢unaHcoBUTE 0THeTH HA ['pynaTa 3a clegBaly NEPHOA, & HMEHHO:
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TPYIIA EATPAJIEH IETO3HTAP ‘
NPUJIOKEHNA KbM KOHCOJMIHPAHHSA ®HHAHCOB OTUET 3A 2023 TOTHHA

¢ [Tlpomenn 8 MCC 1 [lpeacraBsne Ha GUHAHCOBH OTHeTH (B CHNA 3a TOAMILHK NEPHONH OT
01.01.2024 r., ne nmpueru ot EK). Tesu npomenu ca Hacovenu KvM Kpumepuume HQ
rracuguyupanemo  Ha sadvRxceribima  xamo mexyign u  Hemexyupu. Cnoped  max
npeonpuAmuemo macuqbuqupa SA0BRNCEHUAMA CU  KAMO MEKVUU UAH  HEMEKYHU 8
3AGUCUMOCH O NPABAINA MY, KOWMO CHUYECINEYBAm 8 KPAR HA OMYEMHBUA NEPUOQ U He CE Ruse
OMt  GEPORMHOCIIMA danu mo Wj¢ YRpAjCHU RPABONIC CU 00 OMACHCH YPENCOAREMO HA
3a0vaxcenuama. Knacuuxayuama ne ce nOGAUAGA OM OYAKBANUA HA KPEONPUAMUEMO 3 Wil
cvbumus cred damama na punancoeun omvem. Ipomenume ymounasam, ye nod ,, ypesxicoane *
HO 300BRNCEHUS CE UMQ HPeOBUd NPeX@bpPRAHEMO Ha MPema CMPAand Ha NADUYHY Cpedcmea,
UHCIpYMERMU Ha cobcmeenun kanuman, opyau axmusy uny yeayeu. Knacupuxayuama ne ce
OMHACS 30 OePUBAMUBHIIE 8 KOHBEPMUDYEMU RACUBH, KOUMO CaMU HO cebe CU ca UHCHPYMEHMU
na cobcmeenua kanuman. Illpomenume ce npunazam pempocnexmueno. Io-panno npunaeare e
baspewueno, HO eOHOgpeMerKo ¢ npunazane na Hpomenume ¢ MCC 1 Ilpedcmaeane na
punarcosu omyemu, Remexyujl 3adbANCEHUA, 0OBLPIARY C OZPARULUMERHN YCAOBUA,

¢ [Ipomenn B MCC 1 lNpeacrassHe Ha PHHAHCOBH OTUETH, HETEKYILH 3aIBIDKEHUA, 0OBbP3aHH C
OTPaHMMUTENHNH YCNOBHA (B CHIa 3a roAuiIHM nepHoru oT 01.01.2024 r., He ca npuery ot EK).
Te3u npomenu YMOUHSBAM, Y€ COMO OZPOHUMUMERHYU YCRO0GUS, KOUMO RPEOHPUAMUEMO &
ORBIICHO Oa CRA38A HA WAN HPeQu KpPas KA OMMEMHUA hepuod 3Sacizam npagomo Ha
npeonpuUAMuUEemo 0a OMAOACY ypewcdauémo HO CHOMEEMHUIME 3AOBANCEHUR 3Q HATI-MANKO
deanadecem Meceya CRE0 OMYemHama OGma U CbOMEEMHO, CAMO Me Credeéa Od ce 83eMam
nPedsud RPY OYEHKAMA HA KAACUDUKAUIAMA HA 300DANCEHUAMA KANO MEKYIYU URY HEMEKYULH,
Te3u cropasymenus sruAAm 8bpPXy MO8A OGN NPABOMO CHULECMBYBA @ KPAS HA OMNenHusl
nepuod, 00pu axko CRA3BAREMO HA YCROBWAMd C€ DYEHACA CRE0 He2o (HANPUMED OZDaAHUYUIMERHD
yeaogue, 6azupano Ha GUHANCOBOMO CHCHIOARUE HA NPEONPUAIMUEMO KM KPAR HA OMNemHun
nepuod, Ho oyerero cred HezosuR Kpat). OzpaHUSUMERHY YCROGUS, KOUMO CE USUCRABAM HA
6a3G Ha PUHAKCOBOMO CLCMIORHUE HA MPEONPURMUEMO CAE) KPAS HA OMNEmHUR nepuod
(nanpumep na H6asa A DUHAHCOBOMO CLCMOAHYUE HA NPEONPUAMUEMO WECH MECeya Cred
OMNEmMHAMA 0ama) He CReO_a 0a ce 3eMan NPedsud npu onpedensre KA KIACUGUKAYUAMA Ha
SAGBANCEHUIMA 1 HPAGOMO HA MAXHOMO OMAdzane, Borperu mosa npednpusmuama credea 0a
OMOBECAM UHDOPMAYUA 30 0ZPARUNUMETHUINE YCROGUA, 0DXeqyau Rabmodaem ﬁépuod é
pamrume KHa 08aradecem Meceya caed Kpas HA omyemia REPUOD C YER OYEHKA KA PUCKA om
moga Oanu 3adviaxcenuama Ouxa cmananu wsuckyemu. Ipomewume ce npunazam

pempocnexmusno. ITo-panno npunazarne e paspeuieno, Ho eOHOBPEMERHO ¢ NPURAZAHEMO HA
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IPYIIA IIEHTPAJIEH AEIIO3HTAP
MPHJIOKEHNA KHM KOHCOJMHANPAHIA OPUHAHCOB OTUET 3A 2023 TOITUHA -

npomenume 8 MCC ! Hpedcmaeﬂue Ha qbuﬂaﬂcoeu ontuemy omnocno macuq’mqupauemo na
3aabﬂofceuumna Kamo mexyu;u U Hemeryuj;

» l'lpomemi B MCC 7 OTtle'r 32 NapUMHHTE NOTOLM H MC<DO 7 @uHchonu Huc'rpymeﬂm.
OTIOBECTABAHE: JIOl"OBOpeHOCTH 34 chHchupaHe Ha ,uocTanHuH (B cHila 32 POLMILIHH MepHOM
oT 01 ol. 2024 r., He ca aneTn oT EK) Hpomenume umam 3a yen f)a noeuucam npospaunocmma

" HO omuumanemo Ha aoeoeopeuocmume 3q qbuuaucupane Ha docmaguuy i 0a ROMOZHAM HA
nompeﬁumeﬂume Ha QUHAHCOBY omuemu oa oyenam e¢7ef<ma um eupry 3adwo:ceuuﬂma
napuquume nomoyu u ﬁuxeuauus DUcKk, Ha xotimo npednpusmuemo € UBNODICEHO, Kamo
aoﬁaeﬂm aonmuumeﬂuu onoeecmﬂeaﬂuﬂ 8b8 BPBIKA C MOTU MUR Ooeoeopenocmu Hpomeﬂume
Ca CBbPIAHU C UIUCKEAHE 3a Ooﬁaeane HQ unqbopwaz;m 384 OyeHKd Ha ed;exmume om, mesu
doeoeopenocmu 8bpxy 3a@mmceﬂmma u napuwume ROMOYH, KaKmo credea: aj pea u ycnoeus
Ha aoeaeapeuocmmne 6) 501!01‘!006(1??10 emotinocm u cvomeemnus peo om omuema 3a
qbuﬂancoeomo CoCIMORHUE Ha SAPCRNUCCHUAMA, KOUMO Ca HaAcm om ()oeoeopeuocmume, 6)
barancosama cmoiinocm u cromeemnun ped om omuema 3a gbunaucoeomo CBCMOARNE HA
cymume, KOWMO docmaguuxem  eeve e noxywun om docmaelmm Ha Qunancupane
(Punancosama uncmumyyus); 2) epemesus QUANASON om cpoxogeme 3a RAGUaHe 3a
qbuuaucoeﬁme 3a0BANCERUS N0 Qozogoperocmume 3a PuraHcupare HA QOCMAsNUYU U
conocmasumume cpoxoge 3d qbummcosi: SAOBANCENUA, KOUMO ne ca vacm om mesu
dozogopenocmu; 0) euda u eqbexma HA HERAPUYHIINE UIMEHEHNA 6anancoeama cmounocm Ha
Qurarcosume 3advAACHUA, KOUMO ca dacm om QozosopeHocHume 3a qbunancupane Ha
docmaswuyt. B MCOO 7 ca oobasenu uSUCKEAHUS KbM OROBECIMAGGHE HA OHEHKA HU
ushodiceroCMMa  Ha npeanpmrﬁuemo KoM muKeuden DUCK H Kax®vg eghexm 8upxy
NpeCnpUANINEMO MOXNCe 00 OKQce npexpamAeane Ha dozosopenocmume. llpomenume ce
NpUAGAM  DEMPOCHEKIMUEHO, KAMO uMa OOREKYEHUS OMHOCHO HEOROsecMAsaHe HA
uHbopmayua 3 nepuodu npedu Hauarnama dama HA hepuodq, € KGUmo RpoMeHume ce
npURAZAM 3G NLPEU NbH, KAKMO U OMHOCHG HAKOU KORUYECHIBERY ONOBECHAGANUA,
OmHAcAUme 3a Hauarkama dama Ha nepuoda ra nupeonayasno npurazane. lo-panwo
npuaazane e paspewteno;

o TIpomenn B MC®O 16 Jluzunr — 3agn/ikesye N0 JU3UHE PH npodaxda W o6paTeH JH3HHT (B
chna 3a rogumHd mepuogu ot 31.01.2024 r.,, npuetn ot EK). Ilpomenume umam 3a yer da
O0paseusm USUCKEAHUAMA KbM NPOOAsaua- JAUSHHZONOAYYAMER hpu  usmepsane Ha
3a0vANCEHUCIO RO AUSUHZ npu cOeaku  npodaxeba — obpamen muzunz®. Te usuckaam cred
HAYAAHOMA Oama Ha Au3uN2a (Oamama Ha nPedOCHABANE HA OCHOBHWS AKIMUE) NPpodasaubit -

AUIUHESONORYHAMER 0Q ORPeOen ,, TUSUHZ08U NRAWARUA " U ,, PEGUINPAHY AUUH208 YU nAatyanua ™
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I'PYIIA NEHTPAJIEH NENIO3HTAP

NPAIONREHNA KBM KOHCOJINJIAPAHNNA PHHAHCOB OTYET 3A 2023 TOAHHA

HO HavuH, no xolimo Oa He npusnae nevanba wiy 3a2yba, KOAMO ce OMHACK 00 NPABOMO HA
HOR36GHE, 3A0LPHCANHO ONt Hezo. IIpomenume ne ce omuacsam 3a HPUIHASAHe HA nevarbu u
3a2y61 8b8 8PLIKA C YACIMUYHO URY m:;mo npexpamasane Ha ausunzosun 002080p. lipomentime
ce npungzam PempocHeKmusHo U 3acaza ocobero coeaxy o Npodaxcta u obpamen AU3uHe,
KBOEMO RUSUH208UINE BROCKH GITHONEANT RPOMEHAUGY NAGIAHUSA, KOWMO HE 3A8UCAM Ot UHOEKC
unu npoyenm. Ilo-panno npunazane e paspewteno;

MC®O 10 (mpomenen) — Koncomupupann ¢unancoBu oryetd # MCC 28 (mpoMeHeR) —
ViHBecTHIMH B acOLMMpPAaHH H CHBMECTHH NpPEANPHATHA — OTHOCHO MPOAaXOM MAH anopT Ha
aKTHBH MEXIY HHBECTHTOp M HEFOBH aCOLMHPAHH HJIH CbBMECTHH MPeATIpHATHA (C OTIIOXKEHA
e()eKTHBHA JaTa Ha BIH3aHE B CUNA, Monexama Ha onpeensne ot CMCC). Tesu npomenu ca
HACOYEHU KbM DEUIABAREMO HA CYeMOBOOHOMO MpPemupane Ha npodaxcoume uay anopmume
HG QRMUGH MENCOY UHGECIUMOP U HE208U ACOWUUPAHU uau cvemecmuu npeonpusmusn. Te
ROMBLPAHCOABAM, HE CHEMOBOOHOMO MPEMUPANE 3Q6UCU OGRU NPOOASaHUMEe aKMusu Rl
GROPMUPAHUME HEMOHEMADHY QKMUGH, CLCMAGRAGAM UAX He ho coujecmeo ,busnec” no
cmucona Ha MCDO 3. Axo mesu akmugy Xamo CL8KYNHOCH: HE OM2OBAPAN HA ONPEOERCHUENO
3a ,,6usnec” uneecmumopom npuznasa nevarba wiu 3a2y6a 00 npoyenma, cbomsemcmaauy Ha
dera wHa Opyaume HECEBPIAHU UHEECMUMOPU 8 ACOYUUPAHOMO URH  CHEMECMHOMO
npednpusmue. B cryvaume xozamo ce npooasam akimusy uau ce anopmupam HeMoHemapHy
GRMUBY, KOUNO KAMO CL8KYRHOCI ¢a , busnec ™, ungecmumopom NpU3HAsa u3yARo nesanbama
ury 3azy6ama om mpausaxyuama. Tesu npomenu we ce npurazam nepenexmusno, CMMC

OMROJNICU HAUARHAMA OAMA HA RPUROXCEHUE HA ME3U NPOMERY 30 HEONPEOENEHO 8peMe,

PBKOBOMCTROTO € B NIpOLIeC Ha MPOYYBAHE, AHAIAS H OLEHKA Ha e()eKTHTE OT HAlPaBEeHHTE MPOMEHH

B I'OPCIMOCOYCHHUTE CTAHAAPTH, KOKTO Guxa okasBaIy BIUAHHE BBPXY CUCTOBOAHETA MONHTHKA H BEPXY

IU'I&CHQ]HK&LLHHT& H OpeACTaABAHETO Ha aKTHBHTE U MAaCHBHTE Ha l"pyna'ra.

JIOTBENHNATENHO, 38 TIOCOUEHHA mo-J0JTY TIPOMEHEH CTaHIapT, KOHTO ¢ H3[alcH, HO BCE OUIC HE € B

CHJ/Ia 3a TOAHLUHH NepHoxy 3anoveaity Ha 01.01.2023 r., pbkoBOACTBOTO € NPELICHHIIO, YE CISAHAA He

61 HMan NOTeHLMANEH CQ)SKT 38 MpPOMEHH B CYETOBOAHATA MONMHTHKA H CbHHaHGOBHTe OTYCTH Ha -

I'pynara:

IMpomenu B MCC 21 EdekTr OT npoMeHNTe B OOMEHHHTE KYPCORBE: JIHNCca Ha 0OMEHHHI KypcoBe
(B cuna 3a roguiuau nepuofy ot 01.01.2025 r., He npuern ot EK). Tesu npomenu ymounasam
U HIUCKEAM OM BPeOnpUAMUAMA 0d NPUIazam RocRedosameneH nodxo0 npu onpedenane Ka: a)
K02d OadeHa eunyma e 0OMenaAema ¢ Opyaa U Ko2d He, KaKmo gbaexcdam onpedeaeHus 3a moea.

Edna sanyma mooice 0a ce npuese 3a 0OMenaema ¢ Opyea, Ko2amo Npeonpusmueno mosce 0a
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IPYIIA HEHTPAJIEH AEMO3UTAP

MPATOXEHHA KBbM KOHCOJIRINPAHHA GPHHAHCOB OTYET 3A 2023 TOTHHA

npudobue Opysama 6aRyma 6 HODMARHU 6DEMEGU ZDAHUYY, BKWIONBAU HOPMARNY
" AOMUHUCTIDAMUGHU 3AKBCHENUR ¥ NA3APEH MEXAHUILM, KOUMO no3sonssa coeaxama no
06MANA HA sanymama 0a 0osede 0 UINBAHUMY NPAsa # 3A0BANCEHUS. AKo npednpusmuemo

| MOVICe O NOTYYU CAMO HESHAYUMENNA YACH Om Opy2ama eanyma HA OamMAma Ha OYeHKama 3a
ONpedereHama yex, mo Ce cuuma, Ye sanymama ne e oomennema 8 dpyzama saryma; 6) Kaxve

: 66MereH Kype 0d ce npunaza, Ko2amo eORa 8AiyMa He ¢ OBMEHACMA 8 dpyea, kamo ce nocousam
d8a Mexanuama: 1) nEpeusm e u3ROAIBARENIO HA HAGTIOOAEM OBMENER KYPC - 6e3 QONbANUMEenHY
KOpexyuu, Xamo - nabriodaem Kypc 3a Opyaa yen unu nupeus oOMeHen Kypc, no Koumo
oOMARAmMa mooice 0a 6v0e HANPAGEHA; 2} SMOPUAIN € YPe3 USNOA3GAREMO HA OPy2a MeXHUKa HA
énpedeﬂﬂng u oyenxa; 8) unpopmayuama, xkoamo npednpuamuemo ciaedea da onogecmu,
K02amo e0Ra sanyma ue ¢ obrmenaeMa @ Opyza, 3a 0a NO3COAU HA NOMPEOUMERUME HA HE208UME
Qunancosu omvemu Oa pasbepam Kaxk mosa exufe 6vpxy (UHAKCOSUME De3yAmamu,
PunarCcO80MO CocMOoAKUE U NapuUHL nomoyY na npednpusmuemo. Ipomenume ce npunazam

pempocnexmusro. Io-panno npunazane e paspeuteno.

['pynara Boay CBOHTE CUETOBOAHH perHCTpH B GbarapckH sies (BGN), koiiTo npuema kato HeiiHa
OTYETHA BayTa 3a npeAcrapade. JJaHHUTE B KOHCONUAUPAHHA (PMHAHCOR OTYET H NPUIOHEHHATA KbM
HEro ca IpEeaCcTaBEHH B XWIAOH JeBa, OCBEH ak0 HE € OMOBECTECHO H3PHUHO HEWO APYro, Kato

OBIrapCKMAT JIER € NIPHET 2a 0THETHA BAYTA Ha npeacTassHe Ha [pynara.

Konconupupauusr QueaHcOB 0oT4eT Ha [pynata e M3roTBeH Ha 0asa McTOpUMecKa LeHa, ¢
H3KIOYEHHE Ha OIBJATOCPOYHHTE ABATOBH HHBECTHUMH H MAIUHHCTBEHHTC KanUTAMOBH HHBCCTHUHM,

KOHTO Ca OLICHEHH IO CrIpaBEaJIHEA CTOHHOCT.

l'Ipe,ucraBaHeTo Ha KOHCOMHAHPaHHA (l)H HaHCOB OTYET CLIIAcHO Me)l(nynapo,nﬁme CTanAApPTH
32 ()UHAHCOBM OTYETH H3HCKBA PBKOBOACTBOTC Aa HanpaBH Hai-goOpW NpHONUIUTENHU OLEHKH,
HAUHCNEHHA U PasyMHO OOOCHOBaHH NPEANONONEHHS, KOHTO OKaeaT edeKkT BBPXY OTUETEeHHTE
CTOHHOCTH Ha aKTHBHUTE M IIACHBHTE, HAa NPHXOJANTE H Pa3XOAMTE, U Ha OMIOBECTABAHETO HA YCAOBHU
B3icMaHHA K1 3a0LJLKCHHA KEM JaTaTa Ha oTueTa.

Te3u npuOAN3ATETHN OLESHKH, HATHCNEHHS H NPEANON0KEHUA ca OCHOBAHH HA HH(OpMALYATA,
KOATO € HAJIHYHA KbM JaTara Ha KOHCONMHAHpAHHA quchoa 0oT4eT, Nnopagu KOCTO 61’:-}181!.!,“1‘8
tbakTHiecky pesyataru Guxa MorAM Aa GbAaT paaHuHM OT TAX. OBeKkTHTe, KOKTO NPEXNOIATAT 0-

BHCOKA CTEINCH Ha CYGCKTHBHa npeueHKa HIH CJIOXHOCT, HWIH KBASTO [IPEINONOKECHHATa H

,Hpﬂﬁnnsn'vennu're CHCTOBOOAHN OLCHKH Ca CBIUSCTBEHH 3a KOHCONWAHpaHUA ClJHHaHCOB OTHET, Ca

onoBecTenn B [Tpunoocenue Ne 2,22,
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TPYIIA HEATPAJIEH JEIIO3ATAP

MMPATOXEHUA KBM KOHCOMHANPARNA PHHAHCOB OTUET 3A 2023 T'OOWHA

2.2, Heduunnan

Apyxcecmeo-maiixa

Ty

ToBa € APYXeCTBOTO, KOETO xoumon.npa elHO WM MOBEHYE NPYTH APYHECTBa, B KOHTO €
HHBecrHi)ano. ITpuTeKaBaHETO Ha KOHTPON 03HAYABA, U6 MHBECTUTOPET € H3NOMKEH Ha, WM HMa NpaBa
BbpXY NPOMEH/IMBATA BB3BPBUIAEMOCT OT HETOBOTO YUACTHE B APYXKECTBOTO, B KOETO € nHBecTnpaHo;
KaKTO H HMA BEIMOXKHOCT Ja OKaoKe B‘b3,£[eﬁCTBHe BBPXY pa3Mepa Ha Ta3H BB3BPBIOAcMOCT TOCPEACTBOM

CBOMTE NPABOMOLIHA BHPXY IPEANPHATHETO, B KOETO € HHBECTHPAHO,

HpyxecTBoto-maiika e Llentpanen nenosutap ALl (lIpurovicenue No 1).

vuiepro opyacecmao

JBIEpHO APYKECTBO © TakoBa APYKECTBO HIH Apyra $opMa Ha NpEANpHATHE, KOETO CE
KOHTPOJIHpA AMPEKTHO HIH HHIMPEKTHO OT APYTO ApYKEeCTBO-HHBECTHTOP (ApyecTBO-Maiika),
HpyxecTBoTO-MaliKa, KATO HHBECTHTOD, NPUTENABA KOHTPON B APYro MPEATpHATHE, KO M ¢aMO aKo
NpHTCKaBa BCHYKH OT CIICAHHTE CNEMCHTH Ha KOHTPONA;

- NpaBpOMOINHA E NPSATIPHATRETO, B K-OGTO € HHBECTHpaHO,
- H3NMaraHe Ha WIH Npaea BbPXY APOMEHIIMBHTE PUXOAH OT HETOBOTO YYACTHE B PEANPUATHETO,

B KOCTO € HHBCCTHPAHO,

- B’bSM-O}KHOCT Ad H3[ION3Ba CBOHTE NMPAaBOMOIIHA B IPSAIIPHATHETO, B KOCTO € HHBCCTHPAHO, 34

Iia OKaXke BE3ZeHCTBHE BhPXY pasMepa Ha BE3BPBIIaeMOCTTa HAa HHBECTHTOpA.

Ha Gaza rbpenocoqeﬂom JAPY)KeCTBOTO-Malika € MpeleHHTo, Ye NPHTEeXXaBa KOHTPON BHB
BCHUKH NPESANPHATHA, KBIETO NPUTEKABA JUPEKTHO HIH MHAMPEKTHO moseve ot 50% oT kanuTana c
npaso Ha riac B O6oTo chbpanue WHIH NPaBoTO fa HA3HAYARA YNPABHTSAH ¥ MOKE A2 PBKOBOIH
3HAUMTENHUTe NeHHOCTH, KOWTO OKa3BaT CBIISCTBEHO BB3JSHCTBHE BBPXY BB3DPBIIAEMOCTTA Ha
OpPEeANpPHATHETO, B KOSTO € HHBECTHPAHO,

JIpllepHATE ApyXeCcTBA C& KOHCOIMAHpAT OT [araTa, Ha KOATO €(HEKTHBHHAT KOHTPON €
NpHAoOHT OT ['pynara U cIMpar Aa ce KOHCONHAHPAT OT AAaTATa, HAa KOSTO ce TpHeMa, Ye KOHTPONBT Ce
NpexXBLpNa U3BLH [pynara HIH JApYXKeCcTBATa ¢e IHKBUANPAT. 34 TAXHATA KOHCONHAALMA ce N3MOo3Ba

METOALET HAa NBENHATA KORCONHOALHA,

HdeepHuTe APYXECTBA ca TocoueHH B punoocenue Ne 1.
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IEYHA IIEHTPAJIEH JETIO3UTAP

HPHJ]O}I{EI{HH KBbM KOHCOJlH,I[I’lPAHHH GUHAHCOB OTHET 3A2023 FO,E[HHA

CoaMecmRo OpyHCeceo

CBEMECTHO IpYKECTBO ¢ TakoBa APYKECTBO WK APYra dopMa Ha peANpHATHE, CH3NALSHO MO
cunata Ha JOrOBOPHO CIIOpasyMeHMe MexIy APYKEecTBOTO — Makika KaTo HHBECTHTOp M €AHA HIIH
noBeye APYFH . CTpaHu (APYXKeECTBa), KOUTO Ce 3aeMar ¢ oba cTomaHCKA géﬁHOCT 1 BbPXY. KOATO
KOHTPONHMpALINTE CBAPYXHHMUM (Bl M HPYKeCTBOTO — Malika MMa TAKBE CTATYT) YNPaKHABAT
CBBMECTEH KOHTPOIL, ChBMECTEH KOHTPON € HANHILE, KOTATO B3eMAHETO Ha CTpaTernieckute GHHaHCOBHA
{l ONIEPATUBHH pEllICHUS, CBBPIAHM CBC CHEMECTHOTO LPYWKECTBO, € JOrOBOPHO YCTAHOBEHO Za Ce
OPHEMAT CBC 3AUB/DKATENHO NMHOLYWHO CHIMAcHe (KOMCEHCYC) MekIy KOHTPOMHPAIUTe

chApyKHULY. TTOCNEIHHTE HMAT PaBa BLPXY HETHUTE AKTUBH HA CHBMECTHOTO APYIKECTBO.

. ChBMECTHOTO APYKECTRO CE BKJIIGUBA B KOHCONUAMpaHHs (uHarCOB oTYeT Ha ['pynata, karto
ce nﬁﬂnara MeTOIBT Ha COBCTBEHHS KAITHTA - OT 1aTara, Ha KoATOo e(heKTHBHMAT CHBMECTEH KOHTPOI €
NPUAOOHT OT KOHTPOIHMPAILKS .CBAPYXKHUK (KOHKPETHO - APYKECTBOTO-Maiika), M Cmupa aa ce
KOHCOJNUAUpA 4pe3 TO3M METON OT JAaTaTa, KOTATO CHhBMECTHOTO APYXeCTBO ¢e TpaHcdopmiupa B
IBIIEPHO, HJIM OT JaTara, Ha KOATO ce MpHeMa, Ye CBBMECTHMAT KOHTPON € MpeXBbpieH OT

KOHTpPOJUPALIUA CBAPYIKHUK HA TPETH JNHLA,

Hexonmponupawo yuacmuse

ToBa ca AA10BETe Ha AKIHOHEPH (CBAPYKHHIIH) — TPETH MU, H3BBH TE3H Ha AKUHOHEPHTE Ha
npwxecmo*ro—maﬁna. Te ce mMOCOYBAT CAMOCTOATENHO B KOHCOMUAMPAHUA OTYET 3a (anchoso
CBCTOAHHE, KOHCOMHAHPAHHA OTYET 32 BceoOXBaTHHA JBOXO4 H KOHCOTHAMPaHHA OTHET 3a NPOMEHHTE B

COOCTBEHMS KAllUTA,

2.3, llpuHuunu Ha KOHCOMHAAIIUATA

Kounconuaupanust $UHAHCOB OTYET BKIIOUBA (DHHAHCOBHTE OTHETH HA JAPYXECTBOTO-Maiika,
HEroBHTE ABUIEPHHY H CHBMECTHH APYXKECTBA, H3rOTBEHH KBM 31 AEKEeMBpH, KOATO jaTa € AaTaTa Ha
¢uHaHCcORaTa roguHa Ha I'pynara. @UHAHCOBUTE OTHETH HA ABILIEPHHTE H CHbBMECTHOTO APYHECTBO 34
IENUTE HA KOHCOMMARIMATA ¢4 M3TOTBEHH 23 CHIUUS OTHETEH MEPHOR, KaKTe TO3H HA APYKECTBOTO-

Maiika i IIpY Ipunarane Ha egfHHiAa CUETOBOJHA NOJAHTHEA.

2.3.1.Konconudanua Ha oviiepnn opyicecnioa

B KOHCONHANPAHHA (l)HHaHCOB OTYET OTYETHTES HA BKINWYCHHTE OBIUCPHH ApPYMXECTBA Ca
KOHCOMUAMpPAHU Ha Gasa Ha METOAA “NBbJHA KOHCOMMAALMA”, pel MO pel, KaTo e NpHAaraHa
YHHMHLMPAHA 33 ChILECTBEHNTE 00K TH CYeTOBOHA NONNTHKA. MIHBECTHIIHHTE Ha ADYKeCTBOTO-Malika

ca CNHMHHHDPAHH Cpelly Aclni B COOCTEREHHA KaMHTal Ha ABLIIEPHUTE OPYXKEeCTBA KBM HaTaTa Ha
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npuaobusade, BLTpeMHO-TPYNIOBHTE oONEepalid H pa3sueTH ¢a HAamBJIHO ENHMMHHPAHM, BKIL
Hepealu3upaHaTa BBTPEIHOIPYNOBa MevyanGa wmm 3aryGa. OTdeTeH € H eeKTHT HAa OTCPOUCHHTE

_}d"‘ S
JaHBIH TIPH TE3H SNIHMHAHHPAILH KOHCONHIZUHOHHHN 3AIINCBaHIA.

JlanoBeTe H aKLMHTE HA CHAPYKHHLN 1 aKLHOHEPH - TPETH JIHIE B ABIIEPHUTE APYkecTBa (Ko
HMa TAKHBA), W3BbH TE3W HA aKUHOHEPHTEe Ha JPYKeCTBOTO-Malika, ce NOCOYBAT CaMOCTOATENHO B
KOHCOIUANPAHUA OTHET 33 (PHHAHCOBOTO CHCTOSHHE, KOHCONHANPAHHAS OTUET 3a BCeOOXBATHHA AOXOL
H OTY€Ta 32 MPOMEHNTE B COOCTBEHUS KaNUTAI KATO “HEeKOHTPONHPAILO yYacTHe”, HekoHTponupaoTo
YUacTHe ChIB[KA: a) CyMaTa Ha JeNa Ha aKIHOHEPHTE (cxnpy)kﬁnunTe) - TPEeTH JHLA KBM JaTaTa Ha
KOHCONAAAUNATA 33 IIbPBH BT B CIpaReiniBaTa (HaMepeHaTa CTOHHOCT) HA BCHYKHA pasrpaHHYHMH
TNpUAOGHTH aKTHBK, MOGTH TACHBH M YCMOBHHTE (M3KPHCTANM3HPANM) 3agBJDKEHHA Ha BCAKO OT
CBOTBETHHTE OBLICPHH APYKECTBA, onpejienena (Ha Gasa mena) upes NMpOTOPUHOHAIHEA MeToJ, ¥ 6)
H3MEHEHUETO HA CYMara Ha Jena Ha Te3H JHUA B COOCTBEHHA KalMTal Ha BCAKO OT CHOTBETHHTE

ABIUEPHH APYXECTBA OT IIBPBATA HM KOHCONHAALINA A0 Kpad Ha TEKYIOHA OTHETEH IEPHOA.

2.3.2, Hpudobusane na oviepuu opyxcecnaa

[lpu mpunofuBaHe Ha ZIBILEPHO XpyXkecTBo (TpeAnpHsTHe) oT I'pymara npu OusHec-
KOMOHHAIMM C€ H3MON3Ba MeToABT HAa mnpHAoOuBaHe (HOKyNKo-mpoxaxda). IIpexBbpiaeHOTO
BB3HArpaKACHHE BKIIOUBA CIPABSANYBATA CTOHHOCT KbM JaTaTa Ha pasMsHATa Ha MpPeAOCTABEHHUTE
AKTHBH, BB3HHKHANHTE WIH MOETH 3aAB/DKESHHA H Ha W3AaOeHHTe HHCTPYMEHTH Ha coOCTBEH K;“.lI'IPITaJl
oT ﬂpHﬂOﬁHBaIJ.lOTO ApY:KECTBO, B 3aMAHA Ha IOJNY4HaBaHCTO Ha KOHTpOna Hal HPI{,ELOGHBaHOTO
Jpyxecteo. Ta BkmrOUBa U cﬁpaBemmBa’ra cTOHHOCT Ha BCEKH AKTHB HIH [IacHB, KOHTO ce ABABa
pe3yNTAT OT CNOpasyMeHHe 3a PBE3HArpakieHue mnoj ycnoeue, IIpekHTe pasxomu, CBBP3aHH ¢
npuAoGHEaHETO, Ce IIPU3HABAT KATO TeKYUIH 3a NEpHONA, B KOHTO Te ca M3BBPILEHH, ¢ H3KMOYCHAS HA
ﬁaaxonwre 34 €MHCHA HA TBJIIOBH MK HHCTPYMEHTH HA COGCTBEHU KaIWTAN, KOHTO CC NPH3HABAT KATO

KOMIMOHEHT Ha COOCTBEHHA KarATal,

Berukk npuaoOHTH pasrpaHHuYHMMH aKTHBH, ITOETH NMACHBH H YCJIIOBHHTE (M3KPHCTATH3HPANH)
3aaLIKeHHd B OH3Hec-KOMOUHALHATA, ¢e OLISHABAT TEPBOHAUANIHO IO TAXHATA CIpaBelinBa cTORHOCT
KBbM JaTaTa Ha pasManaTa. Besko npesHienne Ha c60pa OT NPeXBbPIEHOTO Bb3HATpak IeHHES (olieHEHO
10 CHpaBeTHBA CTOHHOCT), CYMATa Ha HEKOHTPOIHPALIOTO YHacTHe B NPHACOHBAHOTO NPEATIPHATHE H,
npu npumofHBaHe Ha eTany, CNpaBelIHBaTa CTOMHOCT Ha JATara Ha OpumoOuBaHe Ha IMO-paHo
HpﬁTe)KaBaHOTO KalTHTATOBO YHacCTHC B HpH,I[OGHBaHOTO npennpuﬁ*me, Han l'lpH,I[OﬁHTHTe
pasrpaHNYHMH AKTHBH U IIOETH TIACHBH Ha MPHIOOUBAIOTO APYXECTBO, C€ TPETHPA H NPH3HABA KaTo

penytauua. AKO XeNbT Ha NPHAOOHBAIOTO APYXKECTBO B CHPaBEANHBATA CTOMHOCT HA HETHHTE
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npu,uoﬁnm pasrpaHHqHMH,aKTHBH HaABUIIABA LieHaTa Ha npnnoﬁusaﬂe Ha Ou3Hec-KOMOHHaUUATA,
TOBA NPEBHIUCHHE Ce NpPHU3HAaBA He3alaBHO B KOHCOAHAWPAHHA OTHYET 3a BOXOAUTE HA [pynata B

cTaruaTa “nevuantu/(3ary6u) ot npugobusane Ha/(ocBOGOMXAARAHE OT) ABILEPHH OpykecTea”. Beako

' HEKOHTPOTHPAILlO YHaCTHE NpH Gusnec KoMOHHAIMA ce OUECHARA Ha 6233 METOAR “TPOTIOPUHOHATICH AL

B HeTHHTe aKTHBH Ha HpH,I[OﬁHBaHOTO ,r[py)xecrno

" Koraro Gnsnec KOMﬁHHauHaTa 1o npnnoGHBaHeTo Ha ABLLEPHO APYIKECTBO C& OCBILECTBABRA HA
e'r.'«ilin,l Ha ZaTaTa Ha NpUAOGHBAHE BCHYKH MpeAHIIHK HHBECTHLIMH, XBP:KaHH OT MpuoGHBawd, ce
NPEOLIEHABAT A0 CIPABSANIHBA CTOHHOCT, KAaTo NMOAyYeHUTe e()EKTH OT Ta3k NPeoLEHKa C& MPH3HABAT B
Tekylata nedanba unu saryba Ha prnaTé, CBOTBETHO KBbM “(PHHAHCOBM NPUXOAH" .PI “¢puHancOBH

PasxonH” WM ,,ievandu/(3aryon) ot npunodupane Ha/(ocBoboxkaaBaHe OT) ABIEPHH APYKeCTBA”, BIUL

BCHYKH MNPSAUITHO OTUYSTEHH e(pCKTH B APYTHTE KOMIIOHEHTH -Ha BCeOoOXBATHHA AO0XOM ce PCUHKITHPAT.

2.3.3. C&eﬂ@ C HEKORMPOTUPALLOMO yq'ar.j'mué -

I'pynara npunara moAuMTHKA HA TpETHpaHe ONEpalMUTe ¢ HEKOHTPONMPAlOTO ydacTHe (Oes
3aryha Ha KOHTPON) KaTo caenky B ['pynarta. Caenku oT cTpaHa Ha ApYXXeCTROTO-Maiika (6e3 3aryba Ha
KOHTPOA) ¢ NMPUTEXATENH Ha HEKOHTPOJMPALIH YYACTHA Ce OTYMTAT KAaTO KAaNUTaNoOBH TPaH3aKLUH
IOHMPEKTHO B KOMITOHEHTHTe Ha coOCTBeHHA KkanuTan (OOMKHOBEHO KbM KOMIIOHEHTA “HaTPyNaHu

neyantu™),

2.3.4. Oceoboacoasane om Ovujepnu Opyscecmen
IIpn npopaxba umn zpyra (opma Ha 3aryba (TpaHcdep) Ha KOHTPON BBPXY IBIIEPHO
JPYKECTBO:
« OrnucsaT ce aKTHBATE M [TAaCHBUTE (BK/. aKO MMa MPHHAAMEKAIA PEMYTAl(iA)} Ha ABIIEPHOTO

ApYy:kecTBO MO Ganancora CTOHHOCT KbM JarTaTa Ha 3arybata Ha KOHTpOJ;

» OTnHcea ¢& HEKOHTPOJUPAIIOTO yJacTHe B TOBA ABLIECPHO APYXKecTBO No Galancosa ¢TOHHOCT
B KOHCONMUAUPAHUS OTHeT 32 (PUHAHCOBOTO CHCTOSHHE KbM JaraTa Ha 3arybaTa Ha KOHTpONa,

BEJI. BCUUKN KOMITOHCHTH Ha APYr BceoOxXBaTeH JOX0H, CEBP3aHH C TAX,

* HpH3HaBa C€ NOJTYICHOTO BE3HAPpAXKACHHE 110 ClipaBeJIHBA CTOHHOCT OT COenKaTa, CcBOHTHETO

HIIH onepanuAaTa, nosena 10 3ar'y6a'ra Ha KOHTPON;

»  Pexnacuduuupar ce kbM “neuantu uni 3arybu 3a ronuHara” wnn ce TpaHcQepupar JUPEKTHO
KbM HATPYNaHH neuandu BCHYKM KOMIOHEHTH Ha coOCTBEHMS KanuTal, [peacraBifaBally
HepeaJH3HpaHy JOXOAH HMIH 3aTy0H ~ ChIVIACHO H3MCKBAaHHATA Ha ¢BOTBeTHHTe MCDO, moa

YHHTO npaBuna NONAJAT TE3H KOMNOHEHTH Ha COOCTBEHNS KAIHTan;
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« [lpusHaBa ce BcAka pe3ynTaTHa pasiika kaTo “nevanta miaM saryba oT oceoboxzaBaHe
(mpopaxGa) Ha ABUIEPHO APYKECTBO” B KOHCONMAHPAHHS OTHET 32 BCeOOXBATHHA LOXOI,

NPHHAZJEXALIA Ha JPYKECTBOTO-MaiKa.

+ Ocrananure 3a ObpKaHE ASNOBE, (bOpMHp&I.U.H HHBSCTHUHH B acOOHHpaHH, CBBMCCTHM
APYAECTea HJIH HHBECTAOWH HA Ppa3NONOXCHHUE H 34 l'IpO,Il&JKG&, CC OLCHABAT MBPROHAYANHO IO
ClipaBe/IHBa CTOﬁHOCT KbM JAaTaTa Ha nponaokﬁa'ra H B HOCICACTBHE C& OLSHABAT MO pena Ha

npueTata oT [ pymara cueToBOLHA NOIHTHKA.

2.3.5. Koncoruoauun 2a coeMecmuit opyycecmen

3a  BKTIOUBAHETO HAa CHBMECTHH JPY)XXECTBA B KOHCONHANPEHHA (HHAHCOB OTYET € [PHIOKEH
METONBT Ha COGCTBEHHA KAaIHTalN, Cnopel KOHTO AHBECTHUHSTA B HETO MBPBOHAYANIHO Ce OTYHTA MO
1erHa Ha npugoSusane (cebecToifHOCT), a BIOCIEACTBEE e IPEH3YHCIIABA, 3 [1a OTpasH [IPOMEHNTE Ha
JieNa Ha HHBECTHTOPA B HETHHTEe aKTHBH HAa CBBMECTHOTO [pPYXKECTBO Clefl NpHIOOHBAHETO.
HupectinaTa Ha 'pynata B CbBMECTHH APYKeCTBa BKIIOYBA H PeIyTAUHHTE, HACHTHOHLIMPAHH NIPH
NpHAOOHBAHETO UM, HETHO OT BCAKa MpH3HaTa obe3LeHkKa.

IMeuanbara unu 3arybara ¢iaen npuaobusaHero 3a I'pymara OT CBBMECTHH ApYXECTEa, 38
CHOTBETHHA OTYETEH NEPHOJA, NPEACTABNABA HEHHNA AAN B HETHHTE HM QUHAHCOBU pe3ynTaTH (Ciexn
JAHBIH) OT TAXHATA CTOMAHCKA AcHHOCT 33 TO3M HEPHOJ, KOMTO AN Ce NPH3HABA W MpPEACTABA Ha
OTOCNCH pell B KOHCOMUAMPAHNA OTYeT 3a BCeoOXBaTHHA HOXOA. AHAJOTHYHO, AensT Ha 'pynata B
H3MEHEHHATA CNEA NMPUAOGHBAHETO HA APYTHTE KOMIOHEHTH Ha BCEOOXBATHUA JOXOA HA CHBMECTHHTE
IpyecTBa (IPERNPUATHA), CHILIO C& MPHU3HABA H MPEACTABS KaTO ABHMEHHE B APYTHTE KOMITOHEHTH Ha
BceOOXBATHHA JOXOA B KOHCONHAMPAHHUA OTUET 38 BCEOOXBATHAA JJOXOA, CBOTBETHO KOHCOIIHANPAHUTE
peseped Ha I'pynara B OTUeTa 3a H3MeHeHHATA B COOCTREHMS kanuTan. [pynata npusHaBa cBos 41 B
3ary0H Ha CBBMECTHHTE APYXECTBA A0 pa3Mepa Ha HelfHATA HHBECTHUHS, B T.U. U MPEJOCTABEHUTE HM
BBTPELIHN 3aeMH, OCBEH aKO T% He e Moefa ONpeAeNeHH 3aAbIKEHHA WiIH IUIAIAHNHA OT MMETO Ha
CHBMECTHOTO APYKECTBO.

BonTpemrnure pazuerH Mexny [pymara H CBBMECTHHTE APYXKECTBa He ce eJTAMHHHPAT.
Hepeanusupanara neuanta win 3aryda ot CIenki MeXRY TAX ce eTHMUHKPA A0 IPOLCHTA Ha‘rpynonoro
YYaCTHE B CHbBMECTHHTE APYKECTBa, KaTO BKIIYHTENHO C¢ NPOBepABa 3a 0De3leHKa B CIydaHTe Ha

3ary6a. OTunTa ce 1 eeKThT Ha OTCPOMEHUTE JAHBUM NIPH Te3H KOHCOMNAALMOHHH NPOUSAYPH.
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2.4. CpapHuTe/NHH JAHAA
I'pymata npezcraes cpaBHH'DenHa umbopmau.us B TO3H c[mHaHGOB OTHET 32 e.u.ua npe.axonﬂa

' rofnHa (eprox).

" Koraro e HEOGXOANMO, cpaBHHTeJ‘IHHTe HauHH ce pexnacncbm.mpm (u npeuaqucnsna’r), 3a na
¢e MIOCTHIHE CBIIOCTABMMOCT CIIPAMO NPOMEHN B IPEACTABAHETO B TEKYIUATA FOJMHA.

3a no-106poTo pasbupaHe Ha NpeACTABEHHTE NaHHH U HHc]Jopmaunn B Hacmmuua
xouconunupau " DHHAHCOB OTHET, NOCAEAHHMAT- 61t TpaGmano Za ce pazrnexaa 38€HO U BBE

BIaHMOBPB3Ka ¢ WHAMBHAYANHHS 3aKOHOB (MHAHCOB oOT4eT Ha llenTpaneH penosutap - AJl

(mpyxectBoTO-MaliXa) 33 2023 1., u3AaneH Ha 28.03.2024 r.

2.5. CDymcuHOHaJma BAJYTa H npﬂaﬂasaue Ha KYPCOBH PazHKH

¢‘yHKHHOHaJIHaTa H OTHETHATA BayTa Ha IPEACTABAHE B KOHCOJIH,[[HpaHHﬂ c[)HHaHGOB OTHeT Ha
prrla'ra e 6‘bnr'apcmmT nee. beArapckuAT nes e (bmccnpan KBM echrro CBIJIACHO Salcoua 3a BHE B
CBOTHOIICHNE BGN 1.95583:EUR 1, .

Hpu WEPBOHAYATHO NpUHaBalte, CAENKA B MYXKAECTpaHHA Ban}}'ra ce 3amucEa BBB
t])yHKuHOHanHaTa BAJIyTa, KATO KBM CYMATa B UY)KRECTPaHHA BANyTa ce NnpHaara OBMEHHIAT KYPC KbM
MOMEHTAa Ha Cje/KaTa WIM omepanuaTa. [lapHuHuTe CpeacTBa, B3EMAHMATA M 3afbL/DKEHMATA, KATO
MOHETapHH OTHETHH 00EKTH, IEHOMHHUPAHH B UY)KRECTpaHHA BANyTa ce OTYHTAT BbB (PYHKIHOHANHATA
BANYTAa KaTO ce nphiara oOMeHHUAT Kypc, nybmukyeaH ot BHB 3a nocnenHus paGoTeH JeH Ha
cpoTBeTHHA Mecen, KeM 31 pekeMBpH Te ce OUeHSBAT B OBJArapckH neBa KaTo ce H3NON3BA
3aKTIOUMTENHUAT oOMeHeH kypc Ha BHB.,

HemonerapuuTe OTueTHH OOEKTH B KOHCONMAHPAHHUA OTYeT 33 (UHAHCOBOTO ChCTOAHMUE,
NLPROHAYANHO JEHOMHHHPAHH B Uy)KRECTPaHHA BanyTa, c& OTYMTAT BB (yHKLMOHATHATA BalyTa KATO
Ce NpuIara HCTOPUYECKMAT oOMeHeH Kypc KbM JaTara Ha ONEpalMaTa M NOC/AEABAlIc HE ce
NPCOLCHABAT 110 3AKTFOYHTENEH KYPC.

EdexTHte OT KypCOBHTE pasNMKH, CBBP32aHH C YDEXAAHETO HA TBPTOBCKH CHENKH B
YyKIECTPAHHA BAIYTA, HAM OTYHTAHETO HA THPrOBCKH CAESNKH B UYXKAECTPaHHA BANYTA MO KypcoBe,
KOMTO Ca pasfM4HH, OT TEe3M, MO KOMTO MbPBOHAYAMHO ca- OMIM MpU3HATH, C€ BKIIOUBAT B
KOHCONMAMPAaHHA OTHET 3a BceoOXBaTHHUA JoX0A (B mewanbara MK 3arybara 3a roAMHATa) B MOMEHTA

HA BB3HHKBAHETO HM, KaTO Ce MPEACTARAT KbM “ApYTH AOXOAH WY 3aryOH oT AeHHOCTTA, HETHO™.
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2.6. Ilpaxogn

O6uuaitauTe npuxoau Ha Mpynara ca 0T (eHHOCTHTE OnoBecTeHH B [lpunoocenue Ne 1.2,

- 2.6.1. Hpusuaeane na npuxoou no 002060pl ¢ KAHEHMU
| OGnvaiinnre npuxoau Ha [pymara ca orT cleQHHTe [AcHHOCTH: MPUXOAH OT TAKCH 3a
MOINbPKaHe Ha PErncTbp Ha aKIMOHSPHTE/OONHralOHEpHTE, NMPUXOAH OT rOAHIIHE TaKCH 3a
YJIEHCTBO B JEMNO3HTAPE, IPHXOAH OT TaKCH MO PerACTPalHsA/AeperucTpallia Ha eMHCHH IISHAH KHIDKA,
TAKCH 32 H3BBPILBAHE YCIYTH Ha HHBECTHIIHOHHHTE [TOCPeJIHHIIH, BIHCBAHE Ha 0COOEHH 3aJI03H, YCIyTH
3a TpaHcdep Ha JIMXBH M AMBUAEHTH, GMHAHCOBH H CYETOBONHH YCIYTH H JD.
[Tpuxogute B ['pymara ce Npu3HaBaT, KOraTo KOHTPONLT BbPXY oO€lIaHNTE B AOroBopa ¢
KIMEHTa YCIYrH €€ NPeXBbpiN Ha KiIHeHT2. KOHTponbT ce nNpexsbplid Ha KIHCHTA [pH
YAOBNCTBOPABAHE HA 3aIBMKEHNATA 3a H3NBIHEHHE [0 JOroBopa 4pes NpelocTaRaHe Ha olelanuTe
YCIYTH.
! Ouenxa na 002060p ¢ KaeHm
| JIOTOBOp ¢ KIIHEHT € HAaTHLIe CAMO KOTATO IIPH BIH3AHETO MY B CHNa TOd:
4. UMa THPTOBCKA CHIHOCT ¥ MOTHB,;
0. cTpanuTe ca ro onoOpunw (YCTHO, NHCMEHO HAX Ha 0a3a ,ycTaHOBeHA M o0ILOIpH3IHATa
| CTONAHCKa MPAaKTHKA™) H ¢& AHTAKHPAJIH 13 0 H3ITLAHAT,
‘ B. NpaBaTa Ha BCAKA CTpaHa U I, YCJIOBHATA 3a IUTalljaHe MoraT fa ObJaT MaeHTHHIHPaHH; H
. CBLIECTBYBA BEPOSTHOCT BE3HATPOKISHHETO, Ha Koero ['pynaTta nMa npaBo MpH H3NBAHEHUE
‘ 3aTbIDKEHUATA CH 33 M3MbJHEHHe, ga OpAe momydeHo. IlpH oLeHKa Ha chOHpaeMOCTTa ce B3eMar
NPEABHA BCHUKH PENeBaHTHH GaKkTH ¥ 00CTOATENCTBA N0 CAENKATA, BKJI. MEHAJ OTTUT, o0HYaitHK GusHec
‘ NpaKTHKH, NyONHUKYBaHH NpaBHNa H HanpaBeHH H3ABNEHHS OT CTpaHa Ha ['pymara.
HoroBop, 3a KoHTO HAKOH OT rOpPerocOYeHHTe KPUTepPHH Bee Ollle He € HI3NBIHEH, NOJeKN Ha
i HOBA OllGHKA Mpe3 BCEKH OTYETeH mepHoA. [lonyvyeHHTe BBE3HArpakAEHHA NO TaKbB JOTOBOp ce
i NPU3HABAT KATO 3aAb/keHKe (MaCHB N0 A0TOBOP) B OTHET 33 PHHAHCOBOTO ChCTOAHMHE, IOKATO!
| a. BCUYKH KPHTEPHH 32 NPH3HABaHE Ha JIOTOBOP C KIYEHT He ObAAT U3MB/IHEHH;
6. CBOTBETHOTO ApPYKECTBO OT [pymara H3NBJIHH 340BDKEHUATA CH 33 H3MWJIHSHHE H €
MOYYHNQ HATOTO WK MOYTH LUIOTO Bb3HATpaXKACHHE (KOETO He MOJIEKH Ha Bb3CTAaHOBABAHE); H/HIIHN

B. KQraT¢ JOrFOBOPBT € IPEKpaTeH H [IOAYYEHOTO BB3HArPOKACHHEe HEe IMNOMJICKH Ha
an NepPpEOHAYANHATA OUSHKA HA XOrOBOPHTE CH ¢ KIHCHTH l"pyna’ra npasd AOMBTHHTENCH

AHATH3 H NpEUcHKa JalH ABa HIH TMOBSYE¢ AOroBopa Tpaﬁaa Aa Oppar pasrnexaand B TAXHATA

mcmnonxséne.
| koMOMHanHa ¥ fa 6bAaT OTUETEHH KATO S1HH, H peCH. Janu obelanuTe YCIYTH BbB BCCKH OTHCNICH
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W/UAM KOMOWHHpaH mOroBop TpaGBa ha Gvmar OTHETEHH 'KATO SAHO W/WTH TOBEYe 3&NbIKEHHS 2a
H3ITBIIHEHYE, " |

Besako ofemanne 3a NpexsbpisHe YCIYTH, KOMTO ¢a Pa3rpaHYAMH (camu ﬁo cebe CH H B
KOHTEKCTa Ka ACFOBOPA), H/HIIH Ha opeAHLa (CePHA) OT PasrpaHHUUMH YCIYTH, KOHTO NO ChILECTBO ca
€IHAKBY H HMAaT ChIMA MOAEN HA NPEXBBPASHE HA KINEHTA, C€ OTYMUTA KATO €AHO 3afbiKeHHE 3
W3NBAHEHHE, T ' g

I'pynara  mpusHaBa OPUXOR 3a BCSAKO OTACHHO 3aJbIDKEHHE 33 H3NBNHEHHE Ha HUBO
HHIHBHIYANeH A0TOBOD ¢ KIMEHT KATO ce aHATM3UpaT BU/a, CPOKA H YCIOBUATA 3a BCEKH KOHKPETEH
Aorosop. [Ipy norosopy chC CXOAHN XAPAKTEPHCTHUKH NPUXOAMTE Ce€ NPH3HABAT Ha Roprdeiinya Haza
caMo aKo IPYIHPAHETO UM B noprdeiin He OH HMano CBLILECTBEHO pasNMYHO BL3ZSHCTBHE BLPXY

(bHHAHCOBHTE OTYETH.

262 Hsmepeane/(oyenasane) na npuxooume no 002060pH ¢ Knuerhu

TIpuxonuTe ce N3MEPBAT Bb3 OCHOBA Ha OTPE/IC/ICHATa 32 BCEKHU NOTOBOP LEHa Ha CAENKaTa.

Llenara Ha chenxara e pasMepeT Ha BL3Haf'pa}K,ueHi~1e'ro, ua KOETO I'pynaTa odakpa na HMa
1IpaBo, ¢ H3KNIOMEHHE HAa CYMHTE, CBOpaHi OT HMETO Ha TpeTH cTpaHu. [Ipu onpefensHeTo Ha lieHata
Ha caenkara, [‘pynara r3eMa rlpe,uﬁu,u ycnosna‘ré Ha 10roeopa H odHuaiiHUTE cH prf'oscxn NpPaKTHKH,
BKJI. BIHSHUETO HA NPOMEHIMBH BhIHArPAXKACHHUA, HATMYMETO HA CHIIECTBEH (BHHAHCOB KOMMNOHEHT,
HENapHYHH BE3HAMPAKACHHA H BL3HATPAKICHHS, m:mimMﬁ Ha KiMeHTa (axo Mma TakuBa). [Ipu
JOrOBOPH C [IOBEUE OT IHO 3aJbIKEHHS 32 H3TbIHEHHE 1IEHATa Ha CAENKATA ce Pasnpeneia KbM BCAKO
3aAbIKEHHE 3a U3NbIHEeHHe Ha 6a3a HHAUBHAYAIIHHTE NPOAKHH LEHH HA BCAKA YCIYra, onpeaeacHu
no enuH ot gonyctaMate 8 MC®O 15 Metoan, kaTo NPHOPUTET ce AaBa Ha MeTOA Ha ,,HabmoaaeMuTe
MPOAKHHU LEHH”,

Mpomsnara B 00XBaTa MNA LeHaTa (MNW M B ABETE) Ha JOTOBOpA CE OTHMTA KaTO OTAEHEH
JOTOBOP W/MIH KaTO 4acT OT CHLIECTBYBALIHA ACTOBOP B 3aBUCHMOCT OT TOBA Jaiu MPOMAHATA €
CBbp3aHa ¢ AobaBaHe Ha yclyrH, KOHTO €a pPasrpaHM4HMMHM, W OT OlpeleNeHaTad 3a TAX LeHa. B
3aBHCUMOCT OT TOBA:

a) MogudUKanKATa ce OTHHTA KaTO OTACNCH JOroBop, ako 00XBaTa Ha FOTOBOpa Ce PasLIHpABa
nopaau Ao6aBRHETO HA YCIYTH, KOHTO Ca pasrpaHHYHMH, H [IPOMAHATA B JOTOBOPHATA LIEHA OTpasiBa
HHAUBHIIHHTE MPONaXHH LIEHH Ha N00aBEHHTE YCIyTH;

0) MozuUKaUATA ce OTHUTA KATO NPeKPATABaHe HA CHLIECTBYBALMSA AOTOBOP M CKIKYBAHE
Ha HOB NOr0BOp (IpHIaraHe B ObACILETO), AKO OCTABALINWTE YCAYTH Ca PasrpaHHuMMM OT MPEXBbpIeHUTe
npeay MoaudHKalMaTa, HO IPOMAHATA B ,ubroaopua’ra LeHa He OTPa3fiBa MHAUBUAYAIHATE MPOSDKHH

LleRH Ha R0oGaBEHUTE YCIYTH;
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B) MOAMOHKALWATA CE OTYUMTA KATO YaCT OT CHUIECTBYBAIOMA AOrOBOP (KYMY/AaTHBHO
KOPHIHpPaHE), aKo OCTABALIMTE YCIYFR He Ca PasrpaHMaMMH OT NPEXBhPIeHATE NPeAH MoaHPUKanuITa
W CENOBATENHO €A YACT OT €4HO 3aXB/IKEHHUE 52 UITHIHEHUE, KOSTO & ypelleHO JacTHYHO.

2.6.3. 3advancernnA 3 UINBAHEHNE RO 002060DU C KIUHEHMU

HMpuxoaute OT YCAyrH, reHepHpaHH B ['pymara, ca OCHOBHO OT NpHXOAH OT TaKkcH 3a
MOAABPKAHE HA PETHCTHP HA AKLHOHEpHTE/OONHrauMOHEpHTe, MPHXOAH OT PONMIIHH TakcH 3a
WISHCTBO B JEMO3HTAPa, NPHUXOAM OT TAKCH [0 PeTHCTpallia/AeperucTpalls Ha eMUCHH IEHHH KHIDKa,
TaKCH 32 H3BBPLUIBAHE YCNYTH Ha HHBECTHLIHOHHHTE NOCPEAHULIM, BIHCBAHE Ha OCOOEHH 3aN03H, YCIIYrH
3a TpaHcdep HA NHXBH W AUBUACHTH, GNHAHCOBH H cueTOBOAHH yenyrd u ap. Karo wano I'pynara e
NOCTHTHANA [0 3aKTIOUEHNE, Y€ AeiCTBA KaTO MPHHLANAN TIPH JOrOBOPEHOCTHTE CH ¢ KITHEHTHTE, OCBCH
AKO M3PHYHO HE € OIIOBECTEHO APYTO 3a OnpejeneHH TpaH3aKIyy, Thii kaTo 00u4aliHO ApYKeCTBaTa OT
I'pynara KOHTPONUPAT YCIYTHTE [IPeAH Aa MU MPEXBBPIM KbM KIHEHTA.

[Tpu npozaxk6a Ha YCIyruTe, CBBP3aHH ¢ OTUMTAHE HA NIPHXONH OT TAKCH 3a NOALbPKAHe Ha
PErHCTHp Ha aKIHOHEPHTe/0ONHIaUMOHEPUTE, IPUXOAH OT NOAHIIEH TAKCH 3a 4/IEHCTBO B JEMO3HTAPa
H QHHAHCOBH H CYETOBOAHH YCIIYTH, KOHTPONBT BbPXY YCIYTHTE CE NPEXBLPIIA B MEPHOAA OT BPEMETO
NpH TAXHOTO MPENOCTaRAHE, Thit KaTo TO3H HAYHH OTPa3iBa HaYMHA HA IPEJOCTABAHS H KOHCYMHpaHe
Ha yeayrata., INpuxogute oT npojaxOH ¢¢ NPHIHABAT B TeYeHHe HA BPEMETO upe3 M3MepBaHe Ha
CTENEHTa Ha M3MbJIHEHHE HA 3a0bIDKEHAATA HAa [ pynara (eTan Ha 3aBbpLICHOCT). 34 H3MEPBAHETO Ha
Hanpeabxa (eTana Ha 3apbpiueHoct) ['pynara usnonssa MeToza “obeM Ha u3BbpmeHaTa pabora”. Tosu
METOJ & ONpPENeeH KaTo HaH-MOAXOLALL, THH KaTO KNHEHTET eIHOBPEMEHHO MoJNy4YaBa H ynoTpedana
NON3HTE, NONYIEHH OT JeHHOCTTa Ha TIPEAUPHATHETO B X0a Ha H3MBIHCHHE HA Te3H ACHHOCTH.

OueHKHTe 33 NPUXOAHTE, pasXxoIWTe W/IH CTeleHTa HAa HampembK KbM 3aBbpIIBaHE Ce
Npepasriexkaat, ako oOCTOATENCTBATA C POMEHAT H/HIN HACTBNAT HOBH TakuBa. BeAko mocnepamo
YBEIMYCHHE HNHW HaMaleHHe HA OYaKBaHUTC NPHXOAH /MU pasxoaH ¢¢ OTpasfAsa B neuanbara AWM
zarybara B IepHOAA, B KoliTo ofcToATeNCTBATa, HOBSNH A0 MPEPasTNexTaHETO, CTAHAT HIBECTHH Ha
PBEKOBOACTBOTO.

IMpr npomaxOa Ha YCHYTH, CBBp3aHM ¢ OTYMTAHE HAa MpPHUXOAM OT TAKCH 110
PerMCTpALHA/BepeTHCTPALHA HA CMHCHM LEHHHM KHHXKA, TAKCH 3a U3BLPIIBAHE YCJIYIH Ha
MHBECTULIMOHHUTE IIOCPSAHHUIIY, BIIHCBaHE Ha OCOOEHH 3aNlO3H, YCHYTH 3a TpaHcdep Ha NHXBH U
BHBHIOCHTH W OP., KOHTPOJThT BBPXY YCIYTHTE CC IIPEXBBPIIA B TOYHO ONpeAeneH MOMEHT, OPH TAXHOTO
npUeMaHe OT KIMEHTa, ThH KATO NpodecHOHANHOTO CTAHOBHILE € CBbLp3aHO caMo ¢ (akTH M

0BCTOATENCT Ba, KOHTO €A XapaKkTepHH 3a KOHKPETHATA yCmyra, NpeaocTaBidd Ha KOHKPCTHHA KJIHEHT,

T.€, YCNYraTa HAMa aNTepHaTHBHA ynoTpeda.
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Ueﬂa Ha caeﬂmma u ycx:oeué 3a mlau;.aﬂe

. I_[eHa‘ra Ha cnenka'ra BIKJTIOYES ¢chcnpaua npogaxHa ueHa, BKTL. 32 ycnyrn're npenoc"raﬁmm oT
npy}xec'rsoro Manxa., KOoHTO ca cernacHo “Tapudata Ha HeHuTe U YCITYTHTE Ha LLeHTpaneH Jenosurap
All”, aneTa oT CpBeTa Ha aupekTopiTe H B cwia oT | aHyapu 2014 r., CbOTBETHO aKTyanu3upaHa
NEPHONNYHO H KOATO € MyOIHYHO onbnecreﬂa H JOCTBNHA Ha 1ldHTepHe‘I' CTﬁa-H HLATA Ha npymecﬁoro -
Maiika. o | .. - ' B |

ITpomennuso av3nazpasicdenve

l'lpomeﬂnnso"ro BB3HATPDKAEHHE Ce BKIIOUBA B u.eua';é Ha cneﬁxa’rai CaMo JOKONKOTO € MHOro
BEPOATHO, e HAMA A2 HACTBUH CHIIECTBERA KOPSKIWA B pasMepa Ha NMPH3HATHTE KyMyIaTHBHO
MPHXOAH. (Dopmu're Ha npomeHnHBo BB3HArpaXIEHUe BKITIOUBAT: _

Heycmﬁlcu 38 HEH3MBJHEHHE Ha 3a,[l’l:J'I)KeHH£Ta Ha HAKOA OT CTpaHHTE, BKJIOUUTENHO 32
KAYECTBEHO H3MBJHEHHE OT cTpasa Ha ['pymata. [IpoMeHIMBHTE BB3HATpasAeHHs mol PopMaTa Ha
HEYCTOHKK Ce BKIOYBAT B HAMANCHME Ha LIEHATA HA CAEKATA, CAMO aKO MNAUAHETO UM € TEbpIe
BEPOATHO. Onurbf Ha I'pynaTta noxaspa, Ye MCTOPHUECKM TO CNa3Ba M3MCKBAKHATA 110 QOTOBOPHTE C
KIHEHTH W He € HAYHCISBANO 3aNBIKEHUS 3a Heycroiiky. [lomytaBaHero Ha ITPOMEHIMBHTE
BB3HArpaxcieHus nox QopMara Ha HEYCTOMKH, ABIKMMM OT K/IHEHTa, 3aBHCH OT AcHCTBHATA Ha
KMenTa. [lopani Topa Te ce BKIOYBA KATO 4acT OT leHaTta Ha c,uenxafa, CAMO KOTaTO HECHUTYPHOCTTA
34 TOjlyYaBaHeTO HM € pazpelleHa.

BcHuKH mocneaBaniy NpoMeHn B pasMepa HA NPOMERIMBOTO BH3HAIPAMACHHE ce NPH3IHABAT
KaTo KOPEKLIUS Ha NPHXOAHTE (KaTo yBeNUYeHUHEe HNH HaManeHue) KbM JaTaTa Ha MpoMSHATa H/HAH
paspeliaBaHe Ha HECHT'YpHOCTTa. B kpas ﬁa BCEKH OTYETEeH MEPHOX APYKECTBOTO Npepasriexia
HANpPABEHATE TPeleHKH M aKTyalH3Hpa LUeHa Ha COeIKMTe, Taka d4e Ja [OpeACTaBH BAPHO
CBILECTEYBAILNUTE 1 HACTHIIHIIHTE NPE3 OTYETHHA IepHoj 00CcToATeNCTRA.

Cutyecmeen (QUHGHC08 KOMBOREHM

I'pynaTta e HanpaBuia QHANH3 U € ONPeNeNnia, 4e NPOUBLKHTSMHOCTTa HA CPoKa Mexny
MOMEHTa, B XOHTO KMHeHTa mnania 3a obelannTe WiH Nony4eHH YCIyTd 1 MOMEHTA Ha NPeXBEPIAHE
Ha KOHTPOJA BBPXY TE3H YCIYTH € B paMKUTE Ha ABAHAAECET MECLL H JOTOBOPEHOTO Bh3HArPANKACHUE
HAMA @meCTBEH KOMITOHEHT Ha (pHHAHCHpaHe,

B penxu cayvau I'pynata ceOupa KpaTKOCPOMHH aBAHCH OT KJIHSHTH, KOWTO HAMAT ChIIeCTBEH
KOMIIOHEHT Ha (uHaHcHpaHe. CbOpaHuTe aBaHCOBO ILUIAIIAHUA OT KJIHEHTA ce [IPSACTABAT B OTYeTa 3a
(MHAHCOBOTO CHCTORHME KATO MTACHBH MO AOFOBOPH ¢ KNHeHTH (HTpuroacerue No 23).

3a yonayrure, CBBP3AaHH ¢ OTYMTAHE HA NPHXONH OT TAKCH 33 NOJAALPKAHE HAa PerHCThp Ha
aKUHOHEPHTE/OGMMrallHOHEPUTE, OpPH KOMTO KIWEHTBT HE € 3amiala) ITBIDKHMOTO OT HEro

BB3HATPAKACHUE 32 NOAYYEHHTE YCIyrH B paMKuTe Ha 12 nocnenoBaTenHM Mecela, APYKEeCTBOTO-
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Majika cnupa Aa HaYHCHABA [IPUXOAH OT TE3H YCNYTH, MOpagd BHCOKATA CTCIICH HAa HEeCHrypHOCT 3a

TIOJYHaBaHETO Ha BXOAAINNTEC TAPHYHH MOTOLH H CTOIIAHCKHTE H3r0OH, CBEP3aHH ChC 3aTpYIHCHHE HA

camMuTe PUPMH-TUIATIH.
3a KOroBOpY, NPH KOHTO OYAKBAHETO € NMEPHOABT MEKAY MPEXBBPISHETO HAa KOHTPONIA BBPXY
ofelllanuTe yCnyry 1 NNallaHeTo oF KAHeHTa ja e a0 12 mecena, 'pynarta He KOpHIHpa LEHATA Ha
cASnKara 3a B‘bSﬂ.eﬁCTBHeTO Ha 3HAMHTENHNA KOMITOHCHT Ha CI)HH&HOHP&HG.
KntouosHTe NpelieHKH H NPEANOIoKeHHs, KORTO OKasBaT ChILeCTBEHO BITHAHHE BBPXY pazmepa

H CPOKa 32 IPH3HABAHE Ha IPUXOANTE OT HOTOBOPH C KIIHEHTH, Ca onoBecTeRM B [lpunovicenue Ne 2.22. 1,

2.6.4. Pasxoou no 002060pu ¢ KAUEHMU

Kato pasxoqn nic goroeopH ¢ KiMeHTH [ pynarta oT4HTa;

- JOTBJIHUTEHHUTE M NpAKo 0OBbP3aHH pasXoAu, KOHTO TH IoeMa MpH ClI0YBaHe Ha AOroBOp
€ KJIIHEHT H KOHTO 04aKBa Ja ObJAT Fp3CTAHOBEHH 3a MIEPHOL NO-TBJIBI OT ABaHafeceT Mecela (pa3xoau
3a NOMYYaBaHe Ha JOroBOp ¢ KNHEHT) H

- pa3XxoHTe, KOHTO Apy:KecTBara oT I'pynara NoeMar npH H3NBIHSHHE Ha JOTOBOP C KIHEHT 1
KOHTO Ca MpPAKO CBBLP3aHH ¢ KOHKPETHHA JNOroBOp, CHOMArar 3a TeHepHpPaHeTOo Ha pecypcH 3a
M3NOJI3BAHE NPH CAMOTO H3MBIHEHHE HA IOTOBOPA M C6 O4aKRa Ja 6bJaT BH3CTAHOBEHH 32 MEPHON IO-
IBJBT OT ABaHaZeceT Mecena (Pa3xoAH 3a H3TbIHEHHETO Ha TaKUBA JOTOBOPH).,

I'pynata He moeMa KAaKBHTO W da OWNC pa3sxodM 3a NMONyYaBaHe Ha HOTOBOPU C KIMEHTH W

pasxodH 3a H3MbJIHEHHE HA TaKHBA JOTOBOPH, KOUTO Ca JOMYCTUMH 34 H MOANSKAT Ha KallTHTANTH3aOnA.

2.6.5. Canda no dozeeopu ¢ kruenmi

Topzoscxu e3emania u axmusu Ho 002080pU

Teproeckute B3eMaHMA MNpeAcTaBAABaT Oc3yCNOBHO NpaBo Ha I'pymata Ja NONyHH
BB3HArPaKACHHE 10 JOTOBOPH C KJIAESHTH K APYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO caMo ¢ H3THYAHE
Ha BpeME NMpedH H3MamaHeTo Ha BBSH&FPMCHHETO).

[IbpBOHaUANHOTO OLICHABAHE, NTOC/IEABAILIATA OLeHKA H 00e31leHKaTa Ha ThPIOBCKHTE B3eMaHMUs
ca onoeecTeH B [lpunoocenus Ne 2,19.1 w 2.22, 2,

AKTHBBT TI0 JOTOBOP € MpaBoTo Ha [ pynara fa moyyn BE3HarpakeHne B 3aMiIHa Ha YCIYTHTE,
Kom e MpexXBBPIHIA Ha KIHEHTa, HO KoeTo He e GesycnoBHoO (HadHCNieHHe 3a B3eMaHe). AKo [pes
NpeXBLPAAHE HA IPCHOCTABIHETO HA yeIyrHTe ['pynara W3ITe/IHE 3aAB/KEHHETO CH PEAH KIHGHTA Ja
3aWIATH CHOTBETHOTO BE3HArpaXACHHS W/UNH NPEAH MIAMNAHETO 3 CTaHe ABJDKUMO, AKTUB 10 JOTOBOD
ce NpU3HaBa 3a 3apaboTeHOTO Bh3HarpaxaeHue (koeto e oy ycnosue). [IpH3HATATE aKTHBH 1O AOrOBOP

ce peicnacudmunpa'r KaTo TBProBCKC B3€MaHES, KOTATO NPaBOTO HA BB3HANPAKACHHES CTaHe 663)!’01'[03['[0.
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l'IpaBO'ro Ha ﬁssﬂérpax{,ueﬂné Ice C'-IHT& 35 Be3ycnoBHO, aﬁo e,ElI;IH-CTBeHOTO YCAORHE 33 TbBa nna.maue;rb
Ha B'bsﬂarpa:mcuuem Aa crane mmuuo € H3THHAHETO Ha ONpedenek neproa ‘oT Bpeme

Hacueu no c)oaosopu

" Karo macus mno ,qoroﬁop I'pynara npe,ncTan uonlyquH're OT KIHEeHTa TALIEHAS W HTH
Ge3ch103H0 NpaBo Ja NOJIYYH TUIAILAHE, HpelH 14 € U3IBIHUAO 3aNbHKeHHATA CH 33 H3NIbHCHHE No
noropopa, ITacMBMTe MO JOroBOp Ce NpH3HABAT KATO NPHXOA, KOrato (MMM Karo)} YAOBIETBOpH
3aTbIDKSHUATA 32 HATBIIHEHHE. -

AKTHBHTe 1 MACHBHTE 11O JIOTOROp ce npe,uc-raBaT HA OTAENEH Pe/l KbM TEKYLIUTE H HETEKYILHTe
AKTHBH H TIACHBH B OTYETA 32 (bHHaHmBO'ro CHCTOSTHHUS H CE OTIOBECTABAT OTAENHO. T€ Cé BIUHOUBAT B
rpymara Ha Telcymme AKTHBH, KOTaTo MATYPUTETBT HM € B paMKHTe Ha 12 mMeceua unK B OBHYuASH
onepaTnBeH LMICB HA CHOTBETHOTO JPYXeECTBO OT I“pyna’ra, a OCTAHANHTE — KaTO HCTCI(}‘LL[H. AKTHBHTE
H naanme TPOH3THHAIIKM OT NN ZIOTOBOpP C& MPEACTABAT HETHO B KOHCOJIH,[alaHH}I OTUeT 34
(UHAHCOBOTO CHCTOAHHE, ROPM aKO Te ca pe3yinTaT OT padIuyHH JOTOBOPHH 3aTBJDKEHHA NO
H3MBIHEHHETO HA AOTOBOPA.

Cnen mepBOHAYANHOTO NPU3HABAHE, THPrOBCKHTE B3€MaHHA H aKTHBUTE MO JIOrOBOpa ce
noznaraT Ha mpernes 3a obe3leHKka B CHOTBETCTBHE C npasunata Ha. MCQO 9 dunancosn
HHCTpYMeHTH. 3arydute ot 00e3LeHKa B Pe3yNTaT OT JOroBOPH ¢ KJIMEHTH ce IPSACTABAT OTALAHO OT

Apyry 3arybm ot ofeslieHka KbM “Apyry pasxoau 3a Ae#tHoctra”,

2,7, @UHAHCOBH NPHMXOSH H PA3XORH

Quuancoeu npuxoou

({dunancosuTe OpHXOAH C€ BKAWYBAT B KOHCOMHAWPAHHA OTHUET 3a BceoOXBAaTHHS noxon (B
nevanbara uin 3arydaTa 3a rOAWHATA), KOraTO Bb3HHKHAT, U ¢€ CBCTOAT OT: IPHXOAM OT JUXBY HO
JENO3UTHYU M pasMAAILATeNHN CMETKH, KAKTO B OT NPHXOAKW/ nevanty 0T CAeNKH ¢ MHBECTHIMH B LIEHHH
KHHXA IO CNpaBe/iiBa CTOWHOCT mpe3 Apyr BceoOxBaTeH a0xod. (DHHAHCOBHTE NPUXOAH Ce
MpeaCcTABAT OTACAHO OT (l}HHaHCOBHTe pasxooH Ha NHUEBaTa CTpaHa Ha KOHCOMHAHPAaHHA OTUYET 3a

pceoOXBaTHUA n0xoA (B nedantara uiK 3arybara 3a rogHHara).
Ilpusnasane na npuxodu om auxeu

IMpuxoaute oT MUXBH ce HIUMCHABAT YPE3 NPANAraHe Ha eeKTHBHHUA MUXBEH NPOLUEHT BLPXY
6pyrHaTa 6anancosa cToHHOCT Ha PUHAHCOBHTE AKTUBH, C H3KIIOUEHNE HA YHHAHCOBHTE AKTHBH, KOUTO
ca KpeanTHo obesneHenu (Etan 3), 3a KOMTO NPUXOAUTE OT NUXBU C& HIYMC/ABAT Upe3 NpunaraHe Ha
e(eKTHBHAA JIMXBEH MpPOLEHT BLPXKY TAXHATA aMOpTH3UpaHa crofiHocT (T.e. OpyTHara GanancoBa

cTOMHOCT, KOPHTHMPaHa 32 IPOBU3UATA 3a 2ary6u).
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JluxBeHHTe MPUXOAW N0 TEKYIH pa’jsNNallaTefHU CMeTKH Ce BKNHOUBAT B KOHCONHIMPAHHA
oT4eT 3a BceoOXBaTHHA goxoa (B nevandara Wy 3arybara 3a roAMHaTa), KOraTo BH3HHMKHAT, KaTo €&
MpeAcTaBsAT B CTATHATA “APYTH NOXOAH HIIH 3a1i'\y6H oT AeitHOCTTA, HETHO™.

Hetaure pa3nuky ot npoMaHa Ha BIYTHH KypCOBe, CBbP3aHH ¢ NapHYHH CPeACTBA, TEPrOBCKH
B3eMaHHA W 3alb/DKeHHA, JEHOMHHEUPAHH B UyXAECTPaHHA BanyTa, ¢¢ BKIIOYBAT B KOHCOJMAHPAHHA
oT4eT 3a BceoOxBaTHHA Hoxod (B mevandara UnHM 3arydarta 3a roAHHATA), KOTAaTO BB3HHUKHAT, KaTo ce
NpeACTaBAT HETHO KbM “IpYrd NOXOAH HAH 3aryon ot nefHOCTTa, HeTHO”.

Qurancosu pasxoou

(DUHAHCOBUTE PazXodd Ce BKAIOYBAT B KOHCONIMAHPAHHA OTHET 3a BeeoOXxBaTHUA Hoxol (B
neyanfata UM 3ary6ara 3a TOAHHATA), KOTaTO BB3HUKHAT, KATO C& MOCOUBAT OTHAEIHO OT (PHHAHCOBHTE
NPUXOAH H €& CBCTOAT OT Pa3sXoun/3aryOH OT CHENKH ¢ MHBECTULHH B LIEHHH KHIDKA M0 CHpaBeiNiBa

CTOHHOCT Mpe3 ApYr BceoGXBaTeH AOXOL,

2.8. Pasxoan

Pasxoaure B 'pynara ce npu3HaBaT B MOMEHTA Ha TAXHOTO BL3HHKBaHe U Ha 6aza NpUHOUIATE
Ha HAYHCAABAHE H CHOOCTABHMOCT (,110 CTENSHTA, A0 KOATO TOBA HE GH JOBQJIO 4O np}{aﬂasane Ha oﬁex'm
B 0THETa 33 (PHHAHCOBOTO CHCTOAHNE, KOHTO HE OTrOBAPAT HA ONPEAeNeHHATa 3a aKTABH H IIACHBH).

Pazxoaute 3a OpAeny NEPHOAM Ce OTNIATAT 3a MPH3HABAHE KATO TeKYL pa3zxo 3a MepHoa, Ipes

KONTO TOTOBOPHTE 38 KOUTO CE OTHACAT, C& H3NBJIHABAT.

2.9, AmMora, MAIIKHH K 000pyIBaHe
HmotuTe, MallMHHTE 1 06OpYABaHETO (TBRrOTPANHHA MATEpUANHU aKTHBH) CA NPEACTaBCHH B
KOHCOHAMPAHNA (UHAHCOB OTUET IO HCTOPHYUECKA leHa Ha npHiaobuBaHe (cebecToifHOCT), HaManeHa

¢ HaTpymaHaTta aMOpTH3aLHA U 3arybute oT obe3neHKa,

Ivpeonavuanrno oyenagane

[Ipy mppBOHAYANHOTO CH NpuAeOHBaHe HMOTHTE, MAIHHHTE H 00OpYIBaHE ce OLEHABAT 10
cefecToHOCT, KOATO BKIMIOYBA MOKYMHATA IIEHa, BKI. MHTHHYECKHTE TAKCH H BCHUKH NPEKH pa3xoiy,
HeOOXOIHMH 3a NpPHBEXIAHe HAa aKTHBa B paboTHO ceCcToAHMe. [IpeknTe pasxofH ca: pa3xonH 3a
noAroToBKa Ha o0ekTa, pas:ionu 3a n'prOHaqaﬁHa HocTagka H o0paboTka, pa3xolure 3a MOHTAK,
pa3zxoaH 3a XOHOpapH Ha JIHUa, CBBP3aHH C NPOEKTA, HCBBICTAHOBACMHATC AAHBIIH H AD.

I'pynara ¢ onpepenuno crofinocred mpar or 700 as., nmox koifro npu,uoﬁmmé aKTHBY
HesaBHchmo; ue NPHTESKABAT XAPaKTePHCTHKATA Ha AbJITOTPAeH aKTHB, Ce TPETHPAT KaTo Tercyui pasxon

B MOMCHTA Ha npn,uoﬁnnanem HM.
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. Hocneosawo oyengeane .
W36paunsr or ['pynata noaxon 3a nocnenpama 6anaHcoBa oleHka HA HMOTHTE, MAllHHHTE H
obopymeaneTo e mMozena Ha cebecroitHocTta no MCC 16 — ucTopHuecka LieHa Ha mpumoGuBaue

(cebecToliHOCTTa), HAMANECHA ¢ HAYUCIIEHWTE AMOPTH3ALUMY ¥ HATpyNaHuTe 3aryOu oT obestieHka,

locaedeaupu pazodu

Pasxonure 3a peMOHTH H NOAAPBKKA CE MPU3HABAT 33 TEKYIUU B MEPUOAa, NMpe3 KOHTO ca
HarnpaseHn. M3BBpIlieHH nocneABatly pa3XxonH, CBbpP3aHi ¢ MMOTH, MALIHHH H 000pPyABaHe, KOUTO HMaT
XapakTep Ha MOAMAHA HAa ONpenencHH PBB3NOBH YaCTH M arperaTty, UM Ha NpeycTpoiicTBo U
PEKOHCTPYKLIMA, I_CB KaMATAIH3HPpaT KbM ﬁanaﬂcoaa'ra cTofiHOCT Ha -C"bOTBB‘i‘HHH .AKTHBE H (&
NpepasriIexia OCTATBUHMA MY OONIE3€H KHBOT 'KbM HATATA HA KanHTanu3auns. ChLIEBPEMEHHO,
HEaMOPTH3UPAHATA HACT HA 3AMEHEHMTE KOMIIOHEHTH ¢e W3NMCBa OT GaNlaHCcoBaTa CTONMHOCT Ha

AKTHBHTE H C¢ [IPH3HaBa B Telcyl.uirne pa3xoay 3a NepHoJa Ha NpeyeTpoHCcTBOTO.

Memodu na amopmuzayun

'pynata H3noassa NHHeeH METOR.Ha aMOpTH3ALMA HA ABATOTpaiHHMTE MATEPHATIHH aKTHBH.
AMODPTH3MPAHETO Ha aKTHBUTE 3aMl0YBa, KOTaTo Te ¢a Ha pa3nookeHue 3a ynoTpeba. [Tone3sHuAT XHBOT
No IpynH aKTHBH € ONpeAelNeH B CHOTBETCTBHE ¢ (DH3HYECKOTO H3HOCBaHe, cnenHuKaTa HA
ofopyneadero, ObaciuTe HaMepeHHa 3a ynotpefa U ¢ MpeANoNaraeMoTO MOPAJHO OCTApABAHE H &
KAKTO CnejBa:

ecrpagu—25Tr.

® KOMITIOTBPH2 TEXHUKa, MOOHNHH TenedoHn — ot 2 10 4 T,

® TpaHCNOPTHH cpenctsa —oT 4 Ao 8 .

® CTONaHCKH MHBeHTap — 7 T.

OmnpefeneHnsaT cpOK Ha MOJHOCT HA ABATOTpalHHTE aKTHRH C¢ Nperiexsa B Kpad Ha BCSKa
FOAHHA U NPH YCTAHOBABAHE HAa 3HAUNTENHH OTKJIOHEHHA crpaMo OBASIIMTE OYAKBAHHMS 34 CPOKA HA

H3NOJI3BAHETO Ha AKTHBHTE, CBIIHAT CC KOPHIHpa NEPCNEeKTUBHO.

Obezyenxa Ha axmuay

BanancoBATe CTOHHOCTH Ha HMOTHTE, MAILHHUTE H ODOPYABAHETO NOAJIEHAT HA OpErNex 3a
obeslienka, KOTaTo ca Halule ChOUTHA HAH NPOMEHH B 0GCTOATENCTBATa, KOUTO NIOKA3BAT, Ye Te fuxa
MOTJIH Ba Ce OTVIHYMABAT TPAHHO OT PB3CTAHOBHMATA HM CTOHHOCT. AKO Ca HalHIle TAKMBA HHAHKATOPH,
ye npuGTU3UTENHO OMpEeAcieHaTa BH3CTAHOBUMA CTOHHOCT € MO-HHCKA OT TiXHaTa OanaHcosa
CTOMHOCT, TO IOCHENHATA ¢€ H3NMUCBA A0 BH3CTAHOBHMATA CTOMHOCT Ha aKTHBHTE. BBacTaHOBHMATA

CcTOHHOCT Ha ,Il‘BJI]"OTpﬁﬁHHTe MaTepHANHH 8KTHBH € [TO-BHCOKATA OT ABETE! CNIPABEAJIHEE CT olttoct 6e3
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Pasxo/iu 3a mpoaaxGa HIH CTOMHOCT NpH ynoTpe6a. 3a ONpeieNHeTo Ha CTOMHOCTTa NPy ymoTpeGa Ha
aKTHBUTE OBACLINTE MAPUHH [TOTOLM Ce JUCKOHTHPAT 0 TAXHATA HACTOALLA CTOHHOCT KaTo ce pHiara
RHCKOHTOBA HOPMA NPE/IH AAHBLH, KOATO OTPA3ABA TEKYILIATE NA3apPHH YCIOBAS U OLEHKH Ha BpeMeBaTa
CTOIHOCT Ha TapWTe M PHCKOBETE, creul(puuHH 3a CHOTBETHHUA akTUB. 3aryburte ot obesueHka ce

OTHMHTAT B KOCHOJHIMPAHHs OTHET 3a BCeoOXBATHHS N0XoM (B Neyantara WK 3arybaTa 3a rofHHaTa).

Ievanbu u 3azybu om npodaxcba

Marepuanaure ZBATOTpaliHH aKTHBH ¢€ OTIHCEBAT OT OT4YeTa 32 (HHAHCOBOTO CHCTOSHME,
KOraTo ce H3BANAT TpaliHo oT ynorpeda H He ce 0YaKBaT OT THX GBS CTOMAHCKH H3rOAH WIH Ce
npozanar. Ilevanbure umm 3aryGuTe OT NpofaX6y Ha OTAENHH AKTHBH OT rpyNaTa Ha “AMOTH, MAIUIHHH
u obopyaBaHe™ ce OmpedeNAT 4Ype3 CPABHABAHETO HA BEIHAIPAKICHHETO, HA KOSTO APY:KECTBOTO OT
['pynara ouaksa 1a WMa NpaBo (NPHXOHHTE OT npoiakbara) U GanaHcoBaTa CTOHHOCT HAa aKTHBA KBM
artara, Ha KOATO NONYYATENAT NoJy4aBa KOHTPON BbpXy Hero. Te ce mocodyBaT HETHO, KbM “ApYTH
Hoxoau/ (3arybu) oT AelHOCTTa™ Ha NHLEBAaTa CTpaHa HAa KOCHOMMAHWPAHMA OTHET 3a BCeoOXBaTHHA

Joxon (oTvera 3a nievantara niu 3arybara).

2.10, HemaTepuadHH aKTHBH

HematepHaiHKTe aKTHBH Ca OPEACTaBCHH B KOCHOMMAMPaHUA (HUHARHCOB OTYET MO LEHA Ha
npuaobueane (cebecToliHOCT), HaMaNeHa ¢ HaTpyNaHaTa aMopTH3alkA M 3arybure ot obeseunka. B
TEXHHA CHCTAB ¢a BKIKYEHH OCHOBHO NHLUEH3HY 3a IPOrpaMHH NPOAYKTH, H3Noa3BaHy B ['pynara.

Memodu na amopnusayus

B I'pynara ce npunara JMHeeH MeTO] Ha aMOpTH3allMd Ha Hema'repuanﬁnm aKTHBH TIPH
onpeAeneH Moje3eH KUBoT oT 3 Ao 7.

Obeayenka na axmueu

BanaxcoBata cToHHOCT Ha HEMATEPHATHHTE AKTHBH MOMIEKH HA TIperyiel 3a o0e3ueHKa, KoraTo
ca Hanwne CHONTHA, HTH IPOMEHH B 00CTOATENCTBATA, KOHTO ITOCOYBAT, de DanancoBara croitHoeT 61
MOTNa Ja HaZBHIIABa BB3CTAHOBHMara HM cTolHocT. Toraa obesligHkaTa c¢¢ BIIIOYBA B
KOCHONTHAMPAHNUA OTHET 32 BceoOXBaTHHA AoxoA (B neyanbata M 3arybaTa 3a roJMHATA).

Heuanbu u 3a2y6u om npodaoicba

HemarepHaJiHHTe aKTHBH €& OTMHCEAT OT KOCHOTHAMUPAHHUSA OTYET 3a (PHHAHCOBOTO ChCTOAHHE,
KOTaTo ce H3BaAAT TpaiHo oT ynorpeba H He ¢¢ OMaKBaT OT TAX OBJCUIM CTONAHCKH M3TOAM WIH ce
nponanar, [Teyanbure HaK 3arybuTe oT MpofakOH Ha OTIAENHK AKTHBH OT [PYNaTa Ha “HeMaTepHATHHTE
AKTHBH” C¢ OMPEAENAT YPe3 CPABHABAHETO HA BE3HATPAXKASHHETO, Ha KoeTo ['pymara OYaKea Ja HMa
npaBo (npuxoaute OT npojaxbarta) M OalaHcoBaTa CTONHOCT HAa akTHBa KbM JaTaTa, Ha KOSTO

NOAYUATENAT NONYYaRA KOHTPO/ BBpXY Hero, Te ce nocouBar HETHO, KbM “ApyTH Aoxomw/ (3aryGH) ot
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JefiHOCTTA” Ha JNHLEBATa CTpaHa Ha KOCHOAMAMpaHHA OTHET 3a BceoOxpaTHHA JOXON (Oqu'ra 3a

neuantara Uny 3aryta).

2.11. JeArocpoytH ALIAM0OBH HHESCTHIUHH

I[mr‘oopoqnme ABAFOBH HHBECTHLH Ha l"pyna'ra Ce CLCTOAT.OT ABPIKABHH LleHHH KHIKA 1 ¢a
macndmunpaﬂu KaTo chHaHGOBH aKTHBH, OTYMTAHH [0 cnpasemmna c*roiiHoc*r npes leymﬂ
BceoDXBaTeH AOXOA,

'I?'Bpeouauamo oyeHneane

IIbpeoHauanto ABAOCPOUHHTE m:nrosu HHBECTHUWH C& NPH3HABAT M0 ueHa H& ﬂpHﬂOGHBaHe
KOATO € CMpaBef/MBaTa CTOHHOCT Ha Bhsuarpanmeuuero, KoeTo € Buno nnaTeHo BISTIOYHTEAHO
npem're pasxo,rm no NpAAoSHBAaHE HA HHBECTHIMATAR ((bHHaHCOBHﬂT AKTHB) (szwao:cenue Ne 219
DUHGHCOBY URCIIPYMENM),

BeHukH NOXYNKH H IpodaxOH Ha IHATOBH HHBECTHIIMH ce TPH3HABAT Ha “NaTaTa Ha ThpryBaHe”
Ha CAENKATA, T.€. JATATa, Ha KOATO l"byna'ra noema aﬂraxcnmém‘ A 3aKYNK WK npo.ua)ie AKTHBA.

Hoc.rfedeazqo OYEeHABGHE _ |

[Npurexapanure ot ['pynara AbArocpouHH ,u:bnmaﬂ HHBecmuHH Ce OLEHABAT nocneABaIIO Mo
cnipaBemBa croiinoct ({lpunoacenue Ne 2.21), Ha 6aza masapHH USHH (I.leHPI Ha ).'I.HJI'pr) — ,frocnenHa
ﬁeHa KynyBa” KbM TOCHenHus paboTeH feH Ha CbOTBETHUS OTUETHRA nepuoa (rojiuHa), T.e. AMPEKTHH
(nexopurupann) uexu (Hugo 1), '

EdekTuTe OT Mocaensaniara npeoleHka 10 cOpaBeinBa cTOMHOCT ce NMPeAcTaBaT B OTAeNeH
KOMIIOHEHT Ha KOCHONMAM PAHHS OTUET 32 BceoOXBATHHSA NOXOA (B APYTH KOMIIOHEHTH HA BCEOOXBATHHUA
J0X0[) H pecH. B pe3epB 110 (HHAHCOBM AKTHBH IO CIpaBelsIMBa CTOHHOCT Npes Apyr BceoOXBaTeH
JoXom. '

[Ipe3 nepHona Ha AbpicaHe HA ABATOBH LEGHHH KHibKA, KRacuduuMpann no cnpaeeanusa
cTOMHOCT TMpes Apyr BceoOxmaTen goxon, I'pynaTa NpH3HABAa MpUXOAM OT NHXBM MO MeTOAA Ha
e(eKTHBHHA JINXEEH MPOLEHT.

Obezyenra

JILNroCpOYHHTE JIBIFOBY MHBECTHIMH (IEHHH KHHMA MO CHOpaBeAsiiBa CTORHOCT Ope3 Apyr
BceoOXBaTeH J0OX0A) mopnmexar Ha ofesUeHka 3a KpeaWTHu 3arybu. IlpoBmsusta 3a ofesnenka
{KOpeKTHB) OYaKBAaHM KPEAHTHH 3aTy0U ce MPeACTaBAT B KOCHOMHAUPAHHA OTUET 3a TEKyLIATa neuanda
uaH 3aryba W Opyrus BceoOXBaTeH AOXOA B CTATUATA pA3xod 3a obesyeHxa Ha unancosu axmusu U
KaTO KOPEKTHE CIIPAMO pe3epea RO (DUHAHCO8Y arxmuay, OTUMTAHH N0 CTIPABESAJIMBA CTOHHOCT Npes ApyT

BceoOXBaTeH A0X0J B KOCHOJNUAMPAHMA OTYET 3a cobcTreHud kanuTan (lpuroscenue Ne 2.19).
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Omnuceane

Tlpn OTMHECBAaHE HA IBATOCPOYHATE IBITOBH HHBECTUHHH, KyMYNATHBHATA IPOMSHA B
CTIpaBeJUIHBATA CTORHOCT, IPH3HATA B pe3epBa 10 GHHAHCOBH aKTHBH 110 CMIPABE/THBA CTOHHOCT Mpes
ApYT BceoOXBaTeH HOXOH, ce NpH3HaBa (pelMKNHpa) B OTHMETA 32 BCeoOXBaTHHA N0X0A (B meyandara

1M 3arybara 3a roiHHaTa),

2.12, ThproBeKH H APYTH B3eMAHAH

ToproeckHTe B3eMaHus npeicTaBldBaT OesycnoBHo mnpaso Ha I'pymata pa momyuu
Bb3HArPaXKAeHHe N0 AOTOBOPH ¢ KITHEHTH M APYTA KOHTPAreHTH (T.e. TO € 00BbP3aHO caMo ¢ U3THIaHe
Ha BpeMe BpeAH M3IIAllaHeTo Ha BE3HATPOKISHHETO ).

ITepeonavanno oyennsgane

TBproBecKHTE B3eMaHUA Ce NPEACTABAT H OTYUTAT NBPBOHAYAIHO NO CIPaBeAJIHRA CTOHHOCT Ha
0a3a HEeHATa HA CUENTKATa, KOATO CTOMHOCT € 0OHYaiiHO paBHA Ha (aKkTypHATa HM CTOHHOCT, OCBEH aKo
Te ChIDPKAT CHUICCTBCH (PMHAHCHPALL KOMIIOHEHT, KOHTO He ¢¢ HauHCIABa NOMBIHHUTENHO. B To3M
cnyuaii Te ce NPU3HABAT [0 CETALIAATa HM CTONHOCT, OTIpeAe/ieHa IIPH AHCKOHTOBA HOpPM2a B pasMep Ha
NHXBEH MPOLEHT, NpeLieHeH 3a MPUCHIN Ha JUTHXHHHKA.

Iocredeawyo oyenasane

'pynara Zbp>XH ThProBCKHTE B3€MaHHA SIMHCTBEHO ¢ 1eN ¢hbOMpaHe Ha JOTOBOPHH NMapHYHH
HOTOLM ¥ FH OLEHABA NOCAEABAILIO 10 AMOPTH3HPAHA CTOHHOCT, HAMANCHA ¢ pasMepa Ha HaTpynaHaTa
obeslLieHKa 3a OYaKBaHH KpeAnTHH 3aryou (HTpunodicenue Ne 2.19).

Obesyenxa

Fpynata npunara Mogena Ha oMaKBaHHTe ernmﬁn 3ary6wu 3a Uenus1 CpoK Ha BCUUKH TbPrOBCKH
B3eMaHH#, H3NON3BAfKH ONPOCTEHHA TTOAXOA, onpenencH oT MC®O 8, u Ha Gasa MaTpHueH MOAEH 3a
nponeHTa Ha 3arybata ([Tpunoscenue Ne 18).

ObesneHkaTa Ha B3eMaHHATAa C€ HAYHCIABA Ype3 CHOTBETHA KOPECTIOHAHpalla KOpeKTHBHa
CMeTKa 33 BCSKM BHI B3eMaHe KBM cTaTHaTa “Jlpyru pasxony 3a AefiHoCTTa” Ha NHIleRaTa cTpaHa Ha

KOHCOJIMANDAHUA OTHET 32 BCe0OXBaTHUA AOXOX (B nevantata win 3arybaTa 3a roAMHaTa).

2.13. [Tapu9RH cpeacTBa H NAPHYHH €eKBUBANEHTH

[NapuvunTe cpeficTBa BKIIFOUBAT KACOBHTE HATHYHOCTH U HAIMYHOCTHTE N0 pasinallare/IHUTS
CMCTKH, a NNapHYHHTS EKBHBAJICHTH - OSMO3HTH B GaHky ¢ OPHTYHANCH MATYPHTET A0 TPH MECela H
CPEACTBAaTa HA IETOZHUTHTE ¢ MO-TBIBI MATYPUTET, KOHTO ca cBoGOAHO pasmonaraemu 3a ['pymara

CHIJIACHO YC/IOBHATA HA JOTOBOPEHOCTHTE ¢ OaHKHTE N0 BpeMe Ha Aenosuta (Hpunoscenue Ne 2.19).
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TapuunnTe cpenc;raé Ha QDoHpa 3a rapaﬁmpane Ha CeTBIMEHTA Ce npeﬁc*fanﬂ OTHENHO OT
népuiIHnTe cpeﬁcma Ha l{eHTpanuus nenosu’rap, THil KaTO Te ca ALIKUMH Ha YYACTHUIHTE B CHCTEMATa
3a CeTBAMEHT IIPH NPEKPATABANE Ha WISHCTBOTO 1 & naﬁmonana’r U YIIPaBJIsBaAT OTAETHO OT napHuHNTe
cpe,uc*rBa Ha l"pyna'ra (Hpmootcenue Ne 2141222 3.

3a LeATe HA USTOTBAHETO Ha KOHCOMHIMPAHHA ‘otuer 3a napuqﬂme nomun ce npunarar
CRENHHTe mpapia:

o o1 . NapHuHHTE CpefcTBa M | nNapHuHHTE .echuBané'Hm ce  HM3KMIOYBAT:  a)
HAYHCIEHNTE MHXBH TI0 Mpe0CTaBEHH CPOUHH AEHOIUTH B GAHKH, aKO K JOKOJIKOTO MPH EBEHTYANHOTO
NPEACPOYHO TIpeKpaTABaHe Ha JOroecpa ¢ OaHkaTa 3a MPeROCTABEH HeNO3MT, ['pynara Ou 3arybuna
HauMceHaTa koM 31 - JekeMBpH .nipra; 6) MapHuHHTE CPeACTBA MO CPOYHH GAHKOBHM Jiehoaui'u c
OpHMTHHANEH MATYPUTET HaJ| 3 Mecella, Mo kouTo [pynara uMa orpaHuYeHHs HITH ChIUECTBEHH CAHKIHH

' PECTPHKLHH 3a CBOGOAHO pasnoaraHe IO BpeMe Ha CPOKa Ha NETO3HTA; KaKTo W B) NAPHYHHTE
CpeAcTBa [0 CMEeTKH, KOUTO ca TpaiiHo Gnokupany;

® NApUUHMTE MOCTHMJIEHHS OT KJIHEHTH M TapHYHUTE TUTAINAHHA KbM AOCTABUALM <A
npenacTaseru GpyTHO, ¢ BiwnodeH JIC (20%) B NpOMEHHUTE Ha aKTMBMTE M MACHBUTE, YHacTBAlUM B
onepaTHBHATa HdeliHoCT;

« mnateHute cymu 3a JJIC mo aoctaeka Ha MalliKHH, 000pyABaHe H HEMATEPHAIHH AKTHBH, C
IpaBo HA BB3CTAHOBSBAHE, Ca NPEACTABEHH KATO TNALIAHHS KbM JOCTABYMUM B H3MCHEHHATA Ha
TBHProBCKH H APYFH 3a0bJDKEHNS, B IPOMEHHTE HA AKTHBHTE H NACHBHTE, YYacTBAllH B ONepaTuBHAaTa
AeitHOCT;

® MONYYSHUTE JIMXBH 110 Pa3fifaltiaTeiil CMETKH €a NPeACTaBeHM B H3MEHEHHATA Ha AKTHBHTE
M TacHBUTe, Y9acTBaIlH B ONlepaTHBHATA JeifHOCT;

® MOJYYEHMTE JMXBU OT MPEAOCTARESHH CPOYHH HENO3UTH B OaHKH ca NpeACTaBEHH B
HHBECTHLIHOHHA JeffHOCT, AOKONKOTO MO ChIbPKAHHE TE3H ONEpalldH MPpeACTaRNgBAT HHBECTUPAHE Ha
ceoGonnH pecypcu Ha ['pynara;

¢ TapUYHHTE MOTOLM OT EMUCHSA Ha aKLIMH Ce NPeACTABST HETHO ¢ 0OPATHO U3KYIIEHUTE aKLIHH
OT FBIIEPHH APYIKECTBA MO CBHILATA EMHCHS;

® [napHyHuTe OOTOHM HAa (POHIA 3a TapaHTHPAHE HA CeTHAMEHT2 €A NPEACTABEHH B

ONnepaTHBHATA JeliHOCT M CHOTBETHO HAMAJICHH OT H3MEHSHHETO Ha oDILHTe TI&PHYHH TTOTOLH.

Iocnedeawo oyeuasarie
[MapuyHUTE CPeACTRA U eKBUBANCHTH B OaHKW ce MpelCcTaBAT MOCNEABALC N0 aMOPTH3HPaHA

CTOitHOCT, HaMaleHa ¢ HaTpynaHaTa o0e3lleHKa 3a OUAKBaHH KpegUTHH 3arydn,
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2.14, Tapaunuounn gonpose

Tapanyuonen gono 3a obesnjemneane na pedu

LenTpanuuaT nenosutap (ﬂpyxcechofb-Maﬁka) ch3paBa creduyeH rapaHOHOHEH QOHA 3a
00e3ILeTABaHe HA BpelH, BB3HHKHANM IIPH OCBINECTBABAHE Ha HEMOBATA AEHHOCT M NPUYHHEHH Ha
eMHTEHTH H npme:xa'-rénn Ha UEHHH KHHXa -B pesynTar Ha BHHOBHH ACHCTBHS HTH BesLeiicTERE OT
CTpaHa Ha HErOBHTS CAYKHTEIH, KakTO M 33 BpeiH, NPAYHHEHH NpH 3arybata Ha JaHHA OTHOCHO
OesHaNYUHH LeHAR KHIDKa, To3H ¢ona ce GopMupa B paMKHTe Ha APYKECTBOTO-Malika 1 Ha 6a3a 3aKoHa
3a MyOMHYHO Mpeaiarale Ha eHHn kamka GIITTHK - v 132).

Cpencreara B rapaHudoHHua GoHA ce GopMUpaT, KaKTo clelBa:

* 1[0 29.07.2011 r.: a) BHOCKH OT 4feHoBeTe Ha LlenTpanuusa genosurap; H 6) 50% ot
'[IPEBHILEHHETO HA IPUXOAHTE HAJl PASXOMHTE 32 CHOTBETHHS MEPHOL; H

+ samepuopacner 30.07.2011 r. — 31.12.2020 r. a) BHOCKH OT uneHoBeTe Ha [[eHTpanHua
Jenosutap; # 6) 1% Ha Gasa peanWsupaHWTE Npe3 CHOTBETHHA MEPUOA MPHXOAH OT
JeiinocTTa,

Bcexy 4neH Ha LIEHTpATHHSA JEMOSHTAp € AThKEH A2 HAIpaBH BCTHIHTENHA NAPHYHA BHOCKA B
rapaHIHOHHHA (OHJ, KAKTO M TOAKIIHA TMAPHYHA BHOCKA B pasMep, ompefeicH B IIpaBmiHHKA Ha
Jenosutapa. Tesw cpepcTBa Ha rapaHuHoHHHA ¢(oHA, (OPMHPaHH OT BHOCKH HAa UJIEHOBETE Ha
IETO3NTAPA, WMAT XapakTep U Ce TpPENCTABAT KaTO 3aABKEHHE, JOKONKOTO ca NBUKHMH H
Bb3CTAHOBHMH Ha 4IeHOBETE MY B MOMEHTa Ha AoOpOBOJIHO NpexpaTABaHe Ha WISHCTBOTO UM B
ZJenosutapa (Ilpuacowcenue Mo 25).

Jlpyrd M3TOUYHHULH 32 NONBAB2HE HA CPEACTBATA B TO3HM rapaHiUMOHeH doHA Ha lleHTpanHus
JIENIO3UTAp ¢a CPEACTBaTa, MONYyUeHH noj (opMaTa Ha 3aeMH, JapeHHs, YY>KASCTPaHHA MOMOI H APYTH,
Te3u cpeacTBarTa, KakTo OTYHCASHHATA OT HOXOAHTE/IPHXOAUTE HA APYKECTBOTO /T.”0" mo-rope/ He ca
BB3CTAHOBUMH Ha WISHOBETE HA IEIIO3HTAPa, W [IOPAIH TOBA CE MPEACTABAT KATO OTHAENIEH KOMIIOHEHT
Ha cobeTeeHns kanHran (Hpuroxcernue Ne 21),

CpeacTBaTa Ha TO3W TrapaHLUHOHEeH (OHJ Ce MHBECTHPAT OCHOBHO B GAHKOBH ACMO3HTH H B
LUeHHH KHWKA, W3JAfeHH WNA rapaHTHpaH¥ oT Owbarapckara nbpikaBa, TeKYIUMAT KOHTPOJ BBPXY
MHBECTHPAHETO Ha CPEACTBaTa Ha GOHAA ce ochllecTaBa OT ChBeTa Ha JUPEKTOPHTE Ha AENO3NHTapa,
KATO TE3W pemIeHHA B ONMEPATHBEH IUTAH ce MPHBEXKAAT B ACHCTBHE OT M3NBIHWTEIHAR TUPEKTOP Ha
ApykKecTBOTO-MakKa,

Pond 3a 2aPAHMUPANE HA CENBIMENING HA PUHARCOBU HHCHIPYMEHMU

LlenTpanuusaT genoznTap e onepatop Ha PoHI 32 rapaHTHpane Ha CETBMERTA Ha ($HHAHCOBHTE
AHCTPYMEHTH, KOHTO rapaHTHpa PHKNIOYBAHe Ha CAENKHTE ¢ (HHAHCOBH WHCTPYMEHTH, CKIIOYEHH Ha

perynupaH nasap Ha pMHAHCOBM HHCTPYMEHTH H aAMIHHCTPHPA Herosata AeHHOCT, aKTHBH M NTacHBH,
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Toti ce (l)opMHpa B paMKuTe Ha ,npyncecrao*ro-maﬁl(a BB3 OCHOBA HA H3MEHEHHE B Hape,uﬁa No 8 Ha K<DH

-06Hap0.uBaH0 B IB Gp 24 ot 12.03.2014, B cneacTBHE Ha KOETO € MPOMEHEH 1 npaBHﬂHHKa 3a paﬁo'ra

na Llentpanuus nenosurap, ogoSpen ot KOH c Pentenne Ne537 o1 10.07.2014 .

Harounnuu Ha Haﬁnpane Ha CpelcTEa BEB cbon,ua Ca MIBPBOHAYATHHTS H MECEYHHTE BHOCKH OT

B yqacmnume B CHCTeMaTa 3a CCTBHMCHT CyMHTe 110 HaJIO)KBHHTC FJIDGH 33 3aKpCHEHNE Ha c,u.emcn C

clmHchosn HHCprMGHTH H npym H3TOUHULM, "

Cpe,ucma’ra Ha FapaHIHOHHIA donn ca cbopMHpaHH OT BHOCKH Ha W/IEHOBETE Ha AEMO3NTapa,
HmMar xapalcrep H Ce TIPEICTABAT KATO 3aibIDKEHNE (Hptmowceuue Me 25) Hpn nﬂksnnaunﬂ Ha cbonp,a
criefl HaTnalaHe Ha 3abIHKEHHATa MY, aKO TaKKBa ca HalHuLe, OC'I‘aT'E-leT oT HemBO'ro umymecmo ce
pasnpefiens Mexdy WieHoBeTe Ha (OHRa, YUacTHHUM B cncTema'ra 3a ce‘mnmeHT, cvobpasHo
HamnpaBeHUTe OT TAX MECEHHH BHOCKH ¥ HATpYTIaHHA ,ﬁoxon OT MHBECTHPAHETO HA CPEACTBATA, KATO
cbmeBIpemeHHo C¢ YAbPAKAT H U3BBPLLICHHTE PasxONM o NOARBPAAHE HA CPEACTRAT.

Cpencma’ra Ha TO3M FapaHIHOHEH dona morar na ce HHBeCTHpatT caMo B ueHHH KHHKA,
M3ZANEHH WK rapaHTHpaHu or Onnrapckata .Il'bp)I{aBa, B 6aHKOBH ZEMO3HTH H B ,l],'B.Ill"OBH HEHHHU KHHXa,
H3JafeH! OT CTPAHHUTe WIEHKH Ha EBposoHaTa C KpEAIUTEH PEfTHHI HE O-HUCBK OT Haﬁ-Bucoma TEeKYL
KpEIRTeH PEeHTHHT Ha Penyﬁnnxa Bbarapus. Hannue ca cneumbuqnu H3HCKBAKMA 3a noaxona Ha
HHBECTUpaHe:

a/ He mo-manko ot 50 (neraecer) Hé CTO OT aKTHBUTE HA (OHIA ce MOAXBPKAT B OTACNHA
pa3miamiateaHaTa cMeTka B GaHKara-aeno3nTap;

6/ ao 50 (nermecer) Ha cTO OT cpeAcTBaTa Ha (HOHAA Ce MOAABPXKAT B OTAENHH OaHKOBH
JIENO3UTH; KaTo

B/ mo 20 (1BameceT) Ha CTO MOPAT Jja Ce HHBECTHPAT B IEHHH KHIXa (B oTAeneH noprdeiin); n

r/ He mo-manko ot 10 (aeceT) Ha CTO OT aKTHBHTE Ha (oHAA TPAOBa Aa ca NapHYHH CPeACTBa HA
6e3cpouHU HITH CPOUHU ChC CPOK 10 3 Mecela 6aHKOBH AeNO3HTH UMY ABNTOBH LIEHHN KHWKA, H3AafeHH
WM FApaHTHpaHH OT OBb/rapckaTa IbpiKaBa, ¢ OCTaThUeH CpPOK A0 nagexa ao 90 (aepetTaecer) AHY.

JloxoanTe OT MHBECTHpaHe Ha HaOpaHHTE CPEACTBA CE W3MOA3BAT 3a MOKpHBaHEe Ha NpeKH
aAMHHHCTPATHBHY M APYTH Pa3Xx0[H, CBbDP3aHH ¢ AeliHoCcTTa Ha donaa. OGImMAT rogunieH pasMep Ha
agMHHHCTPATHBHUTE pa3sXoAH He MOXKE Jia PeBHILABA pa3sMepa Ha JOXOARTE OT YIpaBieHue Ha doHza
34 CBILIUA NEPHOZ,

KoHTponsT BRpXY Tpomeca [0 WHBECTHpaHe Ha CpeACTBaTa Ha (IOHAa €& OCBLUISCTBABZ HA
Texyma Gaza oT KomuTera 3a ynpaeneHue Ha (ioHAa, KaTO Te3H pellieHMs B OMEepaTHBEH NAaH ce

NPUBEXKAAT B AcHCTBHE OT H3MBLAHUTENHUA AHPEKTOP HA APYHECTBOTO-Makka,
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2.15. ToproBexn | Apyra 38/1bIOKEHHSA

THbproBCkUTe W APYTHTE TEKYIH 3aABIKCHHA B KOHCOTHAHPAaHMA OTYET 32 (HHAHCOBO
CBCTOAHHE C& NPeJCTABIT 110 CTOHHOCTTA HA OpHrHHANHETE PaKTYpH (LIeHa Ha NpHLEOGHBAHE), KOATO ce
TIpHeMa 3a CIIpaBeNBaTa CTOMHOCT Ha CAENKAT2 M 1ie 651e u3IUiaTeHa B Obaelle cpenty NoIy4eHuTS
CTOKH H yCNyru, B ciyganTe Ha pascpoveHH IUfalllaHHg HaZl o0HyalHNg KpeaUTeH CPOK, IIPH KOHTO He
€ NPSABUACHO AOMBIIHATENHO NNAILAHE HA JINXBA HIIH THXBATa 3HA9MTENHO Ce pa3nuyaBa OT 00uJaiiHus

nasapeH JINXBeH MNPOLEHT, 3aAB/IKCHHATA C€ OLCHABAT NBEPBOHAYAIHO II0 TAXHATA CHOpaBCATHBA

‘cTofiHOCT H4 0asa ceramiHata MM CTOMHOCT NpH AMCKOHTOBA HOpMa, NpHChUIA 3a ['pynara, a

IOCHEBAIN0 — MO aMOPTH3HpaHa cToiHOCT ([Ipunoscenue Ne 2.19. Qunancoeu uncmymenmit).

2.16. IleAcnOHHR H APYTH 3aAbJKEHHA KbM IEPCOAaIA 0 COMHAJHOTO H TPYAOBO

JAKOHOOATEJICTBO

Tpy#oBHT¢ M OCHTYPUTENTHH OTHONICHHA ¢ PaOOTHHIMTE U CIOYXKHTENHTe B I'pymara ce
OCHOBaBaT Ha pasnopeadute Ha Koxexca Ha TpyZa M Ha pa3nopeadHTe Ha AEHCTBAILOTO OCHIYPHTENIHO

3aKoHoJarencTeo B bearapus.

Kpamrocpounu doxodu

KpatkocpouHHTe NOXOAM 3a HAeTHS NepcoHan MoXk (opMaTa Ha BB3HATPAOKACHHA, GOHYCH X
COLHATHH OTNALIANKA H MPHAOOHBKH {(H3UCKYEMH 3a ypexIaHe B paMKHTe Ha 12 Mecena cef Kpasi Ha
NepHOAd, B KOHTO [epCOHANDBT & MONOXKHI TPYA 32 TAX WIH ¢ H3NBAHAN HeoOXOAUMHTE YCNOBHA) ce
NpH3HABAT KaTO Pasxol B OTHETA 3a BeeoOxBaTHUS joxox (B neyanGara wim sarybata 3a rojuHara),
ocBeH ako ganed MCP®O He H3uCKBa Ta3H CyMa Ja ¢e KalHTalH3Hpa B cefecToHOCTTA Ha onpeacneH
aKTHB, 3a [epHOAa, B KOHTO € MONOKEeH TPYAST 38 TAX H/UIM ca U3MBIHEHH W3HCKBAHHATA 38 TAXHOTO
nony4aBaHe, i Kato TeKyILO 3aJbKeHHE (CNCH NPHCTaJaHe Ha BCHUKH NIATCHH BeYe CYMH H IIOJIarailH
¢e YAPBXKKH) B pa3Mep Ha HEANCKOHTHPAHATa HM CyMa.

.KbM patara Ha Beekn duHaHcoB oTder I'pynara Npas OUEGHKA Ha CyMara Ha OYaKBaHUTE
PasXOii N0 HAaTPYIBAIMTE Ce KOMNEHCHPYEMH OTITYCKH, KOATO c€ o4akBa Ja ObJic H3IUIaTeHa KaTo
PE3YATAT OT HEM3NOA3BAHOTO [IPABO Ha HATPYIaH OTIYCK. B oleHKaTa ce BKMOYBAT NPHOTH3HTENHATA
NpeNeHKa 338 CYMHUTE 3a CaMHTé Bh3HAIPAXKACHHA U HA BHOCKATE TIO 3aAB/KHTENHOTO OOIUECTBEHO U

3/paBHO OCHI'YPABAHE, KOHTO paboTOAATENAT JBIKH BbPXY TE3H CYMH,

Hwazocpounu 60xadu npu REHCUORNPALE
ITnanose ¢ Qeghunupanu sHocku
OcHoBHO 3aIbJDKeHMe Ha ApyxectBata oT I'pynara kato paboromarenu B Brirapud e aa

M3BBPIUBA 3aIBKUTE/HO OCHTYpABaHe HA HaeTHs cd nepcosan 3a gonxn “Tlenmcun”, AONBIHUTENHO
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3aILIDKUTENHO HCHCH(I)HHO oéur};}pﬂBaHe (A3M10), doun “I06Lu0 3aﬁoﬁsBéHe H Maﬁ;-[HHCTBO” (O3M),
pona “bespabornua”, dong “Tpyzoma 3:10110115!1{& H npodiecuouanﬁa Gonect” (T31'l]3) doHn
“I"apau'mpaﬂe B3eMéHuﬂ Ha paboTHHLHTE H énymnfenme (FBPC) 1 3APABHO OCHIyPABaHe. Paamepm'e
Ha ocnrypﬂmﬂﬂme BHOCKH C€ YTBB[KIABAT BCAKA r‘o,quua ChC 3aKOHa 3a 510,[!,)!{6’[‘3 Ha JOO u 3akona
38 GlofKeTa Ha HBOK 3a CLOTRETHATa rofuHa. BHOCKHTe ce pasnpenenm Mexay paborojaTens H
OCHIYPEHOTO JIKLE B CBOTBETCTBHE C npagHnara ot Kopexkca 3a coumnanno ocurypasare (KCO),

Teau OCUTYPUTENHM IEeHCHOHHH TNJAaHOBe, mpunarand oT ['pymata B Ka4ecTBOTO W Ha
paboTtopnaren, ca mnaHoBe ¢ AeHHUpaHH BHOCKH. [Ipu 14X paGoTomarensT nnaia MECeuHo onpefeIeHu
BHdpch B IbpiaBHnTe Goua “Tlencuu”, qaoim “O3M”, pong “BespaboTuna”, (1)0H,u“‘T3l'IB"’, KaKTO U B
YHHBepcalHi H IpodeCHORANHY NeHCHOHHH (OHIOBeE - Ha Basa cbﬁx_cnpaﬂﬁ 0 33KOH NPOLEHTH ¥ HAMa
NPaBHO WM KOHCTPYKTHBHO 3afbDKEHUE Ja ,ubnnaiua BBE OHOOBETE leneu'm BHOCKH B chyqame,
KOraTo T HAMAT ,uoc'ra'n,qﬁo CPeACTBA fi2 M3MIATAT Ha CHOTBETHHTE nu1a 3apaboTeHHTE OT TAX IC)’MH
3a [EPHOZAA HA TPYROBHA WM CTRXK. AHANOTHYHH CAa U 3aIB/DKEHHUATA N0 OTHOILEHHE HA 3MIPABHOTO
OCHTYpABaHE. ' -

Kwm Ipynara HiMa chaiazes ¥ dpyHKIMOHMpAl HacTeH A0GpoBoeH ocuryputenen Gonx.

JbmwxuMuate or I'pynara BHOCKM no mnaHoBeTe ¢ AehHHMPAHH BHOCKH 33 COLMAIHOTO H
3/IpaBHO OCHTYPABaHE ce NPH3HABAT KAaTO TeKYLL pa3Xok B OTUeTa 3a BceoOXBaTHUA A0x0] (B neyanfata
uAY sarybara), oceet ako gafed MCOO He H3HCKBaA Ta3H CyMa Ja C¢ KanuTanusupa B cebecTolHOCTTA
Ha OTpelieeH aKTHB, H KaTo TEKYILO 3aAbKeHHe B HeAUCKOHTHPAH pa3Mep, 3aelHO U B MepHoAa Ha
TIOIATaHE HA TPYAA M HA HAYHCICHHETO HA CHOTBETHHTE JNOXOAN HA HAETUTE NMUA, ¢ KOHTO JOXOAHM
BHOCKHTE C& CBBP3aHH.

Ihanose ¢ deghunupanu doxodu

Cornacno Kopexca Ha Tpyna ApykecTBara oT I'pynara B kayecTBoTo WM Ha pafoTojaren B
brarapus ca saam/DKeHH Ia M3Ifialla Ha [epcoHana NpH HACThIBEHE HAa TMEHCHOHHA BB3pacT
obe3eTeHHe, KOeTO B 3aBUCHMOCT OT TPYROBHS CTAX B IPEANPHATHSTO MOKE Aa BapHpa MeKAY 2 H 6
GpyTHH paGoTHN 3aMIATH KbM JaTaTa Ha NPpeKpaTABaHe Ha TPYHAOBOTO npapooTHOWeHNE. [1o cBouTe

XapaKTePUCTHKH Te3H CXeMH IpeCTaBIgBaT HeOKAUPAHH MIAHOBE ¢ AShUHHPAHH NOXOMH.

M3uncnennero Ha pasMepa Ha Te3H 3aQbJUKEHHA Hanara yvacTHETO Ha KBanHQUUHPaHH
AKTIOEPH, 34 Na MOXKE Aa ce ONpeAeNH TAXHATA CerallHa CTOHHOCT KbM AaTata Ha (PHHAHCOBUSA OTYHET,
0 KOATO Te Ce MpEeACTAaBAT B OTHETa 3a (PUHAHCOBOTO CHCTOAHUE, 2 PECIEKTHBHO H3MEHEHHETO B
CTOIHOCTTA HM, Ce NPEACTaBs B OTHETA 33 BCeOOXBATHHA JOXOA KaTO: a) Pa3XOAHTE 3a TEKYIL H MHHAN
CTaX, PasXOAMTe 3a NHXBa H e(eKTHTE OT CBKPALICHMATa H YPEKIAHUATA Ce NPU3HABAT BEAHATA, B
NepHoaa, B KOHTO BL3HUKHAT, K MPEACTABAT B TekyLlaTa neyanba wiu 3aryba, mo cTaTHa ,,pa3sxofH 3a

nepcoHan”, a 6) edexTuTe OT NOCNSABALINTE OUESHKM HA 3a0L/BKEHMATA, KOMTO 110 CHLIECTBO
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NPeACTABNABAT AKTIOEPCKH nevandu u 3éry6H, ce TIPH3HABAT BEAHAra, B [ICPHOAA, B KOWTO BE3HHAKHAT,
Y ce NPefcTABAT KbM APYTUTE KOMIIOHEHTH Ha BceoOXBaTHHA HOXOM, MO CTATHA ,,TOCHSABAILNA OLEHKH
Ha MEHCHOHHH ITaHOBe ¢ AeHHHPAHH HOXOMH”. AKTIOEpCKUTe nevandu M 3aryOd Mpou3TH4aT OT
MPOMEHH B al(TlOCPCKHTé NPSANOIOAKECHHA H OMHTAE,

K'BM garara Ha BCeKH roHIIEH cpHHchdﬁ oT4eT | pynaTa HasHavYaBa CepTH(HLHPAHHA aKTIOEPH,
KOHTO H3JABAT JOKNal ¢ TeXHHTE HS‘-IHCJ'IBHH}IIOTHOCHO ABIFOCPOYHHTE 3aABJBKCHHA KbM NEpCOHANa
3a 00e3lETeHH NpH MEHCHOHHMpaHe, 3a LeNTa Te NPUNArar KpeauTHHA MEeToA Ha MpPOTHO3HHTE
eanHnnHd. CeralmHaTta CTOMHOCT Ha 3aAB/LDKEHHETO NO AChHHHPAHHTE HOXOINH C& MIYHCIIBA Upe3
AMCKOHTHpaHe Ha ObAELINTEe MapHYHA MOTOLH, KOHTO Ce 0YakBa fa GBAAT U3IIATCHH B PAMKHTE Ha
MATYPHTETE HA TOBA 3aABJKCHHE H NpPH H3NMONM3BAHETO HA JHUXBCHHTS paBHHIA HA AbPKaBHA
ABArocpouHH obaMrauuu ¢ noaobeH cpok, KOTHPaHH B BparapHs, Kpaero (YHKIMOHHpA U CaMoTo
APYHECTBO.

Hoxodu npu nanycxane

CobIitacHO MecTHHTe pasnopeiOH Ha TpYAOBOTO H OCHIYPHTENIHO 3aKOHOAATENCTBO B Buarapus,
I'pynara xato paboTozaTesn HMa 3aAb/DKEHHE Ja M3IUIATH NPH NpeKpaTiBaHe HAa TPYLOBHA IOTOBOP
Npeir NeHCHOHAPAHE ONIpedeNieHH BHIOBS 06831[(8‘1‘81—1’“2.

I'pynara npu3sHaBa 3agB/IXEHHS KbM TIEPCOHANA 110 HOXOAH MPH HAaITyCKaHe [IpeAH HacThIIBaHe
Ha NEHCHOHHA BB3PAcT, KOraTo € HeMOHCTPHpaH oOBbp3Ball aHraXUMEHT, Ha Oasa myGmudHO
aHOHCHPaH NNaH, BKI.3a NPecTPYKTYpUPaHe, Ja ce IpexpaTH TPYROBHAT JOroBOp ChC ChOTBETHHTE IHLA
6e3 na UMa BE3MOKHOCT 13 C& OTMEHH, HIH TIpH GOPMATHOTO H3AARAHE HA IOKYMEHTHTE 38 ROGPOBONTHO
HallyCKaHe. I[OXO,H.H IpH HanycKaHe, IMaTtiMH moseye oT 12 Mecend, ¢¢ JHCKOHTHPAT H NMpeICTaBAT B

OTYETa 34 c]muchoaoro CBCTOSHHE 110 TAXHATA CEralliHa CTOHHOCT.

2.17. AKUHOHePEH KAMHTAJ H Pe3epBa

Lientpanen penosutap (JpyxecTBoTo-Malika) € aKUHOHEPHO APYKECTBO H € 3aiBHKEHO Aa
perncTprpa B THProBCKHA PErHCTEp OTIPEHENeH pasMep Ka aKIHMOHePeH KallATA, KOHTO 1a CIY)KH KATO
ofe3neueHe wa KPeIMTOPHTE HA APYXECTBOTO. AKIMOHEDHTE OTFOBAapAT 34 3aIbIDKEHHATA Ha
HpYKECTBOTO-Maika N0 pa3Mepa Ha CBOETO aKLHOHEPHO Y4YacTHe B KallHTalNa H MOraT Ja NpeTeHIHpaT
BpbIlaHe HA TOBAa YYACTHE CaMO IpH 3aKpHBaHe HA APYXECTBOTO (COENHaNieH MpaBeH CTATYT —
Ipunoscenue Ne 1, 1),

JpyxecTBoTo-Malika oTYMTA OCHOBRHUA CH KamWTajl [0 HOMHHAJIHA CTOHHOCT Ha
PETHCTPHPAHHUTE B ChAA AKIHH.

Obpamno uskynenume cobcmeenn (xyui ca NPeICTaBeHH B KOHCONHAWPaHHA OTYET 32

dunaHcoBOTO cheTOAHME No cebecrofiHocT (UeHa Ha mnpHaoOWBaHe), Kato ¢ OpyTHaTa UM
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NOKYTTHa/eMHMCHOHHA lleHa ¢ HamaneH coBCTBeNMAT kanuTal Ha ['pynara, [levanGure unu 3arybure ot
nponax6ata Ha 06PaTHO U3KYNIEHH cOGCTBEHH aKLUMKU Ca 32 CMETKA Ha HepasnpeeseHaTa nevanba n ce

NPEACTABAT AHPEKTHO B COOCTBEHHA KanuTal Ha ['pynara KbMm KOMNoHeHTa “Hepasnpeneneta nevanba”

ChINACHO H3UCKBAHMATA HA T’pr‘OBCI(H}I 3aKOH H VCTaBa np}')l{GCTBOTO-MaﬁKa e }IJI'I:)KHO .ua
Q)opmnpa H gbom) Pe3epeen, xaTo U3TOYHHIINTE HA CPERCTRA 32 To3u doHp ca:
30 nepuoda 01.01.2011 — 29.07.201 12,

. 50 % ot MIPEBRIIEHHETO Ha TPUXOAUTE Haj pasxoanTe 3a nepnona.

3 : ,u.pym M3TOYHHLH, npe.ann,neHH B yC'raBa Wik 1o peleHue Ha Oﬁmoro c1;6paﬂne.

3G HEPROOA c.r:ec) 30.07.2011 —31.12.2020 2,

bt © Haif-Malko eHa Jecera OT neyanfara, KOATO Ce OTHENA HOKATO CpeacTBaTa BBHB. (bOHﬂ,a

JOCTHTHAT €IHa AeCeTa YacT OT aKIHOHEPHHA KaMHTaNn HITH MO-rojiaMa vact, onpeasicHa Nno peuienie

Ha O0moTo cripanne Ha aKIIHOHEPHTS;

L cpenmsa’ra, MIONYUYCHH HajJ HOMHHATHATa CTOHHOCT Ha AKIHHTe IIpH H3H1ABAHCTO HM (IlpeMHeH
peseps);
. APYTH H3ITOUHHIM, NPEABHACHH NO PellieHHe Ha Ob6moTo ¢crdpanye.

Cpencreata OT poro Pezepeer MOraT fia ce M3MON3BAT 3a MOKPUBAHE HA peani3HpaHH 3arybu
OT TeKylla uiM ApeaAxoAHu roauuu. Korato cpepcTrara BbE OHOA AOCTHIHAT OlpeAeneHNa B Ycrasa
MHHUMAIEH pasMep, CPeICTBATA Haj Ta3M CyMa Morar Ja ObJaT H3NOA3BaHH 3a yBENHYABAHE HA
KamATana.

Fapanyuonnunm ghond e cnennduyued KOMIOHEHT HA COOCTBeHHA kanuTal, ¢opmupaH Ao
29.07.2011 1. 3a cMeTKa Ha 3aIBJKHUTENHO PAsOpeleseHNe Ha [EHEPHPAHKTE OT OPYKECTBOTO~-MakKa
ne4anbu/Ioxoau (MPEBUILCHUETO Ha NPUXOANTE Haf pasxoauTe - 50%), a om 30.07.2011 2. - 1% o1 /Ha
Gaza/ npuxoanTe 0T AeHHOCTTA HA APYXECTBOTO-Maiika.

Hpyeu pesepeu ce GopMHpaT 3a CMETKA Ha pasnpefeneHHe Ha peand3npaHa nmeyanba — no
peiteHne Ha ObufeTo crbpanue Ha akauoHepute. Mo 29.07.2011 r. no 3akoH LleHTpancH nenosutap

Al He e pasTipenesnsn dusuoerm 3a aKIHOHepHTE,

2.18. JInsunr

Ha nauanuara JaTra Ha NM3HHra, KOATO € No-paHHaTa OT ABETe JaTH - OATaTa Ha NHINHTOBOTO
cHopasyMEeHHE WIM jaTata Ha aHraxHpaHeTo Ha CTpaHHTé ¢ OCHOBHHTE YCIOBHA Ha JNH3HHTOBHA

AOroBeop, prna‘ra ApaBH aHANH3 H OLSHKA JAMH JaneH AOrOBOP MPeACTABNAEA HJIH CBABPKA CTICMEHTH
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Ha RU3UHT, [JafeH Jorosop NpeACTaBifsBa WIH ChbABPHA JIM3MHT, aKo [0 CH/IATa HAa HETO Ce NIPEXBHPIAT
cpellly Bb3HArpaXAeHHe [IPABOTC HAa KOHTPOJ Hall H3TOI3BAaHeTO Ha JajieH akTHB 3a ONpeJelcH Nepuos
OT Bpeme. o

Jusunzononyuamen _ _

I'pynara npunara 0CBOBGOMKIABAHETO 110 pena Ha MC®O 16 ot u3ucKBaHeTo 3a MpU3HABAHE HA
AKTHB ,,[IPAaBO HA MOJI3BaHe™ H 3aXBb/KEHHE 110 JIH3HHT 38 KPATKOCPOYHHUTE CH JIH3HHTOBH NOTOBOPH Ha
KOMIIIOTBPHO 06OpyABaHE, KOUTO l"pyna*ra CUMTa, Y€ ca Ha HHCKa CTOHHOCT KaTo HOBH M CE U3MO/I3BAT
caMocTogTenHo B [pynaTa, 6e3 a ca 3aBHCHMH H TACHO CBBLP3AaHHU ¢ JPYTH aKTUBH.

MnamwanusTa BBB BPb3Ka ¢ KPATKOCPOYHH JIM3HHIOBH HOrOBOPH H JIM3MHIOBH ZIOTOBODH, IO
KOWTO OCHOBHHAT 4KTHB € ¢ HHCKa CTOHHOCT € NpH3HABAT JHPEKTHO KATO TEKYIl pa3xon B

HHOAHBHAYANHHUA OTUET OTUET 3a BceoBXBATHHS Joxon (B neganfara HiIH 3&[")’63‘1‘3 3a FO,I[HH&T&) Ha Oaza

JIHHECH METOX 34 ICPHOAA Ha MTH3HHTA.

2.19. DHHAHCOBH HHCTPYMEHTH
@OuHAHCOB WHCTPYMEHT € BCEKH HOTOBOP, KOATO mopaxcia €AHOBPEMEHHO KakTo (HHAHCOB
AKTHB B SIHO IPSATPHATHE, Taka H GHHAHCOB NACHB WIX HHCTPYMEHT Ha COOCTBEHHSA KaHTall B APYTO

NpenpusaTHe,

2.19.1, @unancoeu axmeien

TTopeonauanro NPUsRAsane, KIACUPUKAYUA U OYeHABANE

[Mpy TbpBOHAYANHOTO UM NpH3HaBaHe GHHAHCOBHTE AKTHBH ¢& KIACH(GHUHPAT B TPH TPYIH,
CIIOpeA MOCNeABAINATA HM OIeHKA: II0 aMOPTH3HPAHA CTOHHOCT; 110 CIipaBeNHRa CTOHHOCT NPe3 Apyrus
BceoGXBATEH AOXOM; H [0 CPABEANHBA CTORHOCT Npe3 neyanbarta nay sarybara,

['pynarta mbpBOHAYANHO OUEHABA (PHHAHCOBHTE AKTHEBH 1O CIIpaBeANHBA CTORHOCT, @ B Cly4ail
Ha HHUHAHCOBH aKTHBH, KOHTO He C& OTUHTAT N0 CApaBe/UIHBaA CTOHHOCT Npes Nevandara WK 3arybata,
ce 100aBAT NPeKHTE PasXoAH No caenkarta, MskmoyeHHe ca ThpProBCKHTE B3eMAaHUA, KOHTO HE ChABPIKAT
CHHIECTBEH KOMMOHEHT Ha (HHAHCHpaHe - Te ce OLEHABAT Ha 0a3a UeHara Ha cleikara, OnpencicHa
cernacio MC®O 15 u n3nanenara dakrypa ([Ipunoxcernue Ne 2.6.4).

[MokynkuTe WM NpojaxOuTe Ha (MHAHCOBH AKTHBH, YHHTO YCIOBHS H3HCKBAT JOCT4BKA HA
AKTHBUTE B PaMKHTE Ha JaleH NepHOA OT BpeMe, YCTaHOBEH OOHKHOBEHO ¢ HOPMATHBHA pasitopenda
UNni AeACTBAINA MpakTHKa HAa CHOTBETHUS masap (PEeAOBHH MOKYNKHM), & NMPH3HABAaT HA HATara Ha
TEPTYEaHe {CASNKAaTA), T.. HA JaTaTa, Ha KoaTo Fpynara ¢ noesa aHrakHMeHT 4a 3aKyIH WITH npoaage

4KTHBA.
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Knacmlmxaunn'ra Ha qmnaﬂcosme aKTHBH rrpn mpBOHaqamoro M npnsnaBaHe 3aBHCH OT
xapam‘epucmxme Ha ,uorosopum‘e TapHYHH TOTOLH Ha CLOTBETHHA QJHHaHCOB AKTHB 1 G3HEC Moaena
Ha ['pynara 3a HEroBOTO ynpaeienns. 3a 12 6rie KnacHpUUHpaH U OUEHABAH 11O amopmsupana
CTOHHOCT WA O CrIpaBeanBa c*roﬁm‘)c'r'npea Apyr BceoGXBaTeH nbxo,ﬁ., YCNOBHATA Ha faZieH GUHAHCOB
aKTuB Tpa6Ba 73 NopaxAaT rla'pullim NOTOIIH, KOHTO NPEACTARNABAT "CAMO TIAIIAHHA 1O MABHULATA K
nuxearta (CIIJ)" mo HeusoBpMmXeHaTa cyMa Ha FNlaBHuUIaTa. 3a uem"aJ CE H3BbPIIBA AHANH? 4pes TecT Ha
CIITJI Ha HHBOTO HA HHCTPYMEHT. | _

Busnec MoziemsT Ha Ipynata 3a YNpaBIcHMe Ha (BUHAHCOBHTE AKTHBY OTPA3fBA HAYHHA, TO
xoiito I'pynata ynpaensBa (MHAHCOBHTE CH aKTHBH 3a TFeHepHUpaHe Ha NMapH4HH noTolu. BusHec
MOJENET oﬁpeneam Jand NapuYHuTe TOTOMH MPOM3THYAT OT CHOUPAHETO HA NOTOBOPHH MAPHYHH
NOTOUM, Ha npoxgaxba Ha QHHAHCOBUTE aKTHBH, HIH U JBETE.

Iocredsmyo oyenseane

3a ueaMTe Ha NOCAEABAILOTO OLeHABaHE GHHAHCOBMTE aKTHBH Ha I"pynara ca knacudHLUupaHu

B CACOHUTE KaTeropuu:
» (DHHAHCORH AKTHEH 10 AMOPTH3HPAHA CTOWHOCT {IBJIFOBH HHCTPYMEHTH) -
e (DUHAHCOBH aKTHBH IO CHpaBeUIHBa CTOHHOCT TNpe3 Apyrua BceoOXBaTeH AOXOR ¢
"pelkaYpaHe” Ha KyMYJIaTHEHUTE MedanOH wid 3arydu (IbATOBH HHCTPYMEHTH )
¢ OHHAHCOBM AKTHBH NO cHpaBeijiNBa CTOHHOCT npe3 Apyrus BceoOxeateH Aoxon Oe3

"penuknupare” Ha KyMyNnaTHBHUTE Neyandu unu 3arybH (KamuTanoBH HHCTPYMEHTH ).

Kuacu@uf{aguonnu 2pynu

Durancosgy Grmusy o GMOPMUUPAHT CINOUROCH (OBAZ0GI UHCIMPYMEHML)
I’'pynara oliensna ¢pHHAHCOBUTE AKTHBH 10 AMOPTH3UpaHa CTOHHOCT KOraTo ¢a YAOBIETBOPEHH
H JIBETE YCIIOBHA [10-JONY:
e (UHAHCOBHAT aKTHB C¢ NBPKH M H3MON3Ba B paMKATE Ha OH3HEC MOZeN, MMAll 3a Lel
HETOBOTO JBPXAHE € OrNeA MOMYYaBaHe HA RONOBOPHHTE HAPHUHH [OTOUR OT HEro, U
®  YCIOBHATA HAa AOTOBOpPA 33 ()MHAHCOBHS AKTHB NOPAXAAT NAPHYHH NOTOLUM HA KOHKPETHH
JatH, KOHTO NpeACTaBAfABAT CaMQ NNAAHHA Ha [4aBHHLATA M JHXBHTE BbPXY
HeHU3OBJDKEHATa CyMa Ha TaBHULATA.
(DHHAHCOBHTE aKTHBY 10 AMOPTHU3HPaHA CTOHHOCT BHOCIEICTBHE €& OLEeHIBaT Ha Da3za MeTona
Ha edekruBHHA nAuxBeH mpolieHT (EJIIT). Te moanexatr Ha oGesueHka. [Neuanbute u 3arybute ce
NpH3HABAT B OTYETA 32 BeeoOxBaTHHA goxoA (B neyanfata WIH 3ary0ara 3a ['OJHHATA), KOTATO AKTHBBT

6BAe oTmHcaH, MOAUPUIINPAH KK o0e3leHeN.
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OHHAHCOBHTE aKTHBH IO aMOPTH3UPaHa cTolHOCT Ha I'pyliaTa BKAIOYBAT: TAPHYHH CPEeICTBa H
eKBHBANEHTH B O6aHKH, THProOBCKH B3EMaHHUH,

Dunancosy akmusy no cnpasednusa tmotinocm npes dpyzus ceocbxeamen J0x0d (Dvr2o6u
UHCHIPYMEHn) |

[pynata oueHsasa m;n"rosnw CH WHCTPYMEHTH MO CNPaBe/iBa CTOMHOCT Mpes ApYrad
BceoOXBaTeH AOXOR, KOTAaTO ¢4 YAOBIETBOPEHH K ABETE YCIOBHA MO-HONY:

¢ (DUHAHCOBMAT AKTHB c¢ ABPXKH H H3MON3BA B PaMKHTEe Ha OH3HEC MOAEN C Ui KaKTo 33
cpOxpane Ha JOTOBOPHUTE MapHYHH MOTOLH, Taka | 3a npoAaxkdarta My, U

¢  YCNOBHMATA HA AOTOBOP2 34 (PHHAHCOBUA AaKTHB NOPKAAT NMapHHHH MOTOLX HA KOHKPETHH
HaTH, KOMTO MPEACTABNABAT CaM0 NNAMAHHA Ha IJAaBHUOATA M JIHXBaTa BBHPXY
HEH3NBIXKEHATA CYyMa Ha IaBHHLATA.

ITo orHOWIEHHe Ha ABIAMOBHTE HHCTPYMEHTH 0[O CIPaBeIHBA CTOHHOCT Npe3 Apyrus
BceoOXBareH HOXOJ, NMPHXOMUTE OT JIMXBH, BANYTHATA NpeolleHKa H 3arybute oT o0e3leHKa BK/LH
TAXHOTO BB3CTAHOBABAHE, Ce NPH3HABAT B KOHCOMHHPAHHA OTUET 3a BceoOXBaTHHA A0X0[ (B evanbara
AITH 3ary0aTa 3a oJIWHATA) H' Ce M3YHCIABAT MO CHIIMA HAYHH KAKTO Te3H 33 (HHAHCOBMTE aKTHEBH,
OllCHABAHY MO aMOpTH3WpaHa cTolHocT. OcraHanuTe NIPOMEHH B COPABEAJNIMBATA CTOHHOCT Ce
NPH3HABAT B ApYrHs BCeoOXBAaTeH JOXOM M PECl. B peseps Mo (PHHAHCOBH aKTHBH IO CHPABSIJIHRA
CTOMHOCT mpe3 ApYr BeeoGxBaTeH HoXod. [IpH oTMHCBaHE, KyMyNIaTHBHATAa IPOMAHA B CHIPABEIUIHBATA
CTOWHOCT, NMpPH3HATA B APYrHA BCceoOXBaTeH HOXOHA, c€ OTHHTA (PEUHKIHpa) npe3 nedandata HIH
3arybara. .

JIBbIrOBHTE HMHCTPYMEHTH 110 CHpABEIHBA CTOHMHOCT Impe3 ApYrHS BeeoOXBaTeH MOXOA Ha
Cpynara BKAKOYBAT: NbPKABHH LEHHM KHHXA, KOHTO €4 MPEACTABCHH B CTATUATA “ABJIFOCPOYHH
ABJICOBH HHBECTHIMH" B KOHCONHAHPAHHA OTHET 32 PHHAHCOBO CHCTOSHME,

Dunancos axmueu RO CRPAGEOAUSA CMotiHocm npe3 dpye eceobixeamern G0x00 (KANUMAIO6Y
uncmpymenmu)

fipn nepBoHauanHoTO MM NpusHaeane ['pynara MoXe Aa HanpaBH HEoTMERHM H3bop na
knacupuLpa ONpeAeNeHH KanHTaloBH HMHCTPYMEHTH KATO TAaKHBa, ONpPeAENeHH MO CrpaBeijinBa
CTOIHOCT B ApYFrAs BceOOXBATeH JI0X0, HO CaMO KOTaTo Te OTTOBAPAT HA ONpeieNeHHeTo 3a codcTeeH
ranmuTal ¢eriacHo MCC 32 OrHaHCOBH HHCTPYMEHTH: NPEICTaBAHE I He ce AbPKAT ¢ Iel ThPTryBaHe.
Knacuduxauuara ce onpeaens Ha 6a3a MHAUBHAYATHO HABO, HHCTPYMEHT MO HHCTPYMEHT.

[pu oTORCBaHE Ha TE3H AKTHBH [eYANOHTE U 3aryCHTe OT OLIEHKA O CIPaBeANIHBa CTOHHOCT,
OTYCTCHHU B npyma BCeoOXBATEH JOXOM HE Ce pelUKIHpaT Mpes neyantara Wid 3aryoara. JIHBHACHTHTE
ce NMpPH3HABAT KaTo “HHAHCOBH NPHXOH” B KOHCOMMAMpPAHHA OTYET 3a BCeoOXBaTHHA Hoxon (B

newanfara wnau 3arybata 3a roAHHara), KOraTo NpaBOTO BBHPXY IVALIaHeTOo Oblle YCTAHOBEHO, ¢
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UBKIIOYEHHE Ha CNyuauTe, koraTo [pynarta M3BIMYA NON3M OT TE3H MOCTHIUTEHHS KATO Bh3CTAHOBABAHE
;ia YaCT OT lieHATa Ha NpHAOGUBaHe Ha (BMHAHCOBUA aKTUB, B KOHTO Ciyyail newanbure ce oTHMTAT B
Apyris BceoGxBateH moxon. KanHTanoBuTe HHCTPYMEHTH, ONIpeAeicHH KaTo Takuba No COpaBeiiea
CTOMHOCT B ApYriia BCeoGXBaTEH JOXOA, HE ca 0GEKT Ha TeCT 3a obeileHKa.

Tpynata ‘¢ Hanpasuna HEOTMEHWM W360p Za, KNACHOMIMDA B TA3W KATETOPHA MAJIIMHCTBEHMTE CU
KaNHTAN0BH HHBECTALIMHM, KOHTO TA IBPKA ABITOCPOMHO H BBB BPBIKA CBC chouTe GUIHEC HHTEpecH B Te3H
Apyxectea. Te ca NPEACTABEHH B KOHCONHIHPAHES OTYET 32 GHHAHCOBO CHCTOAHHE KEM CTATHATA ,,(DHBAHCOBH

AKTHEBH [0 CNpapediiBa CTOHHOCT Npes ApyT BceoGXBaTeH Joxog, ™.-

Omnucaane
DUHAHCOB aKTHB (MnH, KOraTo € MPHAOKHMO, qa&r OT ()MHAHCOB AKTHB /M HaCT OT rpyna
OT CXOLHM thHaHCOBﬂ AKTHBH) C€ OTMHCBA OT KOHCO.I'IH}.‘[HpaHHH OTYeT 33 cbuHaHCOBOTo
CBECTOAHME Ha I'pynara Koraro:
e [papaTa 32 NOJyuaBaHe HA MAPHYHHTE NIOTOMH OT AKTHBA CA H3TEKITH, HIH
* [paBaTa3aoXyyaBaHe Ha IapDHYHH MOTOLM OT aKTHBA Ca PeXBRpieHy HiK ['pyrara e moena
3aJBIDKCHHETO 14 IIATH HAITHIHO NONyueHHTe Napu4Hu MoTouH, 6e3 chulecTBeHa 3ababa,
KBM TPETa CTPaHa upe3 CNOpPasyMeHHE 3a NpexpbpisHe; npH Koerto: uwnn a) [pynata e
npéxn‘apnmla B 3HAYHTENHA CTelleH BCHYKM DHUCKOBE M MON3H OT COOCTBEHOCTTA BbPXY
aKTHﬁa; unu 6) 'pynara HATO € NpexXBBpIIANA, HATO € 3aa3HIa B 3HAYUTENHA CTeNleH BCHUKH
PHCKOBE H MO/3H OT cOOCTBEHOCTTA BBPXY aKTHBA, HO € MPEXBBPIHIA KOHTPOA BBPXY HEero
Koraro I'pynara e npexebpiana mpaearta CH 3a NIOJy4yaBaHe Ha MAPUYHH MOTOLM OT aKTHBA WM &
BCTBIIUIA B CIOPA3yMEHHE 32 MPeXBBPISHE, TA NPABH OLEHKA HAa TOBA JANM H A0 KAKBa CTEMNeH e
3aI1a31)1a PHCKOBETE M IOJI3HTe oT cofcTBeHocTTa. Korato I'pynara HHTO € NpexBbpinia, HHTO e
sanasnha B SHAMUTENIHA CTENEeH BCHYKH PHCKOBE H MOJIZH OT cOOCTBEHOCTTA BBPXY (PUHAHCOBHA aKTHE,
HHTO € MPEeXBLPAMIA KOHTPONA BBPXY HEro, TA NpOoABIKaBa Ja NPH3IHABA NPEXBBPACHHA aKTHB A0
CTENEHTA HA NPOABLKABALIOTO CH y49acTHe B Hero. B To3u cnyyajt Fpynata npusHaea M CBbP3aHOTO ©
ToBa 3anbkeHUe. [TpexBbpiIeHHUAT aKTHB H CEBbP3aHOTO 3afb/UKEHHE ce OLEeHABaT Ha 0aza, KOATO
0Tpa3fBa NpapaTa H 3aABIDKCHHATA, KouTo ['pynara € sanasuna.

ITponkKaBalo yuacTHe, KOETO € noZ (popMaTta Ha rapaHLus BBPXY NPeXBbPICHHS aKTHR, Ce
OLIEHsIBA MO NT0-HUCKaTa OT: MbPBOHAaYaNHaTa 0anaHCOBa CTOHHOCT HA AKTHBA H MAKCHMAJTHATA CYMa Ha
BB3HArPRKACHHESTO, KOSTO MOXKE A ¢e H3HeKa [pynara na usmiar.

Obe3yenka Ra uHancosH axmusy

['pynara npuznaBa kopexTuB (IIPOBM3MA 3a o0elleHKa) 3a OUAKBAHH KpEeAUTHH 3arybu 3a
BCHYKH IBIrOBH HHCTPYMEHTH, KOUTO HE & OTHUTAT [0 CNpaBefJIMBa CTOMHOCT Npe3 nedandara win

zarybara. O4akBaHUTE KPEAMTHHA 3aryOd ce M3UMCIABAT KATO Pa3siHKa MEXTY ZOTOBOPHUTE HAPHIHM
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NOTOLH, ABDKAMH CBITIACHO YCNOBUATA HA IOroBopa, M BCHYKM NApU4HM horolu, xouto I'pymara
OuaKBa Ia NOMyYH, AHCKOHTHpPAHM ¢ NBbPBOHAYaNHUA e(eKTHBEH NHXBEH MpPOUEeHT. (QuakBaHHTE
NapHYHK TOTOLH BKIOYBAT M NapUYHHTE MOTONM OT MpoAakGata Ha IBPKAHOTO O0esnevenne Wi
APYTH KpEIUTHH TOJOBPEHNs, KOHTO [IPEACTABIABAT HEpa3AeJIHa YaCT OT YCIOBHATA HA JOTOBOPA.

3a H3UKCHEHHETO Ha OYaKBaHHTS KPSAUTHN 3aryOH Ha napuynume cpedcmed U exsueanermy @
Banxu, Tpynata npuitara oSIINA MoAXoJ 3a obe3neHka, onpeaenct oT MCOQ 9, CrriacHo TO3H MOAXOK
[pynara npwiara “TpHCTeneHEH MoZen 3a ofeslenka Bb3 OCHOBA HA TNpPOMERH _CIpaMo
TbPBOHAYANHOTO NPHU3RABAHE Ha KPEAHTHOTO KAuecTBO Ha (PHHAHCOBUS MHCTPYMEHT (aKTHB). 3a LenTa
ce TpHnara pedTHHTOB MOZEN, KaTo ce H3Mmoa3BaT peHTHHrHTe Ha OaHKuTe, ONpefceHH OT
MEXAYHAPOAHO NpH3HATH pelTHHTOBH dHupMu kKaTo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tasu
6asa, oT efHa cTpaHa, ce M3MON3RAT NMYOJAHYHH AaHHH 3a PD (BepoATHOCTH 3a HEH3NIBIHEHHE),
pedepHpallt KbM pefiTHHra Ha ChOTBeTHaTa OaHKa, a OT JApyTa, OT NpPOMSHaTa Ha peliTHHra Ha
chOTReTHaTa Oamka, ['pymarta OueHsBa HANHUMETO Ha 3aBMIICH KpeauTeH pHck, 3arybure npm
HEH3MBIHEHHE Ce OLEHABAT CHOOPa3HO HANMYMETO HA TApaHTHPAHH H/WIH oOesNeveHH CYMH 1O
- BAHKOBHTE CMETKH.

3a W3UUCIABANE HA OUAKBAHHTE KPSUUTHH 3aTYOH Ha mbpeosckume 83eMantil 1 aKkmusume no
doeoeopu ¢ kauenmu Tpynata e H3Gpalia W Npunara ONpocTeH MOAX0/ Ha 6a3a MAaTPHLA 33 H3YHCNCHUS
Ha OYaKBAHH KPeJHTHH 3ary0H 1 He IpociefsBa MOcAeABallHTe IPOMEHH B KPSAHTHHA UM pHCK. I1pH
TO3H MOIXOM TA MPH3HABA KOPEKTHB (MpOBHU3KA 32 00e3slleHKa) Bb3 OCHOBA HA 0YAKBAHATA KPEAHTHA
3aryba 3a LENHA CPOK Ha B3eMaHHSTA KbM BCSAKA OTYeTHA AaTa. I'pymaTa e paspaGoThna H mpuiara
MaTpHlla 38 MPOBH3HpaHe, KoATO ce OasHpa Ha HCTOpHYeCKHR ONNT MO OTHOLICHHE HA KPEeAHTHHTE
3ary6u, KOPHTHPaHH C MPOTHO3HH (aKTOopH, CICHHMUYHM 32 JUTBXKHALHTE H 32 HKOHOMHYECKaTa cpefla
W 33 KOHTO € YCTAHOBEHA KOpeNaliHoHHa BPE3Ka ¢ NPOLEHTa Ha KpeAuTHUTE 3arybu (lIpurosicenue Ne
18).

3a Ovazosu UHCIMPYMERMU RO ChpasedAusa cmolinocm Hpes Opyeus eceobxeamen 00x00
I'pynara npunara oGnexueHHeTo 3a HICHK KpeanTeH puck. KM Begka 0TYeTHa fAaTta T4 onpeaens Aamd
JBITOBMAT HHCTPYMEHT C€ NpelieHABAa KaTo TAKbB ¢ HHCBK KPEMTEH DHCK, KaTO H3IION3BA LANATA
pa3syMHa ¥ apryMeHTHpaHa HHOPMalHA, KOATO € AOCThIHA Ge3 H3BbPIIBAHE HA H3IUIIHH PA3XOH HIH
younna. Tlpy Tasu oleHka ['pynmara npepasriexAa BbTPEIUHHA KPCAHTEH PeHTHHC HAa ABITOBHA
MHCTPYMEeHT. B mombiHeHHe, ['pynara mpeueHssa Aand CBIUSCTBYBA 3HAYHTGNHO YBEIMYCHHE HA
KPEAHTHHA PUCK, KOTATO TUIALIAHKWATA 1O AONOBOpa ca B npocpoyne Hal 30 aHu.

JizarosuTe HHCTpYMeHTH Ha [pynata mo cnpaBepsiuBa cTOHHOCT mpes Apyrhs Boeobxmaren
JIOX0A BRIIOYBAT EAHHCTBEHO SBP3KaBHH 00IHralliH, KOHTO ca ONpefAcicHH KaTo Hal-BHCOKA KaTeropus

HHBECTHIIMH (MHOT0 106pu 1 pobpn) oT Bloomberg W cleA0BATENHO, C€ CUHTAT 33 HHBECTHIHH C HHCBK
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lcpe,uu'neu pHCK. I]onmmca’ra Ha prna*ra € J1a OUECHABZ OYAKBAHHTE ncpennmn 3ary6n 33 Te3H
HHGTP}"MeHTH Ha 12-1\'[606'{]{3 6a3a. KoraTo ofade, e HANHIE 3HAYUTENHO HapacTBake Ha KPeAMTHHA
pHCK cnen mnnkaane'ro, nposnsnara 3a 06e3ueﬂxa Ce HAaYMCIIIBA Ha Gasa Ha oqaxnarm're KPeANnTHH
3ary6n 3a. u.eJma CpOK Ha Hﬁc'rpymeﬂ'ra. l"pyna‘ra H3MO/3BA peﬁmnm‘re onpe,ueneHH 0T Bloomberg.
kakTo 3a onpenenﬁne Ha TOBa Jafii KPEAUTHUST pucx HA KBATOBHAT HHCTP}/MEHT e 3HAYMTENHO
I'IOBPIII.leH ‘TaxKa.u 3a npuﬁmsm‘eﬂua OLEHKA Ha O4YaKBaHHUTE er}lHTHH 3&[‘)’61‘1.

. MusancoBuTe aKTHBH Ce omncaa'r, korato He C’bI.LleCTByB& paSyMHO OuaKBaHe 32 C'bGHpaHe Ha

NTapHYIHHTES HOTOHH o ;[oroaopa

2.19.2, didnaucoeu"nacusu

ITepeonavanio npuznasae, macugbuxauuﬂ u oueuxeaue

Tipn n'prOHaanmo HM an3HaBaHe (buuaucoau‘re MacHBH ce KnacucbuuupaT KaTO: Takupa 1o
cOpaBeliiBa CTOHHOCT B neqanﬁa'ra WM 3arybata, WIR KaTo 33eMH H NIPUBREYEHH CPeACTBa,
TBPTOBCKH MY APYTH 3aAbIKESHNS, ONPSACNEHH KaTO XSDKHPALIH HHCTPYMEHTH B e(heKTHBEH XK,
KOTATO € ymec'rﬁo. _ _
. [IepeoRauanHo BCHYKM (GHMHAHCOBH NACHBH C€ NPU3HABAT NO CNpaBeAlIUBAa CTOMHOCT, a B
Cclydad Ha 33eMM M InpuBnequH cpeicTBa, H fbproncxu U ApYyrH 3AIBIKEHNS, HETHO OT IpeKuTe
PA3XOIH 0O CAENKATA. '

@HHchOBHTe MacHBH Ha I"pyna'ra BIUTIOYRAT T‘Bpl"OBCKH ¥ APYTH 380bMKEHHA, KAKTO M

3mnmennx IO rapaHioHHK QoHpoBe (Ipunoxcenue Ne 2. 14).

ITocredsayo oyenasane

[TocneaBamoTo oleHABaHe Ha (PHHAHCOBHTE ITACHBH 3aBHCH OT TAXHATA KIACKH(HKALHUS.

Kracuduxayuonsu spyiy

INonyueHu 3aeMu 1 ApyTH NPHBIEYSHH CPEICTRA

Cnes nbppBOHAYANKOTO UM NpH3HABaHe, ['pynara OUEHABA IIPHUBICHUCHMTE CPEACTRA MO
AMOPTU3HpaHa CTOIHOCT, Ype3 MeToAA Ha e)eKTHBHHS JUXBEH MpoleHT, [leyanbure u 3arybute ce
NpU3HaBaT B KOHCONHIMPAHHA OTuYeT 32 BceoOXBaTHHMA Aoxoj (B meuanbata unu sarybata 3a
roguHAaTa), KOraro ChOTBETHHAT (PHHAHCOE [ACHE C¢ OTIIHCEA, KAKTO H Ype3 aMOpTH3aLuATa Ha Gaza
edeKTHBEH NTUXBEH NPOIEHT.

AMOPTH3APAHATA CTOfHOCT Ce H3IUHCIABA KATO C¢ B3eMarT Mod BHHMaHHE KAaKBHTO H Aa GHIo
JMCKOHTH MJIM TPeMHH NpH MpuAo0HBAHETO, KAKTO M TAKCH WIIM Pa3XOfH, KOMTO NPERCTABABAT
Hepas3/efHa YacT OT e(EeKTHBHNA JHXBEH MPOLEHT. AMOPTH3AIMATA C& BKIIOYBA KaTo “PUHAHCOB

Pasxox” B KOHCONHAMPaHUA OTUET 33 BCeOOXBATHHA AOXOA (B MeuanbaTa UM 3arybaTa 3a roAUHATA).
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Omnuceane

dunaHCcOBHTE NACHBH C€ OTHUCBAT, KOTaTO 3aIbIKEHAETO OBbAe MOraceHo, WK MPeKpaTeHo,
unn usteye. Koraro chitectsysany duHanCOB TTackB Gblie 3aMEHEeH ¢ ApYT OT CBHIUUA KPEAUTOP IPH 110
CBILIECTBO Pa3IM4HH YC/IOBHA, NN YCIOBHATA Ha CHLICCTBYEBAI TAaCHB ObIAT CBIIECTBEHO IPOMECHEHH,
TasH pasMsHa HIH Mo,umbnxaqus ce TPEeTHPa KaTo OTIHCBAHE HA [IHPBOHAYANHHAS MIACHB H TPH3HABAHE
Ha HoB. Pasznukara B ChOTBeTHHTE DANaHCOBH CyMH Ce MPH3IHARA B 0TYETA 33 BCeOOXBATHHA Hoxon (B
nevanOara uny 3arybara 3a rogHHara).

Komnencuparne (nemupane) na dunancosy uncmpymenmu

@unaHCOBHTE AKTHBK K (JHAAHCOBHTE NACHBH C& KOMIIEHCHPAT (HETHPAT) U B KOHCOTUUPAHHS
OTHET 3a (PHHAHCOBOTO CHCTOAHHE CE OTPa3sBa HETHATA CyMa, aKO CBINECTBYBA NMPHIIOKHAMO 3aKOHHO
MpaBo 3a KOMIICHCHPAHE Ha NPU3HATHTE CYMH H aKO € HaNHLUe HaMepeHHe 3a YperiiaHe Ha HeTHa OCHOBA,
WIIH 33 6HOBPEMEHHO PEANN3NpPaHe Ha AKTHBHTE H YPEXXIaHe Ha NacHBHTE,

Tosa H3UCKBaHE NPOU3THYA OT MAEATa HAa PEAlTHATA CTOMAHCKA CHINHOCT Ha OTHOLISHHATZ Ha
I'pynara ¢ AafeH KOHTpareHT, Ye NMpH €AHOBPEMEHHOTO ChILECTBYBaHE Ha TE3N JABe H3HCKBAHHA
OYAKBAHHUAT HaKTHUECKH OBACIL NAPHUSH TTOTOK K MIOA3H OT Te3H PasueTH 3a NPeANPUATHETO € HETHHAT
NOTOK, T.€. HETHATA CYMa OTpasfBa PeaTHOTO MpaBO WIH 3aABiKeHue Ha ['pynara oT TesH (UHaHCOBH
HHCTPYMEHTH - MPH BCHIKH OOCTOATENCTBA JAa NOSYYH WA INATH CAMHCTBEHO H CaMO HETHATa cyMa.
AKO He ca HaNuIE eAHOBPEMEHHO 1 AABETE YCIIOBUSA Ce IPHeMa, Ye [IpapaTta i 3aLkennaTa Ha 'pynara
110 [I0BOX Te3H RacpelllHH pa3ueTH ((HHHAHCOBH MHCTPYMEHTH) He ¢ H3YepnBaT NpH BCHUKH CHTYALHH
CamMO ¥ AHHCTBEHO € TIOMYUaBaHETO RITH ILIAIAHETO HA HeTHaTa CyMa.

MonnuTHKaTa 338 HETHPAHETO € CBbp3aHa U C OLEHKaTa, NPeACTaBsSHETO W YNpaBiieHHeTo Ha
peaNHHA KpeAUTEH U IMKBUZEH PHCK, CBBP3aH ¢ TE3U HACPelIHH pasdeTH.

KpuTepunTe, KOHTO ce TNPHNATaT 32 YCTAHOBABAHE HA "HAIMYME HA TEKYLIO U IPaRHO
MPUNOKUMO ITPABO 3a HETHpaHe" ca:

s ja He 3aBUCH OT ObAelo CEOUTHE, T.e fa He € TPHIOKHMO CaMo IIPH HACTHIIBAHE HA HAKAKBO

Obaeimo cLOuTHE;

» 7a 6blle BB3IMOXKHO 33 YIpAXHABAHE H 3aIHTHMO ¢ HPABHH CTIOCOOH B X0/ Ha (KyMYJIATHBHO):
- obuuaiinata ,H.eﬁHOCT,'
- B ¢JIyvail Ha HeU3NBIHEeHNe/ NPoCpoUne, H
- B cTy4aii Ha HEMMATEXKOCIOCOGHOCT UM HECHCTOATEHOCT.

[Mpuno’kMMOCTTa HAa KPUTEPUHMTE CE OLSHABA CNpAMO H3HCKBAHHATA Ha OBArapckoTo
3aKOHOAATENCTEO M YCTAHOBEHHTE AOTOBOPEHOCTH MEXAY CTPaHWUTe. YCIOBHETO 3a "HanuyHe Ha
TeKYLLO H MPaBHO NPHIOKAMO [IPARO 33 HEeTHpaHe" BHHArX H 3aIBNKATENHO Ce OLISHABA 3a¢/HO C BTOPO

YCNOBHE - 3a "3aIBKHTENIHC HAMEPEHNE 33 YPOIKAAHS Ha TE3H pazueTH Ha HeTHa 0asa”,
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NPHIOKEHAA KbM KOHCOAUTNPAHHAA PUHAHCOB OTYET 3A 2023 TOIHHA

2.20. JlanbOn BLPXY Hevabata

Texyujume aaum;u Bxpxy neqanﬁa-ra Ha gpyxectsata oT ['pynara ca ONpeNeNeHH B
CBOTBETCTBHE ¢ nsucxaanuma Ha &nrapcxo*ro AAHBYHO 3aKOHONATENCTEO - -3akoHa 3a KOpﬂOp&THBHOTO
no,uoxo;mo oﬁnaraﬂe 3a neqanﬁa'ra. HOMHHaJlHaTa naH'qua CTABKA 32 2023 r.elo %

Omcpouenume ()anwu B’Bpxy neqanﬁa'ra Ce OMPEeAENAT Ypes IPHIIAraHe Ha Ganancosm MeToa
3a ONpeZie/AHE HA 33AB/DKEHHETO OTHOCHO BCHUKH BpEMEHHH Pa3IHKH Ha APYKECTBATA OT I'pynara kbM
naTéTa Ha QUHAHCOBHS drqe'r, KOUTO CBHILECTBYBAT Mexc,uy GanaHCOBHTE CTOMHOCTH M naﬁ'quﬁTe
OCHOBH Ha OTACNHUTE aKTUBH U NaCHBH, '

O-rcpoqenm-e AaHbBYHK TIACHBH CE npuauaaa’r 3a BCUuKY obnaraeMu BPEMEHHH PasNUKH, C
M3KTOUEHNE Ha Tesll, OPOMMNY CE OT NPUHABAHETO HA akTHB WIM Macks, KOHTO KBEM ZiaTata Ha
CTOMAHCKATA ONIEPALMA HE € MORMUAN BLPXY CHETOROLHAT2 U ,uaH'qua'ra neqanﬁaf(aaryﬁa)

OTcpoqume NaHBYHH AKTUBH Ce MPU3HABAT 32 BCHYKM HAMANACMHU BPEMEHHH Pasiukit W 3
HeH3MON3BAHHUTE JAHBUHH 3ary0H, IO CTENEHTA, 0 KOSTO € BEPOATHO T€ /1a C& NPOARST oGpa'rHo H fa
6Bae renepupata B Snlelie focTaThyHa obnaraema fievanta win oa ce npossaT obnaraeMH BpEMEHHH
Pa3aHKH, OT KOWTO Ja MOTaT Ja ce npuéna,nua'f Te3n HAMANSEMH Pa3NHKY, ¢ H3KTIOUEHHE HA pasfHKATE,
NOPOAUIH CE OT NPH3HABAHETO HA AKTHB MM MACHB, KOHTO KbM JATaTa Ha CTOMAHCKATA ONEpallks He e
TIOBJIMA BBPXY CI€TOBOAHATA U AaHbYHATA Newanta/(zaryba).

Banancoeara CTOHHOCT Ha BCHYKH OTCPOYEHH AaHBUHH AKTHBH CE IPEMIEXAA HA BCAKA AATA HA
KOHCOJIMIMPAHHS OTHET 3a (PHHAHCOBOTO CBCTOSHUE M CE PEAYLHMPA 1O CTENEHTa, 40 KOATO & BEPOATHO
TE Jia ce NpoABAT 00paTHO H [a ce reHepHpa JOCTaThYHO o0naraeMa nevanGa MK NPOABABALIY CO Ipes
CBIIHS Nepuod obnaracMu BpeMEHHM pasfMKy, ¢ KOHTO Te Ja Morar ja ObAaT OpHCOafHATH HIH
KOMIIEHCHPAHH,

OtcpouenuTe AaHblY, CEbP3aHH ¢ 0DEKTH, KOUTO €& OTUETEHU KaTo APYTH KOMMOHEHTH Ha
BCeoOXBAaTHHA HOXOZ WIH KATUTANOBA NO3HLIMA B OTYETA 32 (PUHAHCOBOTO ChCTOSHHUE, CHLUIO CE OTYHTAT
IHPEKTHO KbM CHOTBETHHA KOMIIOHEHT Ha BCeOGXBATHAS JOXOA UiH GanancosaTa KanuTaNoBa MO3HIHA.

OTcpoueHH JaHBYHM aKTHBH Ha I'pymara ce NPeACTaBAT HETHO CpEILy HEroBH OTCPOYEHH
JaHBYHM NACHBH, KOraTo H IOKOJIKOTO TO C€ SBABA 3a TAX JAHBYHHA IUIaTell B ChOTBETHATA
IOPHCANKLHA, H TO CAMO TOraBa, KOraTo I pynara mMa 3akoHHO NPaBo Aa H3BBPILEA WAK N0J1Y4aBa HETHU

nnaiaiyisg Ha TCKYIIH JaHDYHH 38 Ab/DKCHHA HIH B3eMaHHA M0 JaHBUKTE BBPXY neuanbara.

OTCPOLICHH'I‘G AAHBUHA 8KTHBH W [TACUBH e OHeHARAT HA 6a3a JAHBUHHTE CTABKH H OCHOBH,
KOHTO Ce O4YaKBa Ja ce IpUNarat 3a AEpHOLA X THNA OIlepallin, Npe3 KONTO aKTHBUTE Ce QYaKBa Aa ce
peann3upar, a NacHBHTE - 1A Ce ypeasT (HOI"&C’IT), Ha §aza naHbBYHMTE 3aKOHH, KOHTO Ca B CHJ1Aa HJIH ©
rojiaMa CTENEH Ha CHIypHOCT ¢& O4YaKBa 3 ca B CHNa, H 0 JAHBYHH CTABKH HA AbpiKapaTa, B YHATO

HPHCIHKIHA CE O4YaKBa Ja ce pealH3npa CbOTBETHHAT OTCPOUSH aKTHB HJIH TTACHB.
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Kwm 31.12,2023 r. oTcpoueHATE AaHBLH BBPXY Neuandata Ha ['pynara ca ollcHEHH NIPH CTaBKA,

BanuaHa 3a 2024 r., koATo € B pasMep Ha 10 %.

2.21. OnensBaHe N0 COPaBelaNBa CTOHHOCT

HskoH OT akTHBUTE H TACHBATE HA I'pynata ce OLICHABAT H NpenCcTaeAT H/AIY caMO OTIOBECTABAT
110 crpaBeaTHBA CTOHHOCT 3a LeNHTe Ha cbnnanconoro OTUHTaHe. TakuBa ca ABIroCPOYHHTE ObJArOBH
MHBECTHUHH, MANNTIHHCTBCHHTS KANIHTANOBYH HHBCCTHIHH H ONPCACHCHH THPTOBCKH H APYTH B3eMaHHA

H 3aAbJDKEHH A, KOHTC CC OLCHABAT HA NOBTapACMa Gaza.

CripaBeiNNBaTa CTOMHOCT € LigHaTa, kosito 61 6Hla monyJeHa NpH npogax0ara HA JafeH aKTHB
WJIA NTATEHA NPH NTPEXBEPIAHETO HA TacHB B 00HYaliHa caeka Mex Iy He3aBUCHMU Na3apHH YUYACTHHIM
HA O4raTa Ha ouleHsBaHeTo. (CrnpaBeanuBaTa CTOHHOCT € H3XOZJAa LeHa W ce Oasupa Ha
NPeANONOKESHHUETO, He ONepaluaTa Mo npojaxkfara e ¢e peannsupa WK Ha OCHOBHHA Masap 3a TO3H
AKTHE MJIH NacHB, HNH B CITydall Ha NIMICA HAa OCHOBEH I1a3ap — Ha Hall-U3TOAHMS Nasap 33 aKTHRA HIH
nacuea. Kaxto onpezeneHuar KaTto 0CHOBEH, Taka U Hal-H3rOAHHAT NMa3ap ca TAKHBA nézapn, ;no KOHTO

I'pynara 3apbKUTERHO HMA HOCTHI.

HsmepBaHe'ro Ha cripaBeaHBara CTOHHOCT ce npaBH OT NO3HLHATA HA NMPSOIIONOXKEHHATA H
NPEUSHKHATE, KOHTO Ouxa HanpaBWIK NOTCHIHANHUTE MalapHi YJaCTHHUN, KOrdTO T¢ oHuxa ONpeACnAnn
LieHaTa HA CbOTBETHHA AKTHE HIH NacHB, KaTo Ce JOIYCKa, e Te 6uxa peficTrany 3a NOoCTHraHe Ha Haii-

noﬁpa CTONaHCKA H3roha OT HEro 34 TAX.

Ipynara nmpunara pasinMyHE OLEHBYHH TEXHHKH, KOMTO OHXa OWIH NMOAXOJAMIH CHpPAMO
chenuduKaTa Ha CbOTBETHHTE YCIIOBHA, H 33 KOUTO pasnoyiara ¢ ocTaThbuHa 6asa OT BXOAAINA AaHHH,
KATO Ce CTPeMH Ja H3MON3Ba B MAKCHMATHA CTEReH Haln4HaTa nyonHyHo HabmoaaemMa HHbopMauus H
pecr, — Ja MUHAMH3HpP2 HIMON3BaHeTO Ha HeHabniomaema undopmanus. CripaBeannsata CTOHHOCT Ha
BCHUKH AKTHBH W MACHBH, KOMTO C€ OLEHABAT W/WIH ONOBECTHRAT BBE (PHHAHCOBATE OTYETH MO
CNpaBeA/nBa CTOMHOCT, ce KaTeropusnpa B DAMKHTE Ha CACAHATA HepapXud Ha CHPaBesIHBHTE

CTOHHOCTH, 2 IMEHHO:

e Huso 1 -- KoTupauu (HeKOpUrApaHH) Ma3apHH LICHH Ha aKTHBEH Ma3ap 3a HACHTHYHH

aKTHBH H/IH TaCHBH;

e Hupo 2 — OUEeHBUHH TEXHHKH, IIPY KOMTO CE H3MON3BAT BXOASIUIH AAHHH, KOHTO ¢a
PasnMYHH OT AUPEKTHO KOTHPAHH WEHH, HO Ca MpPAKO MIN KOCBEHO AOCTBIHHK 33

HabNoAeHNE, BKIL. KOraTo KOTHPAHATE LIEHH ca 00ekT Ha 3HAYUTETHH KOPEKLHH; 1
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e Hupo 3 - OneHpYHH TeXHHMKH, NPH KOHTO C€ HM3MO/3BAT BXOAJIIM JAHHH, KOUTO B

3HAYHTENHATA CU YACT ca HeHaOMomaeMu.
" I'pynara npunara 0CHOBHO cpageanusa croitHoct Huso 1 n Huso 3.

'Hpu'ré}xaaahme or I' pyné-ra m.nrocpdqnu m;nrdau MHBECTULHM, NpeACTaBASBAIH ABJITOBH
NeHHM KHIWKAa ¢ (QUKCHpaHW MM OonpefendeMH NNallaHWa ¥ (QUXCHPAHH MATYPHTETHH JaTH
{oBpXABHHTE LEHHH KHIDKA - OONMraluM), ce OLEHABAT M NPEACTaBAT B OTYETa 3a (HHAHCOBOTO
ChCTOAHYE MO cnpaBeannpa ¢roitnoct (HiBo 1), Z0KOIKOTO 33 TIX MM2-AKTHBEH Masap, ¢ IOCTATBYHH

00eMK 1 4ecTOTa Ha CAENKHUTE, KAKTO U TEKYINO HabMoaaeMH Ha3apHy U HeHOBH NaHHH.

TlonuTHKaTa Ha oLeHABaHe Ha [pynara 3a ChOTBETRMA BUA eMHUCHS ODNUTalHY € KAKTO CleABa:
a) 3a rnobanHuTe eMUCHH obnuraguu:

- IOCNeiHA ,leHa KynyBa” Ha CLOTBETHMTE €MHCHH OONMrauuM, nybnukysaHa oOT
MEXIYHAPOUHH HH(OPMAUMOHHH AreHUMA B O6NAcTTa HA (PMHAHCOBHTE MHCTpYMeHTH Bloomberg 3a

nocneAHusa paboTeH ASH OT OTUETHHA NepHo] (TOANHA).
6) eMucun 00IHUralMH, THPI'YBaHH Ha BBTPELIEH Na3ap:

- nocnefHa ,leHa KymyBa” Ha CBOTBETHHTE €MHCHMH oCnurauuy, myOnMKYBaHa OT
MeXAyHapoAHH HHGOPMALMOHHK areHIMU B ofnactta Ha dunancosuTe MHCTpymeHTH/ Reuters i

Bloomberg/ 3a mocnegnus paboTeH AeH OT OTYETHUA Nepuof (roauHa).

ﬂOITBJIHHTeJleH AHAJIN3 33 USMHTE Ha ONCHABAHETO NO COpaBEeANHBA CTOHHOCT ¢& 'l'[paBH H

PaBHHILETO Ha KOTHPOBKHTE HAa GAHKHTE-OCHOBHH AUITBPH HA CHOTBETHHTE LeHHH kHmka (JILK).

3a Te3u aKTHMBM H MaCHBH, KOHTO C€ OLEHSBAT NO CNPaBEANNBA CTOMHOCT BbB (JHHAHCOBHUTE
OTUeTH Ha noBTapaemMa Gasa, [pynaTa Npapy NMpeieHka KbM JaTaTa Ha BCSKHM OTHET AanH ¢ HeobXoaum
TpaHcdep B HABATa Ha HiepapXxus Ha cIpaBeAIHBaTA CTOHHOCT HA JAJEH aKTHB HIIH [acHB B 3aBHCHMOCT

OT PAa3noaaracMHTE H H3MNON3BAHWTE KbM Ta3H JaTa BXONALIH JaHHW.

B I'pymara ca pa3spaGoTeHH PBBTpEIHW [pPaBAda M [POLEAYPH N0 H3MEPBAHETO HA

cnpaeeiniBarTa CTOMHOCT Ha PA3NMHYHNATE BHAOBE AKTHBH N NACHEBH.

Ha parara Ha BCexH (PHHAHCOB OTHET CHOOPA3HO CYUETOBOAHATA NONHUTHKA Ha ['pynaTa ce mpasx
OT ONpeleneHo JTHIe 06]].! aHaJTHZ Ha MNpeaBapHTEeNnHO cbﬁpana HHq}OpMauHﬂ 34 JBHKEHHETO B
CTOHHOCTHTE HA AKTHBHTE H OacHBUTE, KOHTO OOMTEKAT HA OOCHKA HITH OIIOBSCTARAHE 110 CNIDABSONIHBA
CTOMHOCT, 33 THNIA HATHYHH JAHHH H BH3MOXKHATE (hakTopH 3a HabIIOJaBaHUTE IPOMEHH, U ce Npefara

34 O,H.OGPGHHG npeln ppKOBOACTBOTO HA l"pynara MIOAXOHA 34 H3IMEPBAHE Ha CNIPABSANIHBHTE CTOHHOCTH
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Ha CHOTBETHHTE aKTHBH W [TACHBH KbM TasH JAata. [TpH HeoGXOMUMOCT TOBa ce KOHCYNTHpAa H3DHYHO ¢

BBHIIHH OLUSHHUTENH.

3a memMTe Ha OMOBECTHBAHHATA HA COpaBefnHBaTa cTOMHOCT, ['pymara e rpymmpana
CBOTBETHHTS CH aKTHBH H IAacHBH Ha 0a3a TiXHaTa CHILHOCT, OCHOBHHM XAPaKTEPUCTHKH H PHCKOBE,

KAKTO H Ha liepapXHYHOTO HHUBO Ha CTpaBeAIHBATA CTOHHOCT.

2,22, IlpeneHKn OT onpeAefll) 3HAYEHAE UPH NPHIATrAHe CYETOBOAHATA NONATHKA HA

l"pyna'ra. KmiouoBH IIpllﬁJ'IHBIITeJ'IHH OOCHKH H NpeaAnoJ10:keHHH ¢ BHCOKA HECHMTYPHOCT

2.22.1. IIpusnaeare HA RPUXOOU OM MAKCH 30 NOGOLPHCAHE AKMYAANG UHOOPMANUA HQ
KHHUZH HA GRIUOHEPpUIne /oOMuzauuoOREpUmE

CrIylacHO LenHTe Ha SHHOCTTa My APYKeCTBOTO-Maklka HMa npaeo fa chblpa MeceyHa Takca
32 pErHCTPUPaHH eMHCHH Ha OesHANHYHH (QHHAHCOBHM MHCTPYMEHTH, YHATO CLOMPaeMOCT € CBhp3aHa ¢
BHCOKH HECHTYPHOCTH. 3a BCAKA OTHETHA F'OAHHA HETOBOTO PBKOBOACTBO HPABH CTEHANHO POyYBaHe
H aHanM3 3a OUEHKA HAa BEpOATHOCTTA 3a CHOMPAeMOCTTa HA TO3Y BHJ TNPHXOAHN, KaTo FpYyNHpa
KOHTPAareHTHTE CH B TPH KATErOpHH.

3a cnyuauTte, NpH KOHTO C& ONpefelM BHCOKA HECHTYPHOCT 3a NOIY4YaBaHe HA BXOMAIIH
Napy4HY TTOTOUH H CTONMAHCKH H3TOAH [OpPaiH CepHO3HH 3aTPYAHCHHA ¢ (pHPMUTe-INATLH, 0cobeHo
KOTATO Te ¢a B CTATYT Ha NUKBHAALMA H/HIH OpOLEAYpa. 10 HECECTOATENHOCT, NIPHIHABAHETO HA
NPHXOJa ¢ MpaBM YaCTHYHO WM H3LAIO Ce OTara Ao AATATA HA HETOBOTO €BEHTYAIHO DPeaHo
chOKpane (Malane 0T CbOTBeTHATA (PHPMA - 3ALBIDKESHO JIHLE).

PazMepbT Ha TakHBa NOANBPIKAULM TAKCH, HETIPH3HATH KaTO OpHXoAH 3a 2023 r. e 448 xnn.miB.
(2022 r.; 453 xvn.nB.).

2.22,2, Ovareanu Kpeoumm 3azybu

W3MepBaHeT0 HA OuYaKBaHATa KpeauTHa 3aryba 3a ¢(UHAHCOBH aKTHBH, OTHHTAHH MO
aMOpTH3HpaHa CTOMHOCT ¢ 06MacT, KOATO H3NCKBA W3NON3BAHETO HA KOMIUIEKCHH MOHENH H
CHIECTBEHH NPEANONONKEHHS 3a OB HKOHOMUYECKH YCIOBH H KPeIUTHO MOBEAEHHE Ha KIHEHTH
H JUTEXHAOH (HANpUMep BEpOATHOCTTa KOHTPAreHTHTE Ja He H3MBIHAT 3albDKEHHATA CH H
MPOH3THYALLINTE OT TAX 32aryOH).

3a [pUnaraHeTo HA Te3H H3MCKBAHHA PBKOBOACTBOTO Ha I'pymaTa mpasu peaulla ChUISCTBEHH
NPEUSHKY, KATO: a) ONpPEACNAHe HA KPHTEpHM 32 WACHTHOWINpaHe H OUEHKA Ha 3HAYHTENHO
yBeTHYeHHe Ha KPeIHTHHA PUCK; 6) H300p Ha moAXoAAINH MOJEH H IIPEANONOKEHHA 33 H3MEPBAHE Ha

OYAKBAHWTE KPEOHUTHH 32ry0H; B) GOpMHpaHe Ha I'PYDH OT CX0AHM PHHAHCOBH aKTHBH (opTdeiing) 3a
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LIeTHTE HA H3MEPBAHETO HA OYAKBAHUTE KPEAMTHHU 3ary0H, T) yOTaHOBABAHE H OUEHKA 32 3aBHCHMOCTTA
Me:ilc.uy HCTOPHYECKUTE MPOLEHTH Ha POCPOUHE K MOBEASHUETO HA OTPENENEeHH MaKPOTIOKa3aTelH, 34
Jla ce oTpasAaT ecbelc'nl're OT MPOTHO3UTE 32 TE3H Maxpouoxasamnu B Gbneme npn H3YHCIIEHUATA Ha

O‘IaKBaHHTe er,I[HTHH 3ary6u (Hpuﬂoofceﬂue Mo 29).

_ Hodx00 3a oéesuewca HO MBP2OBCKY BICMARUA

l“pyna'ra npﬁnara onpoc;reu NOAXOA M M3TON3BA MATPHIA 32 TIPOBM3UPAHE 32 U3UHCIIEHHETO Ha
O9aKBAHHTE KPEXHTHI 3arybu oT nproacme B3eMaHMU. Hpoueu-m-re Ha MPOBH3AHTE Ce Dazupat Ha
JHUTE MPOCPOYHE 32 efHA oﬁm;a rpyna oT ThPrOBCKH B3€MaHHsl H aKTHBH 110 ROroBOPH ¢ KIHEHTH, Thil
KATO T€ UMAT CXOAHH MOJENM Ha 3aryfa {(ToecT reorpadckH, o BHA IPOAYKT, THO KAHSHT M peliTHHT).

Matpuniata 3a npoBH3UH NbPBOHAYANTHO CE OCHOBABA HA ACTAHNHM MCTOPHYECKH HabmoaeHHs
34 NPOLIEHTH Ha HechOHpAeMOCT Ha B3eMaHMATA Ha [ 'pynarta ¥ ABH)KSHHETO Ha B3eMaHMsTa [0 rpynu
npocpourd, O6H4alHO Ce HIMON3BAT HCTOPHYECKH NAHHU IIOHE 3a TPU TFOAMHM COPAMO [araTa Ha
$uHancoBua oTuet. ['pynata xanubpupa MaTpULaTa Taka, 4e A8 KOPHIHPA HCTOPHYECKH YCTAHOBEHHTE
3aBUCHMOCTH 32 KpemMTHUTE 3arybH ¢ MpOTHO3HATA MH{OpMALHA, U3MON3BaAKU U BEPOSTHOCTHU
cueHapud. KvM Bedka oTyeTHa faTa, HaGMIOAABAHHTE HCTOPHUYECKH NMPOUEHTH HA HEeW3MBIHEHUE ce
aKTYAIIU3HPAT H € OTIHUTAT e)EKTHTE OT IPOMEHNUTE B HPOTHOZHUTE OUCHKH.

OneHkarta Ha CBOTHOIUEHHETO Mexkay HaOmOAABAaHMTE MCTOPHYSCKH IPOLIEHTH HA
HEH3IBJIHEHHE, MPOTHOZHUTE HKOHOMHYECKH YCIIOBHS H OYAKBAHUTE KPEAWTHH 3ary0H e ChINecTReHa
CUYETOBONHA OleHKa. CToMHOCTTa Ha OYAKBAHWTE KPeNUTHH 3ary0H € UYBCTBHUTENHA KbM NPOMEHU B
obcrosTencreata ¥ MpOrHosHute ycnosus. Hcropudeckure kpepuTHM 3arybu wa Tpynata u
NPOTHO3HUTE HKOHOMHYECKH YCIOBHA MOTAT f1a ¢& OTKIIOHABAT 32 AeiicTBUTENHATA HECHOHUpAEMOCT B
Ovaeme. Mndopmanmara 3a oMakBaHUTE KPeAUTHH 3arybu OT ThHProBCKHTE B3eMaHWs W aKTHBHUTE NO

JOTOBOp HA IpynaTa ca onosecTenu B [lpunoacente Ne 18,

1100x00 3a obezyenra na napuunu cpedcmea @ banxy
I'pymara npunara o6niug noAxok 3a M3UHCIEHHE HA 0YaKBAHUTE KPSAUTHH 3aryOH Ha IAPHYHUTE

cpencTBa B GaHKH. 3a LlelTa Td Npuiara Moiei, GasupaH Ha KpeZuUTHHS PeliTHHT Ha (UHAHCOBUTE
HHCTHTYLHH, B KOHTO I'pynara e penosHpana MapH4HHMIE CH CPEACTBA HWIIH OT KOATO € npHaobuna
USHHHTE KHIKA C KNay3a 3a 00paTHO W3KynyBane. Te3d KpeJUTHY PeiiTHHIH ¢a IPHCBAEHH OCHOBHO OT
cnegHuTe HHCTuTYuMu: Moody’s, Standard and Poor’s, Fitch, Brarapcka Arenuus 3a Kpeawren
peittunr, Ha Tasu Gasza, oT enHa cTpaHa, e onpemenar mokasarenure 3a PD (BeposTHocTH 3a
HEH3MBJIHEHNE), KaTo ¢¢ H3MON3BAT OyOnmuuuTe AaHHK Ha PD pedepupamm xem peiiTHHra Ha
CbOTBeTHATA GaHka, a OT Apyra, upe3 NPOMAHATA Ha peliTHHra HAa CHOTBETHATA GaHKa OT NMEPHOA B

niepuof, ['pynata olenaBa HANHYHETO HA 3aBHILEH KPETUTEH PUCK.
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I'PYIOA HEHTPAJIEH NENIOIHTAP
IMPHJIGKEHHA KbM KOHCOIINAPAHUA ®PHHAHCOB OTUYET 3A 2023 'OAHHA

3ary0Oure NpH HEH3MBIAHGHHME ce OLCHABAT Mo GOPMYNAra 3a HIYNCICHHE HA OYAKBAHWTE
kpeauTHn 3arybu e: ECL = PD x LGD x EAD, kszero:

ECL e nokazaTeis 3a 094aKBaHN KpeAHTHH 3aryGH

PD e nokasaTens 3a BepOATHOCT 33 HEH3ITHIIHEHAE

LGD e nokasarteis 3a 3arybara 1py HeH3IIbIIHeH e, 1

EAD ¢ nokazaTens Ha ¢yMa Ha €KCNO3ULMATA NP HeU3NBIHEHHE,

Hpu onpepenssero Ha LGD ce BleMa NpeABHA HANMYHETO HA FApaHTHPAHH B/HMM obe3neyeHn
CYMH IO CBOTBETHHTE OAHKOBH CMETKH.

Ha 6a3a Ha HanpaBeHHTe aHaNH3H, Oasupaiiki ce Ha peHTHHrHTe Ha oOciyxkBamuTe OaHKH H
pedepupammTe Ha TAX PD, ppkoBoicTBOTO Ha [pyniaTa e onpenenuno, 4e ONaKBaHHTE KpeaAHUTHH 3aryou
33 [IAPHYHHUTE CPEACTBAa B GaHKU ¢a HechllecTBeHM no pasmep. Ha ToBa ocuoBamme ['pynara He €

NpHA3HaNa O4AKBAHH KPeJNTHH 3ary0H Ha napH4HATE cpefcTBa kKeM 31.12.2023 1. m 31.12.2022 1,

2.22.3. Ilapuunu cpeocmea Ha Pouda 3a 2apaHMUPpAHE RA CEMbAMenma 8 OaHKG 6
RECHCMOAMERNOCN!

[MapuunuTe cpeacrea Ha PoHOa 3a rapaHTHPaHe Ha CETHIMEHTA BIITIOYUBAT CPE/ICTEA B pazMep
Ha 473 xun.aw. (Tpuroowernue Ne 20.1), kouTo ca B HaHKa 00ABeHA B HECBCTOATENHOCT. PHCKET oT
MHBECTHPAHETO Ha cpeAcTBata Ha (Donja 3a rapaHTHpaHe Ha CETBHAMEHT2 ce II0eMa OT HEroBHTe
YIeHOBE, 3a0bIKEHAATa, KbM kouTo KbM 31.12.2023 . ca B pasmep Ha 1,596 XHJL.JIB,, TOPaAM KOETO B
KOHCONUAMpaHNa (HHAHCOB OTHET O/O0KHMpAHHTE CPeACTBA CA HETHPAT Cpelly 3aIbIDKEHHATA KBM
ueHoBete Ha Douma (ITpunoxcenue Ne 25).

Ot deppyapu 2015 r. ¢ BpeMEHHO CIpAHO BBICTAHOBABAHETO HA CPEACTBA OT (DOHAA, MpH
npeKpaTABaHe Ha YWISHCTBO B JpyskecTBoTO-Maiika Lentpanen menosutap AJl. [TocTENHANTE HCKAHHA
B TOCTEACTBME 3a PRBL3CTaHOBABaHe Ha cpeictsa oT @DoHpma, ce omofpsBar a0 pa3sMepa Ha
pasmonaraéMHTE CpeAcTBa (HETHO, C/eA HeTHpaHe Ha OnokMpaHuTe cpeacTBa B 0OaHKaTa B

HECRCTOATENHOCT ) [0 IMapTHAATa Ha CBOTBETHHA YUACTHHK.

2.22.4, Hpoeusuu

o oTkpuTHTE rpaxcaaHCKky HCkoBe cpelty ['pynara, o KOHTO BCe OLIE HE €A 3aBeACHH ChASOHH
Aena, PEKOBOACTBOTO € NPELEHUNO, ChBMECTHO ¢ 4IBOKATHTE MY, Ye Ha HAaCTOANINA eTai BEpOSTHOCTTA
¥ PHCKOBETE 3a HETATHBEH H3XO0J MO Te3H AeNa ca celiecTBeHH (Hazl 50%), He ca mpHRHATH NPOBH3IHH

32 3alb/DKEHNA B 0THETA 32 (PHHAHCOBOTO CheTOHAE KBM 31 mexemBpr 2023 r. (31.12,2022 r.; nama).
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T'PYIIA HEHTPAJEH JEIMTO3HTAP

IMPYIOKEHAA KM KOHCOJINAHPAHUA GPHHAHCOB OTUET 3A 2023 T'OAHHA

3. IPHXO/I¥ OT JOTOBOPH C KJIMEHTH
3.1. Hughopmayus 3a audosente npuxoou

Ilpuxodume om npedocmasane Ha yeayzi BKIIOYBAT:

Takcu 33 NOAOBPIKAHE HA PETHCTHP
KoucynrasTexn yeayru ’
CuYeTOBOIIHH M AIMHHHCTPATHBHEH YCIYTH

Taxcu 3a H3BBPLIBAHE HA YCIYTH HQ HHBCCTHIHOHHH NOCPEAHHITH ~
wneHose Ha LlenTpanen nenosnrap

TopuiuHa Takca 33 WieHCTBO B LleHTpasien AenosuTap

Takecu mo areHTCKH YCIYTH B Ka4ecTBOTO Ha LleHTpaneH genosuTap 3a
TpaHchepHUpaHe Ha JIMXBY U AMBUACHTH

Taxcu Mo perucTpauns W AeperucTpauus Ha eMHCHN OT LeHHM KHIDKa
Brnceane Ha 0CO0eHH 3aN03H

Takcu 3a n3napane Ha ISIN kon

Takcu oT 3aKpHBaHe Ha MAapTHAA HA EMHTEHTH

TakcH 33 perHCTPallMOHEH areHT

CnpaBKH U ApYTH YCIYTH

Odwo

3.2. Canoa no dozoeopu ¢ KAuenmit

Tonproeeku B3eManus (Tlpuroocerne Ne 18)
Bsemanns ot cebpzanun nuua (IIpunoxcenue Me 30)

IIacnBn I]d JOTOBOPH ¢ KNHEHTH — TPETH JHIA

[Mony4enu nnawanusa (asauck) (Hpurcoicenue Me 23), B T.H..

Texywga vacm
Hemewyrya vacm

Hsama sHauuMH H3IMEHEHHS B IIACHBUTE [10 JAOTORPH ¢ KMHEHTH.

2023 2022
BGN '000 BGN '000
1,142 981
1,165 144

925 678

672 895

272 210

231 226

243 184

196 263

131 13

37 25

15 16

41 34

5,120 3,669
31.12.2023  31.12.2022
BGN '000 BGN 000

T 94 95

201 70

295 165
31.12.2023 31.12.2022
BGN '000 BGN "000
84 84

84 84
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T'PYIIA NEHTPAJIEH TETIOIHTAP
MPHITONREHAS KbM KOHCOJHIHPAHUA PHHAHCOB OTYET 3A 2023 T'ONHHA

4. APYTH JOXOAH OT JEHHOCTTA

ZHpyzume doxodu om Setinocmma BRIIIOYBAT:

2023 2022
BGN '000 BGN '000
KoMmucHoHHa 3a noaapmxka Ha LEl kon 3 2
MonyuyeHo dunaHcHpane . _ - 24
Hpyru 3 3
O0mo 6 29
5. PA3XOJH 3A MATEPHAJIA
Pazxodume 3a mamepuany BIITIOYBAT;
2023 2022
BGN "000 BGN 000
IMoampexxka u exncaoatanus Ha MIIC 11 14
KaunenapckH MaTepiany H KOHCYMaTHEH 11 11
AKTHBH NOA cTOfHOCTEH Tipar 8 16
O6wo 30 41
6. PA3XOJH 3A BRHIITHA YCJIYT'H
Pasxodume 3a evnunu ycnyau BIIIIOYBAT:
2023 2022
BGN 000 BGN '000
Pasxomu 3a noaapexka Ha HHPOPMALHOHHH TEXHOIOTHH 382 237
KOHCYNTAHTCKY H IOpHAHYECKH YCIYTH 223 14
I"paxpaHCKH QOroBOpH 187 153
TMoaapbxka Ha ouc, OPUC TEXHHKA, ABTOMOCHIH 126 215
loayiHy TaKcH 3a YWNISHCTBO U abOHAMEHT 99 38
Enexrpoeneprusd, OTOIUIEHHE H BOZA 26 47
Haemn (i3BbH ofxBata Ha MCDO 16) 60 35
CpobIneHHI B KOMYHHKAIHH 31 30
OOHTOPCKH YCIYTH 26 20
BaHnkoBH TakcH 1 KOMHUCHOHHH 9 10
HpyTit yenyru 93 11
Oowo 1,262 930
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TPYIIA HEHTPAJIEH AEMO3UTAP

DPHIOKEHNA KM KOHCOJNHAHPAHHA PHHAHCOB OTHET 3A 2023 roauHA

7. PA3XOIH 3A IIEPCOHAJIA

Pa3axodume 3a nepconana BUIIOYBAT:

B’b’SHal"paJK,I[BHHH H 3annata
BHOCKH 10 COUHANHOTO OCHrYpSBaHe
Hauvcnenu CYMH 3.8' HEH3MOJI3BAHH TUIATEHH OTITYCKH

Coumaniin npiaoBHBKH U HaNGaBKH
HauucneHH CyMH 3a 3aB/UKSHUS KbM NepCoHaNa Npy NeHCHOHNPaHe
(TIpunroorcenue Ne 22)

Obwo

8. APYTH PA3XOJH 3A JEHHOCTTA

Hpyzume pasxodu 3a deiinocmma BKNOYBAT:

Haubk BBPXY A00aBeHa CTOHHOCT (HEeNPH3HAT KPEAHT)
OGyuenus

Otuncnerus 3a MapanunoneH ¢ona (Tipunooicenue e 21)
Komanguposky

Jpyra Jawsly H TAKCH

ObesueHky Ha r3emanus (Hpurooicenue Ne 18)
IpegcTaBUTENHH MEPOTIPHATHA

Hpyra

Oomo

2023 2022
BGN '000 BGN '006
2,404 1,857

292 263

180 144

107 33

14 42

2,997 2,341
2023 2022
BGN 000 BGN '000
106 101

50 30

30 28

29 19

11 1

7 24

5 15

12 5

250 223
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I'PYIIA NEHTPAJIEH JEODOIATAP

OPAJOXKEHHA KbM KOHCOMTHAHPARNA PNHAHCOB OTUET 3A 2023 'ONHHA

9. PHHAHCOBH HPHXO,I(PI HPA3IXOIH

Qunancosume npuxodu ¥ pasxodu BICTIOYRAT:

PuHARCOBH NpHXOOH
anXOJIH OT NHXEH l'lOIJ].'bJ'Il"OCpO"lHH ABJTOBH HHBECTHLHH

TNpuxoau OT TUXBH 1O JICNO3UTH H TEKYINH OAHKOBH CMETKH
TlonoxuTensn KypCOBH PasiuKH :
ORHAHCOBH PA3XOANA

Pa3xoau 3a TUXBH 110 TIOYYEH 33€M

Pa3xo/M 3a IMXBH 110 3aABMKEHHUA 1O IU3HHT

Odmo

10. PA3XO0/1 3A JAHBK BBPXY IIEYAJIBATA

Kouconuaupan oTHeT 32 BceoGXBATHHA A0X0N
(mexanda nam 3ary6a 3a roanHaTa)

JanbuHa meyanta 3a roAMHATA NO JAHEYHA ASKAapanin

Tekyin pasxon 3a AaHBK BEPXY Neyanfarta 3a roauHaTa
Omcpouenu Oanvll 8vpxy nevarbama om:
BraHuKBaHe H 0GpaTHO NPOSBICHAE HA BPEMEHHH PasiiuKH

O01o pasxon 3a AAHBK BLPXY NeuanidaTa, OTI9eTeH B
KOHCOMMAMPAHMA OTVET 33 BCCOOXBATHHS 0x04 (B mewardaTa mau
aaryfara 3a rouHarTa)

PaBHeHHe HA pa3Xoa 33 JAHLIH BLPXY He4andaTa onpeaenen
CNpAMO CHICTOBOAHAA PE3YATAT

CueroBoznHa nevyantda 3a roanHaTa

Janniy Bepxy neyantara — 10%

Om nenpusnamu cymu o dansyna deraapayus
Cebp3aHu ¢ yBEIHUCHHA

[Ipu3nat oTcpodeH NaHBYEH aKTHE OT NPEAXOLHH TOAMHA

0O0mo pa3xof 3a AaHbK BLPXY Neuan6aTa, 0TYETEH B

KOHCONIHANPAHHAA OTYET 32 BeeoOXBATHHSA J0X0 (B neuanfara HAA

3arydara 3a rogHHATA)

2023 2022

BGN'000  BGN '000

63 50

61 48

1 1

1 1

® @

M -

8] 2)

55 48
2023 2022
BGN'000  BGN '000
500 55
(49) (3
11 )
38 ©
460 36
(46) (3)
1) (6)
9 .
(33) )
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TPYIIA HEHTPAJNEH JETIO3HTAP

IMPHJIOXKEHIA KbM KOHCOJHMANPAHAA PUHAHCOE OTYET 3A 2023 FT'OTHHA

11. IPYT BCEOEXBATEH JIOXOJX

Apyzuam eceobxsamen d0x00 BIIHOUBA: -

nevandarTa wan 3arybata

nmeyandara uin 3arybata

3a zo0unama

BceoOXBaTeH AOXON

BGN"000

OT1uerna crofinocr

Caspo na 1 suyapn
Tpuaofuru
Ornycany

Canpio Ha 31 gexeMBpH

Canpo Ha 1 anyapu

Hasuenena amoprasanms
34 roAMHATA

Ornucasa aMopTR3IANHA

Canpno Ha 31 pexemppu

Banancosa cToiHOCT Ha
31 nexerepn

Banancosa cTofinoct Ha

2023 2022
_ ‘ BGN '000 BGN '660
Komnonenrn, KouTo Hama ga 6baat pexnacudpuunupann B
[Tocnenepamy OlIeHKH Ha NNaHOBE ¢ Ae(PMHAPAHN TIEHCHOHHH HOXOOH (15) 51
(15) 51
KoMmoHeHTH, KOHTO MOTaT Ja 6b1aT pexAacnpuuupany B
Herna npoMsHa B cnpaseAHBaTa CToMHOCT Ha (PMHAHCOBRH aKTHBH 110 69
CIpaBeAnnBa CTORHOCT pe3 Apyr BceoOXBaTeH NOXOA!
Hevanbu/(3azybu), svanurnanu npes 200unama 69 (390)
- Pernacudrurayuonnu KOPexyy, SKRIONEHY 6 neyanbama uau sazybama ) )
69 397
HansK BBPXY AOXOANTE, CEBpP3aH C KOMIIOHEHTUTE Ha APYTH _
Oowo apyr BeeodXBaTen J0X0A 33 [ONHHATA, HETHO OT JAHLIHA 54 (346)
12. ”AMOTH, MAILIMHAU 1 OBOPYJIBAHE
Oduc AKTHBM B
Zemau Komniotepn  Tpamcnoprud  ob3apexkaade »n npouec Ha
crpam 4 TEXHHKA cpeacTea obopyaBane npuaoéusane Obmo
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
1,183 862 579 565 187 187 129 97 46 4 2,124 L1715
-1 B 4519 - - 32 75 42 17 440
- - N ¢))) - - - - - - -Gy
1,183 1,183 602 579 206 187 129 i29 121 46 2241 2,14
(234) (186) (495) (483) {62) (30} (68) (58) - - (859) (757
46) (48) (400 (43) (32) (32) (a7 (10} - - (135) (133)
- . 31 - - - - - - -3
(280)  (234) (535) (495 (%) (62) (85) (68) - - (9% (859
903 949 67 84 112 125 44 61 121 46 1247 1,265
949 676 84 82 125 157 61 39 46 4 1,265 958

1 anyapu
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TPYNIA HEHTPAJIEH JETIO3UTAP

NMPHAO0KEHHA KBM KOHCOANITUPAHIA PHHAHCOB OTYET 3A 2023 TOJHHA

OrueTHaTa CTONHOCT HA HANBIHO aMOpPTHIAPAHUTE ,I['bJIl"OTpaﬁHH MaT¢pHanHd AaKTHBH,

NPEACTaBEHN B OTHeTa 3a (DMHAHCOBOTO cheTosHME KBM 31.12.2023 r., kouWTO MpoABIKAaBAT Ad ce

H3MON3BAT B AeiiHocTTa € 482 Xun.aB. (31.12,.2022 r. 460 xwn.B.).

B cbcTaBa Ha TPAHCIIOPTHHTE CPe/ICTBA €2 OTYSTeHH aKTHRH ,,IPaBO Ha MoN3RaHe™, NpHIoOHTH
npe3 2021 r, Kem 31.12.2023 r. oTueTHaTa CTOMHOCT € B pasMep Ha 27 xun. ne. (31,12,2022 r.; 27 xun.

7B.), HaTpynaHaTa amopTusauys 17 xmn. ne. (31.12.2022 r.: 10 xuu. n.), 6anancosa croiiHoct 10 xun.

ne, (31.12.2022 r.: 17 xun. nB.).

B cberaBa Ha 3eMHTe H CrpafHTe ca OTUETCHH AKTHBH ,,[TPpaBO Ha nonanane“, l'lpHI[OﬁHTH npe3
2021 r. Kem 31.12.2023 r. oTueTHaTa CTOHHOCT € B pasmep Ha 41 xun. ns. (31.12.2022 r.: 41 xun. n..),

HaTpynaHara amopfnaaum 41 xwr.as. (31.12.2022 r.: 28 xun. ne.), GanaHcosa crofinocr O XM, 1B,

(31.12.2022 r.: 13 xun, ne.).

13. HEMATEPHAJTHHA AKTHBH

Axmugu 6 HpoRec Ha

Hpozpamuu npodyrmm npudobueane Obmwo
2023 2022 2023 2022 2023 2022

BGN “000 BGN ‘000 BGN 000 BGNO®W BGN“00 BGN ‘000
Omuemna emoiinocm
Canno kLM 1 aayaps 884 753 50 - 934 753
Ipuaobutu 100 131 - 50 100 181
Tpauncgep 50 - (50) - - -
Canno koM 31 fekeMBpH 1,034 884 - 50 1,034 934
Hampynana anopmusayun
Cango xeMm 1 sayapu (698) (656) - - (698) (656)
Hauncnena aMopTH3aUus 3a
roxuHaT 49 {42) ) (49) (42)
Canpo KpM 31 aexkemMBpn (747) (698) - - (747) (698)
BanaHcoBa cToitHocT KM 31 287 186 ) 50 287 236
AexeMBpH
BanancoBa croiiHOCT KBM 1 186 97 50 ) 236 97
AHYAPH

Or4erdaTta CTOMHOCT Ha HANBIHO aMOPTHU3HPaHHTE NpPOTPaMHH NPOAYKTH NPEACTABEHH B

orvera 3a (HHAHCOBOTO CcheToAHHe KbM 31.12.2023 r.,, xoMTo NpogB/KAaBaT Ja ce H3MON3BAT B

IeiiHocrTa, e 655 xmn.aB. (31.12.2022 . 572 xWiLJis.).
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I'PYIIA HEHTPAJIEH AEIIOSHTAP .
IMPHJIOKEHNA KM KOHCOJIHAPAHHS ®HHAHCOB OTUET 3A 2023 FOAHMHA

14. PHHAHCOBH ;&KTI’IBH, OHEHSBARH ITO CITPABEJLNINBA CTOﬁHOCTI TIPE3 Aryr
BCEOBXBATEH TOXOJX :

KeMm 31 pexemspn 2023 .r, I'pynara nparexkapa Ha (UHAHCOBH aKTHBH,, OLEHSBAaHH TIO
crmpaBel/IHBA CTONHOCT mpe3 Opyr BceoOxpaTeH ngoxox ¢ OanancoBa crodHoct: 2,152 xun. ns.
(31.12.2022 r.: 2,061 xun. 18.) '

Ksm 31.12.2023 r. ¢uHaHCOBM aKTHBH, OUSHSBAHH IO CNpABeIIUBA CTOMHOCT fIpe3 Rpyr
BceoOXBaTeH A0XO0 BKIHOUBAT HHBECTHLUH B ABAMOBH MSHHH KHMKA H B aKLMK B pa3Mep CbOTBETHO Ha
2,125 xuJis. u 27 xun. 6. JEbAroBuTe HSHHN KHIDKA MPEACTARIABAT TPY EMUCHH TLPXABHHA LEHHU
KHIKa - 0ONUralliH, 3aKyTeny ¢ npeMus, n3aajaedn ot Munuctepeteo Ha (puuaHcnTe Ha Pbhenrapus,
KaKTo CIeABa: '

Emmcus . . Bamyra  [larana Jarana Jmxeamo  Hommuan Copaeenniiea  Cnpanennupa

H3faBaHe nagex KYTIOH CTOHHOCT B crofitoct
opnruuénna B neea

BanyTta
% 000 ‘000 BGN“000
BG2030022219 BGN 28092022  28.03.2028 2320 430 . 448 . 448
XS51208855889 EUR 26.03.2013  26.03.2027 2.63 800 805 1,574
BG2040019213 BGN 21.06.2019  21.06.2039 1.50 180 103 103

Kem 31.12.2022 r. ¢uHAHCOBH aKTHBH, OLEHSABaHHM MO cOpaBeANiHBa CTOHHOCT Ipe3 ApYT
BCeoOXBaTeH JOXOH BKIIOUBAT HHBECTHLUM B TPH €MHCHH IBD)KABHH LUEHHH KHHXKA - obauranuy,

3aKYNIEHH ¢ IPeMAd, H34aneHH 0T MUHHCTEPCTBO HA dHHAHCHTE Ha PBBarapus, kakto cneasa:

Emncus Banyra  arana Jlata Ha Jimxpano Homuman  Copaseannsa Cupasepnitea
H3AABAHE nagex KYIIOH croliHocT B erotiHocT
OPUTHHATHA B NeBa

RanyTa
% ‘000 000 BGN*‘000
BG2030022219 BGN 28.09.2022  28.03.2028 3.20 450 421 421
X$1208855889 EUR 26.03.2015  26.03.2027 2.63 800 790 1,545
BG2040019213 BGN 21062019 21.06.203% 1.50 180 05 95

IlanexsT Ha KYIIOHHHTE NAANIaHNA Ha ofmirauunTe € BeAHDA B POANHATA IO AaTaTa Ha IaJexa

34 eBpPOBHTE OGJ'IHI"aH,HH H OBa TBTH B TOAHHATA KO NATATA HA NMAOeHa 3a JIEBOBHTE ofnuraunn.

HPHTE}KaBaHHTC oT l"pyna'ra RHBCCTHINH B ABJIOBH OEHHH KHIDKA Ca KﬂaCH(bPIIJ.HPaHH B Hupo

1 na Hiepapxms Ha cupasefnusute crofinoct (Iipunoxcenue Ne 2.21).
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I'PYIIA TIEHATPAJIEH JENIO3UTAP

IMPHJIOGKEHHA KBM KOHCOJIHITAPAHIA PHHAHCOB OTYUET 34 2023 'OXHHA

Ta6nuiata no-go/y NoKasBa paBHEHHE MEXY HAYAIHHTE U KpalfHHTe cania Ha CPaBeITABHTE

crofinocTi Ha Hueo 1:

Huso 1

BGN’000
Canpgo kbM 1 sanyapn 2023 1. : 2,061
HavuwcieH npuxos 0T TMXBY No eeKTHBEH THXBEH NMPOLEHT, BIUIFOUEH B TEKYIATA
neyanta 3a roauHaTa (Ilpuwnoscenue Ne 9) 61
[Nenyuenn nuxeu : (58)
Hepeanusupana saryGa, BKIIOYEHa B Ipyr BceoOXBaTeH A0XOA 61
Cango kM 31 xexemupn 2023 r. 2.125

BGN’000
Caapgo xem 1 aayapu 2022 r, 2,426
Ilokynku —427
Hauucaen npnxo,u OT JIUXBH 110 e(eKTHBEH JIHXBSH MPOLEHT, BRIKOYEH B
Tekymara neyanba sa rogunara (Ipunosicernue Ne 9) ' 48
Tony4yenun nuxen ' 1)
IMagexupana eMucHs ‘ (392)
Hepeannzupana 3ary6a, BiIOYeHa B IpYr BceoOXBaTeH AOXOA 397
Canno xbM 31 gexemepn 2022 T, 2,061

15. DPHHAHCOBH AKTHBH, OLIEHSIBAHHU 10 CTIPABEAJINBA CTOMHOCT HA ®OHJA

3ATAPAHTHPAHE HA CETBJIMEHTA

Mpe3 2022 roguna LleHTpanen Aeno3nTap € 3aKyn OT HMeTo Ha (DoHIlA 32 rapaHTHPAHEe Ha CeTh/IMEHTa

e/lHa EMHUCHA XBDKABHH LEHHN KHHKA — 001Mralmy ¢ nokynsa croiinoct 139 xui. JB., H34aAeHa OT

MunncrepcTeo Ha (HHaHCHTe Ha PBearapua kakro ciensa:

31.12.2023 roauna

EMucua Bamyra  Jarana IataHa mxpano  Hosmaxan Cnpasennsa Cnpaseminba
H3nABaAHE anexK KYTIOH CTOHHOCT B crofinoct

OPHIHHAIHA B JIcBOBa

BATyT2  pPAaBHOCTOHHOCT

31.12.2023

% 000 000 BGN'000

BG2030022219 BGN 28,09,2022  28.03.2028 3.20 150 139 148
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TPYITA IEHTPAJIEH JEMIO3UTAP
NPIUIOKEHHA KbM KOHCOJMANPAHUA ®AHAHCOB OTYET 3A 2023 COAHHA

-31.12.2022 rognna .
Emucis Banyra  Jlarana Jarana Jmxpano  Homuwan Cnpasennnsé Crpageanuea
H3figRane Manew KYIOH cToffHOCT B CTOHHOCT
' OpHrHBAIHE B /lBOBA
BANTYTA " papHOCTOHHOCT
- 31.12.2022
o : % 000 000 . BGN000
BG2030022219 BGN = 28092022 28032028 320 150 ' 139 - 139

3alcynehm'e OT MMeTo HA (DOHAA 3a rapaHTHPaHe Ha CEeTHIMEHTA HEeCTHIIHY B ,umroﬁn LIeHHH

KHHXA, ca xnacuduuupanu B Huso 1 Aa Hepapxms Ha cnpaseanuBute croifnoctd ([Ipunoxenune Ne
221). .

) TaﬁﬂnuaTa NO-AONY NOKA3BA PABHEHHE MEXAY HAYAMHHTE U KpaliHuTe canaa Ha CpaBe/INHBHTE

crofiHocty Ha Hupo 1:

DuURAHCOBK AKMUBH, OHENABARU NO CHPABEONUEA CIIOLHOC HPE3 Opy2 8ceobXeamen 00X00

#a DoroOa 3a 2apanmupane Ha ceMbamenmae

Husgo 1

BGN’000

Canpo xvm 1 sinyapu 2023 r. ' | 139
Hauucnenu nuxen no edekTHREH JIMXBEH MPOLICHT —6
HMonysenn nuxeu 5)
Hepeanmzupana neyanta, BKIKGUEHA B APYT BCeOOXBATEH JOXOH _ : 2
Canpo kM 31 gexemppn 2023 . 148
BGN’000

Canpo koM 1 sanyapn 2022 1. .
ITokynxu : ﬁ
Hauxcnenu muxen no eekTUBEH TUXBEH TPOLEHT 1
Hepeamisupana 3aryGa, BknioueHa B Apyr BceoOXBaTeH AOXON, )
Canpo xvm 31 gexemepnu 2022 r. 139

HauucnenuTe nuxsu no q)HHaHCOBH AKTHBH, OLICHABAHMW MO cnpaecanyvea CTOHHOCT Ape3 Bpyr

BceoOxBaTeH foxon Ha PI'C ce npeacTaBAT kaTo 3ajbKeH e KbM wieHoseTe Ha OLC.
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I'PYIIA NEHTPAJIEH JETOSHTAP
NMPHJIOKEHHA KBPM KOHCOAHAWPAHNA PHHAHCOB OTYET 3A 2023 TOAHHA

16. APYT'H ABJTIOCPOYHH B3EMAHHSA

Jpyrure ZearocpouHl B3eMaHHA BIJIIOYBAT:

31.12.2023 31.12,2022
BGN 000 BGN '000

CymMHn 110 IOrOBOp 32 UeAHpaHe Ha B3eMaHe Mo NEeNno3uT B OaHKa 94 94
JlpyrR B3eMannd 3 3
O6mo _ 97 97

Cymiut no d02060p 3a yedupane Ha 83emane no deno3um ¢ 6anka
BaHkara ¢ nocraBeHa MBPBOHAYANHO IOA CHELNHaNeH Hag3op npe3 Mecell loHu 2014 r. u B
NOC/IeACTBHE O0ABEHA B HECHCTOATENHOCT mpe3 M.ampuia 2015 r. IIbpBoHavanHaTa CTOHMHOCT Ha

NpUROCHTHTE B3eMaHNA 110 HOIOBOP 3a HeCcHs € B pasMep Ha 750 xun.ne, 1 HoMHHAN — 1,000 XHi.B.

JoroBoppT 3a LeCcHs CHABpKA CHEMN(HIHE NPEKPATHTENHY YCIOBHA, B Ciyyail Ha Obaewn
CBOHTHSA, HE3ABUCEIIH OT ACNO3NTAPA, H KOUTO OHXa MO Aa HACTBIAT BbB BPB3Ka ¢ 0COOCHOCTHTE
Ha Ka3yca I10 IPOMEHHTE B CTaTYTa Ha 6aHKaTa H MPOH3TEKIHTE OT TOBA MHOXKECTBO LIECROHHH CACNKH,
H MOTEHLUHANHA BB3MOMKHOCT OT OCMOpBaHe H OTMAHA HA W3BBLPIICHATA UECHA U PHXBALIaHe OT CTpaHa
Ha CHHRULMTE Ha OaHkaTa, CPOKBT 32 TaKoBa OCTIOPBaHe € H3TeKBN Ha 22.04.2017 1,

ITpes 2017 roguna or cHHAMIMTE Ha OaHKaTa ¢ NPeAsBeH KCK Cpelly UefeHTa 3a 00aBABaHe 33
HeASHCTBUTENHO HA H3BBPUICHOTO NPHXBAllaHe M LECHA ¢ JApyXKecTRoTo-Maitka. IMopamn TOB&I
oGcToATENCTBO, KaKTO H ChIbpXALIHTE C€ B IOTOBOPA 3a LecHA clieH(pHIHH npexpa'm'mnn YCIOBHA,
W HApacTHa/NaTa MOTeHUHATHa BB3MOXHOCT OT OCIOPBAaHE M OTMAHA Ha H3BHPILCHATA LECHS H
NpHXBalllaHe OT CTPaHa Ha CHHAHUKTE Ha OaHkaTa, B oTdeTa 3a BeeoOXBaTHHA AoxoA 3a 2017 r. e
HauKMcneHa obeslienKa A B3eMaHeTO 110 Ta3H UecHd B pasMep Ha 578 xwr.ae. PasMepsT Ha oGe3nenkara
e onpefieNeH 40 HeTHHA pa3Mep Ha rapaHTHPAHOTO MO 3aKOH R3eMaHe oT 6aHkH or 196 xun.ne. (100
XHJI. €BPO) H cyMaTa oT 102 XWILJB., NpejCTaBIIBAILA IUIATEHUTE OT HEAEHTA Ha ACMO3UTAPa CYMH IO
JOroBopa 3a 1ecHsA, KONTO OHXa OHNM ABIDKHMH, aKO €BeHTYATHO NPEeKpPaTHTENHHTE YCNOBHA IO

JOTr0oBOpa BILA3AT B CHIA.

C pewenne Ne8 or 27.052021 r. KoncruryunoHHusT ¢Bi Ha PB  ob6sBu 3a
NPOTHBOKOHCTHTYLHOHHY pasmopexOnTe Ha § 5, an. 1-4, § 6, am. 1 w2, § 7 u § 8 ot [Ipexoauure u
3aKMIOYHTENHY pasnopeabM Ha 3akoHa 3a M3MEHEeHHe W HOoNblHeHHe Ha 3akoHa 3a GaHKoBaTa
HecbeToATenHoCT (o6H, [B, 6p. 22 or 2018 r,, pon. B, 6p. 33 or 2019 ., B cuna ot 19.04.2019 ), un.
60a, an. 1 ot 3akoHa 3a 6ankoBaTa HecheToATENHOCT (0GH. OB, Gp. 22 ot 2015 ., pon. IB, 6p. 33 ot
2019 r., B cuna ot 19.04.2019 1), § 16 oT 3axkoHa 3a H3MEeHeHHe H JONBJIHEHAE HA 3akoHa 3a GaHkosata

HecbeTogTenHocT (00H. [IB, 6p. 61 or 2015 1., B cuna ot 11.08.2015 r.) u un, 606, an, 1, 2 1 3 ot 3akoHa
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TPYIIA NEHTPAJEH JENO3HUTAP -

MPRJIOCKEHMA KbM KOHCOJUIHPAHHA PHHAHCORB OTHET 3A 2023 FTOJAHHA

3a GaHKoBaTa HecheToATeNHocT (06H. JIB, Gp. 22 ot 2018 r., B cuna ot 16.03.2018 r.). Pemennero na
KoncTHTYnHOHHHMA ¢b1 Ha PB 61 MOTIO Jia ce cunTa KaTo GnaronpusTHO 06CTOSTENCTBO, KOETO MOXKe
ja HOCJI);)KPI KATO OCHOBAHME 3a peanusupase npasata na LIl AJl no Jlorosopa 3a 1ecus ot 2014 r
CpoTBETHO, ¢ pemenne o1 2021 T. Ha AnenaTuseH bl - Codus e oTMeHeHo pemenneto Ha Coduiicku
rpacky b oT 2019 T, ¢ KoeTo Ha OCHOBaHHE HA 3aKOHA 38 BAHKOBATA HECHCTOATENHOCT (4. 59, an.
5) e 065BEHO 34 HeNEHCTBUTENHO IO OTHONIGHHE Ha KPEIHTOPHTE Ha HECBCTOATENHOCTTA Ha-GaHKaTa B
HECBCTOATENHOCT. ' .

Pemennero va Anenatupen ¢bi - Codua ¢ o6xkansano npesi Bupxopus kacaunonen cbg (BKC), no
¢ OKOHYATENHO onpeAeeHue ot 2022r. na BKC kacaionHaTa sanGa He e [0TyCHaTa 32 pasriesiiane
110 CHILECTEO M PENISHHETO HA ATeaTuBeH by - Codma or 2021 r. e BA3IO B CHAA.

CBOTBETHOTO CBAEOHOTO HPOHIBOACTBO MO CHOpPa € MPUKIIOYWIO © BIS3NO B CHAA- ChUEGHO
pelreHe Ha AnenaTHBHHA CbA npes 2022 Ir., KOETO ycTaHOBsza, ye LEeCcHATA He e HeachHcTBHTenHa u

JNBNHHKBT CIeAB4, O CHNAaTa Ha CIIOPa3yMEeHHETO, A4 TPpOABJKH NHallaHHATa.

Kum 31.12.2023 r. ppKOBOACTBOTO OTHOBO € HANPABHNO aHANM3 U MpeLeHKa 3a ChOHpaeMoCcTTa
Ha B3EMAHETO, KaTO € B3eNO TpeABHA H HOBOHACTRAKNM 0OCTOATENCTRA, BB3HUKHAAM KbM J4ATaTa Ha
CHCTaBsHe Ha HacToAllMA (UHAHCOB OTYET M CBBbP3aHK C BOJCSHH NPEIBAPHTENHH [PErOBOPH 32
CIIIOYBaHEe Ha JOroBOp 3a npojaxda Ha ofe3leHeHOTO BieMase. B pesyirar Ha TO3M aHaIuS,
PBKOBOACTROTO € OTYENO, YE BCe OIUE € HANMIE 3HAUMTENIHA HECHTYPHOCT OTHOCHO BepPOATHOCTTA 3a
YACTHYHO C‘BﬁHpaHe Ha B3€MaHETO TIO JOrOBOPa 34 HeCHA H Mopajgd TOBA HE € OTHETEHO YaCTHYHO

BB3CTAHOBABAHE HA 00E3LIEHKATA BLB (PiHAHCOBHA OTYeT KbM 31.12.2023 1.

17. AKTHBH IIO OTCPOYEHH JAHBLITH
Omcpouentme danviu evpxy neyarbama kv 31 gexeMBpH ¢a CEBP3AHH ChC CASIHUTE 00K TH
B KOHCONUAMPAHUA OTUET 3a GHHAHCOBOTO CBECTOSHHAE!

spementa GpeMenHa
OaHBK
PAIANKA POITUKG

31.12.2023 31122023 31.12.2022 31.12,2022
BGN 066  BGN 000  BGN 000 BGN 000

OanvK

Adsnrotpaiiii akTHEH (10) 4y (10} (N
Hauuncmenna 3a HeH3MOMI3BaHH 238 24 149 15
OTOYCKH

Of0e3neHKa Ha B3eMaHHA 105 10 123 12
OfezLeHKa Ha IeJHPAHH B2eMaHHA 578 58 578 58
IOBIrocpoyHy 3a0bKeHHA KbM 40 4 1 )
Tiepconana

AKTHBM IO OTCPO9eHH JaHBOH

BBEPXY nevyanadata 951 95 841 84
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I'PYIIA NEHTPAJIEH JEITO3HTAP

NMPAJNOKEHHA KBM KOHCOMHAHPAHHUA PHHAHCOB OTHYET 3A 2023 TOOTHHA

HpPI NPH3HABAHE Ha OTCPOYCHHTE JAHBYHH AKTHBH € B3ETa NPEABHA BEPOATHOCTTA OTICHHHUTE

pasnuKkH Aa MMaT o0paTHO mposiBneHue B Objelle W BEIMOXHOCTHTE Ha [pymaTa Ja reHepupa

JOCTATBYHA JaHbYHA nevanoa.

H3MeHeHHeTO B canoTo Ha OTCPOYCHHTE JaHBLH 33 rOAWHATA € KaKTO ClieaBa;

Omcepovenu danvynu axmusy’

JEearotpaliHn akTHEH
Hauncnenus 3a HEH3NON3BAHH OTITYCKH

OGe3leHKA HA B3eMaHnA
Ob6eslenKa Ha LUeIHPaHU B3eMaHHA

JBNArocpouHA 3aabIKEeHHs KbM NepcoHaa
Oomo

Omcpouenu 0anvuRu akmusy

HenroTpalii aKTUBH
Hauucnenns 3a HeM3MONZBAHH OTIIYCKH

O0e3leRKa Ha B3eMaHHA
Obesuenka Ha neiHpaHy B3eMaHHs

JBnrocpoun 330bI0KEHEE KBM NEpcoHana
Oomo

18, ThPT'OBCKH B3EMAHHA

Teproeeky B3eMaHHs
[TpoBu3HA 3a 00e3MeHKa 3a KPeIHTHH 3aryou
Odmo

Cardo na’ IIpuznamu Canrdo na
1 anyapy omyema sa 31 dexemepu
2022 z00una ~ Sceobxeammur 2023 z00una
oox00
BGN 000 BGN 000 BGN 000
ey - ()
15 9 24
12 2) 10
58 - 38
- 7 4
84 11 95
Cando na Hpusnamu Cando na
! anyapu omuema 3a 31 deremepu
2022 z0duna sceobxeamun 2022 z0duna
dox0d
BGN ‘000 BGN 000 BGN 000
(1) - 1)
17 2) 15
i1 1 12
58 - 58
3 3) -
38 @ 84
31.12.2023 31.12.2022
BGN 000 BGN "000
260 254
(166) (159)
94 95

T’bpl"OBCKHTe B3eMaHHI ¢4 CPppP3aHH OCHOBHO ¢ TaKCH 3a NOAABPKAHE KHHIA Ha

aKnHoOHepUTe/oONNrauMoHepiTe O UIBBPLIEHH yenyrd ot LleHTpannua aenosutap. Te ca nepoBH, H
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IPYIIA HEHTPAJIEH JETIO3ATAP

NPUWIOKEHNA KEM KOHCOJMAHPAHHA ®PMHAHCOB OTUYET 3A 2023 TOTMHA

Gesnuxpenn. TAKCHTE ca ABIKUMH KM ATaTa Ha H3BbPLIBAHE HA YC/IYraTa, MOPAM KOETO BCHUKH
HATMYHHU B3EMaHHs ca ¢ npocpoyne. [1pi 3aKkbeHeHde B H3MALAHETO Ha TAKCHTE 34 OANbKAHE KHHTa
Ha aKkIuMoHepuTe/oGnHrauonepute, obuuaiino noseue ot 180 auwu, I'pynata npuema, na 6asza csos
‘ HCTOPHYECKH OIHT Ch¢ CHOMPASMOCTTA Ha Te3H B3EMaHMA, Ye Ca HANHLE HHAMKATOPH 32 0De3UenKa, 1
3ano4ypa ja IpH3HaBa Také.na (4pe3 KOPEKTUB) B KOHCONMMAMPAHMA OTHET 32 BCeOOXBATHHA AOXOA
-(nevan6ata UM 3arybara 3a roguHata) (Hpunooicenue Ne 2.21).

JIBHAEHHETO Ha KOPEKTHRA 32 ofesrienka Ha THPrOBCKHTE B3eMaHHA € [IPCACTABCH B Tabnuuara

110-10J1Y:

2023 2022

BGN '000 . BGN 000

.Cango B HAYaNoTo Ha roAvHATA 159 136
Hauncnena ofesmenka 7 32
Bai3cTaHoBeHa 00e3LEHKa - (8)
OTnHcaH KOPEKTUB 32 KpeAUTHH 3aryGu - (1)
Cango B Xpas N2 rOAHHATA 166 159

19. APYTH TEKYIIIA AKTHBH

Hpyeume mexywyu gemiuai BKIIOYBAT:

31122023  31.12.2022
BGN '000 BGN 000

TpennnaTesy pasxonu 117 117
IapaHIHOHEH JETIO3MT 32 NPHUCHEEAUHABAHE KbM 125 ' .97 98
Jpyru 7 8
Q%o 221 223

Hpednramenime pasxodu 3a 6b0ewy nepuodt BKINIOUBAT 3ACTPAXOBKH, eTHOTOIHILHH TaKCH

H JTHLCSH3H.
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I'PYTIIA HEATPAJIEH JEIO3HTAP

MNPHJOXEHHA KbM KOHCONIAHNPAHHA ©@CHHAHCOB OTYET 3A 2023 N'OJHHA

20. IAPUYHH CPEACTBA U NAPHYHH EKBHBAJEHTH

20.1 Hapuunume cpedcmea u napusnume exeusanewmyu Ha DoHAa 3a rapaHTHpaHe Ha

CETBJMEHTA BKIHOYEBAT!

31.12.2023 31122022
BGN 000 BGN '000
[Mapu4HH cpeacTBa B pa3laliaTeNHH CMETKH 967 885
Hapuynn cpeAcTBAa H BAPHYHH €eKBABAJICHTH, IOCOYCHA B
KOHCONHAHPAHUA OTYET 33 PHHAHCOBOTO CHCTOAHNE: 967 885
Hernn napuyan noronn Ha Ponna 3a rapaHTAPaHe HA
€eTHJMEATA, BKJIIOYEHH B KOHCOMMAHPRUNA OTIET 32 NAPHIHITE
HOTOUM, B T4} 82 (18)
Brocxu na uaenose 8 cucmemama 3a centeiMenm 82 121
IToxynxa na yeHnrnu KRudxNICa - (139)
20.2 [NapHyHHTe CPEACTBA H NTAPUYHHTE eKBUBAJICHTH Ha ['pynaTa BiunIOUBaT:
31.12.2023 31122022
BGN '000 BGN '000

ITapuyny cpeAcTBa B pasnaniaTe/HH CMETKH 3,438 3,972
Heno3nTH ¢ opuruHaieH Matypuarer Ao 12 meceua 1,232 1,230
apuuuu cpencTsa B Kaca : 4 5
MapuuHn cpeicTBa H NAPAYHU eKBHBAJEHTH, IOCOYECHH B 4.674 5,207
KORCOJNMMUHPAHHSA OTYET 32 (PHHAHCORO CHCTOSHHE! ’
Hauncneny, Henafiexupany TAXBHA 10 GAHKOBH ACTO3HTH - (1)
IMapuusu cpeAcTBA H NAPHYHH EKBHBAJEHTH, NOCOYEHH B
KOHCOJIHANPAHHA OTUET 32 NAPHYHHTE MOTOMMN! 4,674 5,206

KoM 31.12.2023 r. mapH4HHTE CPEACTBA B PA3MNALIATENHE W AENO3UTHH cMeTku Ha ['pynata

BKNIOYBAT [TAPHUHH CPEACTRA HA KIIHEHTH B pa3mep Ha 554 xun.as. (31.12.2022 r.: 1,624 xun.ns.).

Hannunute keM 31.12,2023 r. napHYHY CpeAcTBa MO TeKYLIH CMETKH Ha [ pynara ca H3nafno B

Jieka H ¢a OCHOBHO B ﬁaHKH-aKLIHOHepH CbC 3HAYHTEJIHO BJIHAHHE, KOHTO ca C ,E[OGP& penyTanua H

cTaGHIIHA JTMKBHAHOCT, W C HEMpoMeHeH KpemuTeH peiThHr no Fitch A- u BBB-. Ha 1o3n pelfTHHr

oTropapaT PD B MHOI0 HHCKH HHBa, NOpajy KOETO PBKOBOACTBOTO Ha ['pymaTa € ompexenHno, e
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T'PYINA HEHTPAJEH JEMNO3HTAP

MPHIOXKEHHWA KBM KOHCOJTHAUPAHNA ®HHAHCOB OTYET 3A 2023 I'OJIHHA

UIUNCTEHUTE 0YAKBAHH KPEXUTHU 3ary6H 6uxa GUIlN HECHIECTBEHN, U HE € TIpH3HANO NpOBHIMA 32
obesuenxa xkpM 31.12.2023 1. ({Ipunoocenue No 2.19. 1)

Cpounute nenosuti B GaHKH ca NeBoBM. Te MMAT MHBECTWIHOHHO NpeIHAa3HaueHWe, HO
I'pynarta iMa cBOGOXEH LOCTBIN 40 CPEICTBATA, CBIIACHO YCIOBHATA Ha IOTOBOPEHOCTHTE ¢ GaHKHTE 10
BpeMe Ha JENO3HTA, HE3ABUCHMO OT OPUTHHATHHIS CPOK / MATYPHTET Ha ChOTBETHUS AETIO3NT.

JIuXBeHNTE PAaBHALIA HA HETO3UTHTE Ca B FPaHUIMTE A0 1% B 3aBUCHMOCT OT CYMaTa M cpoka

Ha Aeno3nTa, BUAa Ha BanyTaTa H Ma3apHATE YCI10BHA.

21. COBCTBEH KATIUTAJ

Ocnoeen kanuman

KM 31 aexemapu 2023 r. perucTpupaHuiT aKIMOHEPEH KAITKTAN Ha L[cHTbeJléH Jenosutap Al
Bb3nH3a Ha 1,400 xun. ne., pasnpeaencH B 14,000 oOHKHOBEHH NMOMMEHHH AKLUHH ¢ IPaBO Ha INac C
HOMHHATHA CTOMHOCT Ha akuua - 100 nesa. ' -

Ha Hansupe,unb oo cprOpaHue Ha aKLMOHEPUTE HA ApPYXKECTBOTO-Maiika npoae,neu;:o Ha 25
HoeMBpH 2021 r. e B3eTO pellleHHe 33 YBe/IHUEHHEe HA KaluTana Ha APYXECTBOTO CHC CISAHUTE
napametpy: ot 1 000 000 nesa ra 1 400 000 nesa upe3 u3faBaHe Ha HOBH 4 000 Gpog obuxHOBeHH
NOMMEHHHU Ge3HANMYHH aKLUY, BCAKA GAHA C NIPABO HA eNUH Iiac, HOMHHanHa croiinoct 100 nepa u
eMhcHOHHa ctoitHocT 570 nepa. EdexkTsT OT 0GpaTHO M3KyNEeHH akuuy BOAM A0 HAMANCHHE HA

cTOHHOCTTA HA OCHOBHHA KAMHTAJ € 29 XHN.JB.

Hpemuiinuam peizeps e HopMUpaH OT pasiUKaTa MEXY EMHMCHOHHATA H HOMHHAIHATA

CTOHHOCT Ha CMHTHPAHHTE aKIHH,

Obpamuo uskynenume cofcmeenu axynu ca 295 Gpog ¢ HoMUHanHa croiinoet 100 nepa 3a
aKUHA UK o010 HOMHHANHA CTOIHOCT 29 XUILJB. U LieHa Ha MpuaobuBane (eMHCHOHHa cToliHoCT) 165
xwiLae. (2022 r.: 295 6post ¢ HomuHanHa ctofiroct 100 sepa 3a akiuua WK 0610 HOMHHANHA CTOHHOCT

29 XHN.JIB. U LeHAa Ha IpUAoGUBaHe (EMHCHOHHA CTOHHOCT) 165 Xun.ag.).

3axonoeume pesepeu B pasmep Ha 1,088 xun. nie, (31.12,2022 r.: 1,088 xun. n8.) ca popmuparu
B CHOTBETCTBHE ¢ M3HCKBaHHATA Ha 3akoHa 32 MyONAMYHO NpejularaHe Ha IIeHHH KHWka W HapeaGa Ne 8
Ha K®H 3a llenTpanen Aeno3uTap Ha LeHHH KHIKA U Ha pasnopeadata Ha wWi.246 oT THprosckus 3aKoH

H Ha Hapenb6a Ne 8 na K®H 3a LienTpanen aenosutap Ha IleHHH KHHXA.

|
|
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I'PYIIA NEHTPAJIEH JETIO3HTAP

IMPHJIOKEHHA KbM KOHCOIUIAPAHHA PHHANCOB OTUYET 3A 2023 TOMNHA

Cneyuuunusam 3axonoe pesepe (Fapanyuonen ¢ond) B pasmep Ha 2,609 Xun. Jb.
(31.12.2022 r.: 2,579 xun. n8.) € hopMupan a) oT 50 % OT NPeBANICHUETO HA IPUXONHTE HAJ Pa3XOHUTe
Ha JenosuTapa 3a nepuoya go 29.07.2011 r, §) oT BHOCKH Ha WISHOBETE MY, YHETO YNEHCTBO
NPEKPaTeHo B PE3YNTAT Ha CAHKLMA M B) OT OTUHCIIEHHA B pasMep Ha | % oT/Ha Gaza mpuxoguTe OT

AeHHOCTTA Ha APYXKECTBOTO-MAMka 3a BCAKA OTHETHA FOAMHA,

Hpyeume pesepeu Ha ctToitHocT 150 xun. 1B. ca GopMHpaHH OT pasnpeAcncHue Ha neyanfaTa B

NpenxonHu roguHH.

Pe3epevin no hunarcosn axmien Ha pasnonoxcenue u 3a npodaxcba B pasmep Ha 82 XuL. ns.
~ oTpHUarenHa Benuunna (31.12.2022 r.: 151 xun, B, — OTpULATENHa BeSIHYMHA) ¢ GOpMHpaH OT

e(l)eI{THTe oT Nochedsallla oUeHKa A0 CnpaBeIMBa CTOHHOCT Ha TbACOCPOUHUTE ABJANOBH HHBECTHLHH.

JBHikeHHETO Ha pesepea 10 (HHAHCOBM aKTHBH HA PasIONOKEHHe H 3a npoaaxba e KakTo

crnefpa;
2023 2022
BGN 000 BGN '000
Caano ua 1 auyapu (151) 246
Hertna neuanGa/(3ary6a) 0T npeoueHKi Ha ABITOCPOYHH ARJITOBH 69 (397)
HHBECTHLMH _
Caapgo na 31 npexemMepn (82) (151)

22. 3ATBJIKEHMA KbM IIEPCOHAJIA ITPH NIEHCHOHUPAHE

HBArocpovYHHTE 3aIbDKCHHA KBM IepcoHaNa MpH NEHCHOHMpaHe BINIOYBAT cerallHara
CTOHHOCT Ha 3aAB/KeHNeTo Ha I'pynara 3a u3nnaliaHe Ha o0e3leTeHHs Ha IMla OT HaeTHA NepcoHan
KbM Hatrata Ha OT4HYETa 3a (l)HHaHCOBO CBCTOAHHE IIPH HACTBNEBAHE Ha TNEHCHOHHa BbB3PACT,

CorinacHo Konekca Ha Tpyna B Beirapus BCekn CIyKHTeN HMa NMpaBo Ha ofesiereHne B pasrvlepl
Ha Jpe OpYTHH 3annaTy NpH NEHCHOHMpaHe, a ako UMa TpYAoB crak HaX 10 roiuHU B CHLIOTO
npeAnpuaTHe, obeslieTeHHETo € B pazMep Ha WecT OPyTHH 3allaTi KBM MOMEHTA Ha NeHCHOHHpaHe,
Toea e mnan ¢ nednHnpanu poxounu (ITpunoocenue Ne 2.16). 3a onpeneisHe Ha Te3H 3aAb/DKCHHS

['pynara e HampaBWia aKTIOEPCKa OLEeHKa, KaTo € TIOM3BaNa YCIYTHTe Ha CEPTHHHLIAPAH AKTIOED.,
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I‘PYHA HEHTPAJIEH AEIIQ3UTAP

OPAIOKEHHA KLM KOHCOJAIUPAHUA PHHAHCOB OTUET 3A 2023 TOAHHA

H3meHeHHeTo B cerallHaTa CTOMHOCT Ha 3a0b/DKCHHATA KbM [EPCOHANA MPH MEHCHOHHPAHE €

KaKTO clieaBa.

Ceramua cToiinocT HA 39ABDKeHMATA Ha 1 Anyapn -
Pasxop 3a Tekyur crax

Pazxox 3a THXBH )

H3BbpineHn miamanmsa npes roauHaTa

' AKTIOSpCKM 3ary(GH OT MOCNEABAlIH OUSHKH, B T.U.!

Axmioepcku 3azybw/(newandil), 6o3RUKHARY OM NPOMEHY 8b8
QunarHCOBUME NPEONONONCERUA

Axmioepeku 3a2y01, §b3RUKHANY OM HPOMEHU 8 npoqbecuouaﬁeﬂ
L CManc -

Axmroepcku 3a2y61, 6bIHUKHARY OM RPOMAHA HA OeMOZPaAPCKU
npednonooiceus

Ceramna ¢TofiHOCT HA 3aAbIKEHHATA Ha 31 JekeMBpH

31.12.2023 31122022
BGN 000 BGN 000
88 147

11 22

. 3 -

- (50)

15 51)

15 (50)

- (1)

117 88

Hauncnenure CyYMH, [PH3HATH B KOHCONHAHpaHUWA OTHET 3a BCceoDXBATHHA AOXOL MO

OBATOCPOMHH ROXOHH Ha NepCOoHaNa MpH NeHCHOHHpaHe, €& KaKTO CieaBa:

Pazxosy 3a TEKYI] TPYAOR CTAXK
Pasxonu 3a nuxBH

Napwpilieny niallaHis npe3 roqHHaTa

KomnonenTts Ha pa3xognTe Mo NJaHOBe ¢ AepHHAPAAA
AOX0AH, IPH3HATH B Hevandara nan 3arybara ({Ipuroaicenue
M 7)

Ederxrty oT nocneBaiuy OLUEHKH Ha 3aABJ/KEHHATA KBM
epPCOHana NpH NeHCHOHUPAHE, B T.4.:

Axmioepexu 3azyou/(meyanbu), 8vIHUKHATU OM RPOMENY 818
unancosume npeonoOAONCEN U

Awmioepcxu 3azybu om xopexyuy, ObAUCAUU C€ HA MURAR ONUM
KomnonenTH Ha pa3xoHTe N0 NJAHOBETE ¢ JepHHHPpaHA
I0X0AH, NPH3HATH B APYTH KOMIOHEHTH Ha BceobXBATHMS
DOXOAR

Obwmo

2023 2022
BGN 000 BGN '000
11 42
3
- (50
14 (8)
15 (51)
15 (51)
29 (59)
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TI'PYIIA TEHTPAJIEH NEINO3WTAP

IMPHJIOKEHNA KbM KOHCOJHAHPAHHS PHHAHCOB OTUET 3A 2023 TOTHHA

[Tpn onpenenste Ha HéqToaluaTa croliHoceT kbM 31,12.2023 I, ca HanpaBeHH CIeAHUTE KIIOHOBH
TpeAmONOXeH:: h

¢ 3a ONpeAcnAHE Ha AMCKOHTOBHA (hakTop € H3INON3BaHA HOpMA Ha 0Gasa TOAHINEH JIMXBEH
TIpOTIEHT B pasMep Ha 4,03% (2022 r.; 5.00%). HanpaseHoTo npeﬂ.noﬁoxceﬂne ce DasHpa Ha NaHHHTE OT
Epponeiickara LUeHTpanHa 6aHka 3a J{barocpoyeH THXBeH NPOLEHT 3a NeNluTe Ha koHBepreHuuaTa — 10
FOJTUHH [T3AEK, ICHOMAHAPAH B GBENTapcKH JIEBa; |

¢ NpednoNoXeHHeTo 3a OBACNI0 HUBO Ha PabOTHMTE 3amnaTH ce 6asHpa Ha HanpaBeHHTe
610uKeTH W Ha TipeAocTaBeHaTa HHpopMalLHA OT PPKOBOACTBATA Ha ApyxcecTBara oT ['pymata u ¢ 10%
pbCT 3a ceaBalLaTa roanHa ¥ 1% roauiieH pueT Ha 3amnaTuTe B AparocpodeH mran (2022 r.: 1% 3a
mepeara roguHa H 1% B KpaTKOCpOUeH IUTaH);

¢ CMBPTHOCT — N TaGMUUATA 32 cMBpTHOCT Ha HCHU 32 06ImaTa CMBPTHOCT Ha HACENICHHETO
Ha Buarapus 3a nepuopa 2020 1. — 2022 r. (2022 r.: 2019 1. - 2021 1.);

e TemMn Ha TekydectRo — NORMDIST(t; 15; 6; 1), onpegenen Ha 6a3a HOpPMAJHO
pasnpeseNeHHe ¢he cpeaHa cToMHOCT 15 T B cTarAapTHO OTKAOHeHHe 6 (2022 r.: NORMDIST(L, 13; 6;
1)

Tozn nnaH ¢ AehUHHPAHH NOXOAH Cb3AaBa eKCTO3HIKA Ha ['pynara KeM CllelHHTe PHCKORE:
HHBECTHUHOHEH, JIMXBEH, PHCK CBbP3aH C OBATONETHETO H PHCK CEBP3aH ¢ HapacTBaHeTo Ha paboTHHTe
zawiati. PEkoBoAcTBOTO Ha ['pymara I OLEHABa MO CISIHHSA HAYHH!

* 33 MHBeCTHUHMOHHHA — IOKOIKOTO TOBa & HeoHIUpaH 1naH, I'pynaTa cnezsa Aa Habmonasa
M Tekymo Ganancupa MpeAcTOALINTE NUIAUIEHHA NO HEro ¢ OCHTYPABAHETO Ha JOCTATHYCH MapHucH
pecype. Vctopnueckuar OMKUT, a ¥ CTPYKTypaTa Ha 3aIbIKEHHETO, NOKa3BaT, He HEOOXONUMHAT MO
FOAHHH Pecype HE ¢ ChIUIECTBEH CNpAMO 0OHUYAHHO NOANBLPKAHUTE IMKBHAHK CPEACTBA;

e 33 IMXBEHUS — BCAKO HamaneHue Ha goxogHoctta Ha JILIK ¢ moao6Ha cpoyrocT BOAM HO
YBENTHUEHHE Ha 33bIDKCHHETO 110 IJIaH3;

e 3a pHCKA, CBBD3aH ¢ ABITOJETHETO — CErallliaTa CTOHHOCT HA 3afbIKEHHETO KBHM
HepCOoHala TMpH NEHCHOHHpaHe ce H3UMCIABA NpHjiaraliku Haf-mobpaTa npelieHka M aKTyansa
HHpopMalMa 332 CMBPTHOCTTA Ha YHacTHHIMTE B IUIaHA. YBEIHMYEHHETO Ha OYaksaHaTa
NPONBIKUTESHOCT HA HUBOTA GH IHOBAHANA 3a GBEHTYANHO YBENMYEHHE HA 3aQBDKCHHeTo, [Ipes
MOCHEeAHNTE PONUHH ce HabMoAaBa OTHOCHTENHA YCTOHYHBOCT Ha TO3H MOKa3aTelN; H ‘

* 33 pHCKa, CEBP3aH ¢ HAPACTBAHETO Ha pabOTHHTE 3aniaTd — cerallHaTa CTOHHOCT Ha
3a/IB/DKEHNETO KbM TIEPCOHANA [IPH MEHCHOHHpaHe ¢e H3UHCABA Npunaraiiky HaH-g1o0para npeLeHka
3a GBAEWIOTO HAPACTEAHE Ha pafOTHHUTE 3aljaTH Ha YYAaCTHULHTEe B MnaHa. TakoBa ypenuuenHe Gu

JOBENO A0 YBENHYSHHE HA 3a(b/DKCHHETO MO ITNaHa.
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I'PYIA HEHTPAJIEH AENO3UTAP

NPAJIOCKEHHA KbM KOHCOJBIAHPANHA CHHAHCOEB OTHET 3A 2023 'OJHHA

AHATH3HT HA YYBCTBHTENHOCTTA HA OCHOBHHTE AKTHEPCKH HIPSATONMKEHH, npenc*riiaeu no-
aony ce 'oquoﬁa'aa' Ha pasyMHO BB3MOXHUTE MPOMEHU B TE3H HPEANONOKEHHT KBM Kpas Ha OTHUETHHA
NEPHON KATO Ce IIPpHeMa, Ue OCTAHANNTE OCTABAT HeIIPOMEHEHH !

& aKO AMCKOHTOBHAT NpoueHT e ¢ 0.5% no—aﬁcoxf(no-nncw), fosa 61 gopeno a0 (HaManeHHe
¢ 5 XM, JIB.)/YBENHYEHHE ¢ 5 XM, N1B. HA OTYETEHOTO 3aAhIEHHE KbM [IePCOHANA IIpU IEHCHOHKPAHE
koM 31.12.2023 15 '

® 4KO OYAKBAHHAT PBCT HA 3amiarara ce yeenuuu/(monwxku) c¢ 1.0%, Tosa 61 noBeno zo
yBemieHue ¢ 7 xun. nB./(HamaneHHe ¢ 7 XW. NB.) HA OTYETEHOTO 33LBIDKEHHE KbM NEpPCOHANA NMpH
neHcHoHupaHe kbM 31.12,2023 1,;

®  aKO OYaKBAHOTO TEKY4YeCTBO Ha IepcoHana ce ypenuun/(moHmiu) ¢ 1 6p. Toea 6u AOBENO
Ho (HamaseHye cbC 7 XML JIB.)/yBeNHYEHRE CbC 7 XHIL, NIB, HA OTHETEHOTO 33BIDKSHIE KbM IepCoHANa
TIpPH NTeHcHoHHpane kbM 31.12.2023 r. ‘

CpenHara NpoOABXKHTENHOCT HA 33ABIDKEHUETO N0 NAaHOBeTe 3a AeHHUPAHH AOXOMH KbM
31.12.2023 r. e 18.52 roguuu,

Ilpez cnepBamute net ¢unaHcosy roauuy, Ipynara odaksa na H3MIaTH O0E3ETEHHA TPH

NMEHCHOHHpaHe B pazMep Ha 25 Xun.ib.

23. ThPTOBCKH 3ABJIKEHUSA

Tvpeosckime 3006R¥CERUA BICIIOUBAT: 31122023 31122022
: BGN 000 BGN 000

3aubiDKeHNA KbM HHBECTHLIMOHHY NMOCPEAHHIIY 135 156
3anbmKeHus KbM JOCTABYHIH 96 40
[Nacusu Mo JOTOBOPH € KIMEHTH 84 84
O61mo 315 280

3aAB/KeHHATa KbM HHBECTHLHOHHY MOCPEAHMLM Ca CBbP3aHH ¢ MOAABDKAHH OT TAX CMETKH
KbM JIENO3UTapa ChIJAcHO LenuTe Ha aetiHoctTa, Te ¢a 1eBOBH, TeKYLUH 1 Ge3NHXBEHH.

3aIbKEHHATA KbM AOCTABUUIM €A OCHOBHO N0 JOCTABKa Ha ycnyru 3a 2023 r, W ca J1eBOBH,
TeKyImu U Ge3nnXBenny. .

[TacuBuTe MO AOTOBOPH C KIMEHTH, BKNIOUBAT MpEANNATEHHTE TAKCH, OCHOBHO TAKCH 34

NOABPIKAHE PErUCThPA Ha aKLIMOHEpHTe WK obnuraimoHepute 3a 2023 1. (pecr. 2022 1.).
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I'PYTIA UEHTPAJIEH AETIOSHTAP
NPHJIOXKEHNA KbM KOHCOJIUIHPAHHA ®HHAHCOB OTUYET 34 2023 TONHHA

24, 3AJBJIKEHHA KbM TPETH JTHITA

3advaocenwama Kem mpemu Ruya ca CBbP3aHH ¢ IWTANIAHHA 110

31.12.2023 31.12.2022

BGN '000 BGN ‘000
3anbipkeHHs [0 NiallaHe Ha AMBHACHTH H MUIAIaHE Ha .
_ 403 874
OOJIMrallHOHHH eMUCHH (JIEXBH 1 IMaBHHIA)
3aXBIKEHAN 0 THPrOBAA HA €MHCHS HPABa HA eMUTEHTH 151 151
Q6o 554 1,025

3advriceHuAMa NO MbPOSUS, HA eMUCUS HPABA HA eMumennu NIPSACTABIABAT CPEACTRATA,
MOCTBITHIH OT HpOI[aJKﬁa Ha MpaBa B paMKHTE HA OPOUSAYPH MO YECITHYCHHE HA KaMHTANE aKIHOHEPHH
ApY)KECTBa Ype3s eMUCHA Ha npaBa. Cliell IPHKIOYBAHE Ha [IPOLIEAYpATa CPEACTBATA C€ NMPEBEKAAT IO

CMCTKA Ha CHLOTBETHUTE THTYNAPH.

3advancenuama no nAGUaHE KA OUSHOCHMU W NAGYAHUS NO OORUZAUUOHWU eMUCUU
NpeACTaBIABAT: a) CPEJCTBA, NPEBEACHH OT eMHTCHTHTE 33 M3BbPLIBAHE Ha CBHOTBETHOTO IUTAllaHe,
KOHTO KBbM MOMEHTa Ha H3TOTRAHE HA OTUEeTa He Ca IpeBeleHH 10 CMeTKH Ha HMHBECTHI[HOHHUTE
NOCPEAHMLM 33 H3NUIALLaHe Ha KpalfHuTe MHBeCTHTOPY; 6) BEpHATH oT HII HeHsnnaTeHy AMBHIACHTH,
KOHUTO ApYXeCTBOTO-Malika BL3CTAHOBABA MO CMETKA Ha eMHTEHTHTE,

3aanpKeHUATa ca TeKyLH, Oe3THXBEHH H B JieBa.

25. SAIBJUKEHNA IO TAPAHITHOHHH ®OHITOBE

25.1 Fapanyuoner hono 3a obesuyemasane na epeou

SansmkeHnaTa no lNapanmwonAus $ouz 3a obesleTaBaHe Ha Bpeay kbM 31.12.2023 r. B pasmep
ua 83 xunae, (31.12.2022 r.: 80 XWI.JIB.) BKTIOYBAT MBPBOHAYANHATE M NOCJAESABANIHTS BHOCKH Ha

uneHoBeTe Ha LleHTpaned enosuTap — ApyHaecTBoTo-Malika BbB GoHIa (JIpunooicense Ne 2,14).

25.2 Dond 3a 2apanmupane HaQ CEMBAMERMA HA DUHANCOBU UHCIMPYMEHTTY

KM 31.12.2023 r. sanwinkeHHATa KbM DOHIA 3a TapaHTAPAHE HA CETHIMEHTA Ha (PHHAHCOBH

HHCTPYMEHTH ¢a B pasMep Ha 1,127 xunab., (31.12.2022 r.: 1,024 xun.ns.).

75




I'PYIIA HEHTPAJEH JENO3NTAP

OPAJIOKEHHA KbM KOHCOMHIUPAHHA ®PUHAHCOB OTHUET 3A 2023 TOIHHA

DoH/ 32 rapaHTHPaHe Ha CeThAMEHTA Ha (UHAHCOBM HHCTPYMEHTH € NpeXebpiecH oT BOb All
ma 01.10.2013 r. cpriacHo H3MeHeHHe B HOpMarHBHara ypenda, peryiaupaiia AeiHOCTTAa Ha
Lentpannna penosutap AJl (Tpunoocenue Ne 1.2. u Ne 2.14), xakto u Wa Gasza na CKITIOYEHH
MHAUBAAYANHH aHeKCH KbM JOFOBOPHTE 34 HaBUpPaHe Ha 3abIDKEHHA Ha YleHoeTe Ha BOB, ce;'l;pgauu
¢ IpeKpaTaBaHe Ha rapaHilioHHA GhoHA keM bAE 1 ch3napane Ha Gonj 3a rapanTHpaHe Ha CeThbAMEHTa
xbM Llentpanunga aenosurap AJl or 1.10.2013 r. h

3a/bDKEHHATA 110 Hér0 BRJIIOBAT MEPBOHAMATHHTE H I0C/EBAMIATE BHOCKH Ha WICHOBETE Ha
CrcremaTa 3a KTUPHHT U ceThaMenT (Hpwioocenue 2.14) B pasmep Ha 1,596 xun. ns. (31. 12.2022
1,494 xun. nB.), or kouto ¢ Pemenue Ha Komurera 3a ynpasnenne Ha Qowupa ot 04.02.2015. ca
NpUCTanHaTH OnokupaHM cpeAcTBa No MapHuHa cMetka Ha ¢onga B KTB - Gauxa obaBeHa B
HeChCTOATENHOCT /0aHKka aenosuTap Ha Ponpa a0 wHE 2014 1. Ha cToitrocT 469 xun. nB. (31.12.2022

r.: 469 xun. ‘.rua.).

26. 3SATBJDKEHHUA KBM ITEPCOHAJIA 1 COITMAJHOTO OCHI'YPABAHE

Sadrvancenuama koM HEPCORARA U COYUANHOMO OclZYpAeaHe BKIIKOYUBaT.

31.12.2023 31.12,2022
BGN "000 BGN 040

JagbnkeHHUA MO HEM3MOI3BAHN KOMIIEHCUPYEMH OTIIYCKH , 243 _ 188
3amnmKeHUs KbM epcoHana 134 70
JampmkeHud 3a COOMANHO M 3APABHO OCHTYPABAHE 42 47
3aIbKSHHS 33 COUNANHO OCUTYPABAHE BBPXY HEU3NOA3BAH OTIYCK 29 35
Oduro 448 340
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I'PYIIA TEHTPAJNEH JENNIO3HATAP

NPHJIONKERAA KPM KOHCOMHAHPARNA PHHAHCOB OTUYET 3A 2023 TOIHHA

27. 3BABJIKEHHS 3A TAHBIIN

3acearcenuama 3a OaHvYY BKITIOTIBAT:

31.12.2023 31.12.2022
BGN '600 BGN '000

AIC . 84 -
JODJ : 29 23
, JaHBK BBPXY pasxogure ' 4 4
3KIO - 4
| O6mo 117 31

28. IPYTH TEKYIIH 3AABJIKEHUS

Hpyzume mexywu 3a0va%CeHUS BKIIOYBAT:

31.12,2023 31.12.2022
BGN '000 BGN '000

CapaHUHOHHH JeNO3HTH 43 39
3aabmieHns 3a ChyyacTHs 9 9
Apyrn 6 15
O6mo 58 63

rapaHHHOHHHTe JACIIOINTH, NPEACTABNMABAT TApAHOHOHHA BHOCKA, ONpEACNcHA OT 06]1[0‘1‘0
cobpanne Ha nenosHtapa (Ipy:KecTBOTO-MaiKa) Ha wineHoBere Ha CbBeTa Ha JHPEKTOPHUTE, KaTo

rapaHIM 33 TAXHOTO YPaBNcHHe, BLB BPb3ka ¢ H3HCKBAHHATA Ha Wi. 240 oT THproBckHs 3aKoH.
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T'PYTIA IIEHTPAJIEH JEODO3HTAP

HPRJIOKEHHA KBEM KOHCOJINIHPAHWSA PHHAHCORB OTYET 3A 2023 TOTHHA

29. YIIPABJAEHHE HA (DHHAHCOBHfI PHCK

Cmpyxmypama na unarncosume axmuen u nacueu na I'pynara kbm 3 | nexemspu 2022 r. no

KaTeropHu € nocoucHa rno-a0ay:

OuUANCOBA AKTABH
PUHACOBH AKTHBH OLIEHABAHH [10 CIPABEINBA CTOHHOCT
(IIpunoxcenue Ne. 14) _

* uHacoBH axTHEY Ha OI'C oleHIBaHH MO CIPABEATHBA
croitnoct (IIpunoocenue Ne 15)
TeproBek# B3eMaHHS M B3€MaHHA OT CBbp3aHu JHLA
({Ipunoscenue Ne 18; Ilpunoocenue Ne 30)

HNapuynu cpeacTBa 1 Napy4HU CKBHBATEHTH
(TIpunoxcenue Ne 20.2) :

INapr4em cpeAcTBa U NapHYIHH EKBHBaJIEHTH Ha DOHA 3a
rapaHTHpaHe Ha CeThIMEHTa

(IIpunooicernue Ne 20.1)

Kpatxocpounn 6aHKOBH 3aecMH
TovproeckH sagemxenns (Hpunoocenue Ne 23) n
3aABKEHHA KbM CEbp3aHu nuua (Hlpuroxcenue Ne 30)

3ane/DreHus KM TpeTH Nura (Hpuroxcenue Ne 24)
3anwnxenus no Fapanuuoned houg (Ilpuroxcenue Mo
25.0

Saabpmxenna no OI'C (Hpunooicenue Ne 25.2)
3agpnkenns no aAnsuHr (Hpunoscenue No3l)

Apyry Texyuiy sagsivkeHua (Hpunoocenue Ne 28)

Dunancosu (Dm;gaucoeu

QAKIMUSH 1O akmien no

aMopmusupana amopmusupan

cmaoiinocm a cmotinocm

T 31122023 31.12.2022

BGN 600 . BGN 000

2,152 - 2,061

148 139

295 165

4,674 5,207

967 385

8,236 8,457

Dunaucosu Qunarncoeu

nacuen no nacusu no

aMopMUINpana aMOpU3Upan

CHoiTROCN a cmotinocm
31.12.2023 31.12.2022

BGN ‘000 BGN 000

- 400

231 211

554 1,025

83 80

1,127 1,024

10 30

58 63

2,063 2,833

B xona Ha oOHuaiiHaTa cu mefinocT ['pynara Moke aa GbAe H3NONKEHA HA PA3TUUHH HUHAHCOBH

PHCKOBE, Hail-Ba)KHUTE OT KOUTO ¢a: nasapeH pHCK (BI(J'IIO‘IB&LL[ BaNnyYTeH PHCK, PHCK OT IpOMAHA Ha

COpape//IUBATA CTOHHOCT M LEHOBM DHCK), KPSIMTEH DHCK, NMKBMASH PHCK M PHCK HA JHMXBEHO-

|
|
|
DHARARCOBH NACHBH
]
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I'PYIIA HEHTPAJIEH JENO3UTAP

IIPRJIOXKEHHA KBM KOHCONHIUPAHUA PHHAHCORB OTUET 3A 2023 T'OQUHA

06Bbp3aHUTe HapudHA noTomy., OSILOTO YNpaBneHHe Ha pUCKa e {oxycHpaHO BEPXY MPOTHO3HpPaHE Ha
PE3YNTATHTE OT ompexeNenn o01acTH Ha (QHHAHCOBMTE NTA3apM 34 NOCTHraHe HA MHHHMU3HDAHE Ha
NOTSHIUHATHHUTE OTPHLATETHH ccberém, KOHTO 6HXa MOTJIH J1a C€ OTPAasaT BbPXY (GHHAHCOBHTE PE3YNTATH
U CECTOSHHE Ha I'pymara. TlonuTnkara B Ta3y obnacT € cPbp3aHa ¢ H3BBPIIBAHETO HA OLEHKH Ha
na3apHuTe OOCTOATENCTRA BHB BPB3KA ¢ HalpaBeHHTE HHBECTHUHH U (OPMHTE 32 HOLNbPXKAHE Ha
JHKBHIOHHUTE épencma. Yact ot HpHﬂéFﬁHHTe MEXaHH3MH ¢a CBBpP3aHH H ¢ aHanH3 H TEpPCeHE Ha
NPUAMKUME PELLSHHs 110 OTHOLIEHNE ONpeJeIsHeTO Ha aAeKBATHH [EHU HA YCRYTHTE, NIPSINarany ot
APYECTROTO-MAMKA H THUICPHHTS APYecTsa. OCHOBHUAT CTpeMeX PH YIpaBIeHHeTo Ha PHCKOBETe
€ HefOMYCKaHeTe HA HECTIPABAAHATA UM KOHLECHTpAalMA,

YnpasneHHETO Ha PHCKA C& OCHIIECTBABA TEKYLIO OT OePaTHBHOTO pbKoBOACTBO Ha ['pymara
CBIJIACHO MOJHTHKATA, onpeencHa oT CuBeTa HA JAHPEKTOPUTE HA ApYXecTBoTo-Malika. CbBeTHT Ha
OHPEKTOPHTE € MpHen OCHOBHH MpPHHINITH HA 061IoTo yipaBneHue Ha GUHAHCOBHA PUCK, HA Oazara Ha
KOHTO ¢a pa3paboTeHH KOHKPETHHUTE MPOUenypH 3a YNPABNEHAE HA OTAESNHATE CIEHPHYHE PHCKOBE,
KaTo BalyTeH, ICHOBH, THXBEH, KPeAHTeH M NUKBHIEH, W 32 PUCKaZ NPH MH3NOJN3BAHETO Ha
HEACPHBATHRHH HHCTPYMEHTH.

[No-mony ca onucaHW pa3zsNHYHHTE BHIOBE PHCKOBE, Ha KOUTO e W3NoxeHa [pynara npH
OCBIIESCTBABAHE HA THPrOBCKHTE ONEPAIUH, KaKTO i BB3NPHUETHAT NOAXOMA NPH YNPARTECHHETO HA Te3H
pHCKOBE.

Iazapen puck

a. Banymen puck

I'pynara He e u310KeHa Ha BalTyTeH PHCK, 3al110TO TOYTH BCHUKH HEHHH onepaliHy ¥ CAENKH ca
JeHOMHMHUpaHHU B GBArapcKu N€Ba H/MMH eBpO, JOKONKOTO NOCNENHOTO € ¢ (PUKCHpaH Kype CIpAMO JICEa
mo 3aK0H.

0, Henosu puck

l"pyna'ra HE ¢ H3JIOKCHA Ha OEHOBH PHCK 34 HETaTHBHH MPOMEHH B HCHHTE HA YCIYTHTE OT
obnyaitHaTta ch aefiHocT, 00eKT Ha HeliHHTE oTlepaliHy, 3al0TO Te ¢a cneudUIHN | 3a olpeselieH KPer
KNUEHTH, KaTO UMa YCTAaHOBEHH NpOLEAYPH 3a NEePUOANYMHO aKTyaNH3HUpaHe CIPAMO NpPOMERHTe Ha
nasapa.

[pynata e n3noxeHa Ha LEHOBH PHCK NO OTHOINCHHE HA NPUTEXKABAHHTE OT Hes LIEHHH KHIDKA,
K.I'IaCHq)HI.alaHH Ha pasTIONOMKCHHE 32 rlpo,ua)lcﬁa, BEN, M NOpagil KOHUCHTpalHA B THIIA KHHXKA.
P‘BKOBO,RCTBOTO OLEHABA KaTO UWANO TO3H PHCK KATO HHCBK NOPaAHN KOHCCPBATHBHHA XapakTep Ha
HHBCCTHIIHHUTE — OCHOBHO B G‘LJlTaPCKH AePABHH OEHHN KHHXKA. P‘BKOBOJICTBOTO € YCTAHOBHIO
NpOUEAyPH 38 TeKYIO HabmoAeH!e Ha NPOMEHHTE B [IEHHTE, ZOXCAHOCTTa H MATYPHTETHATA CTPYKTYpa

Ha MpHTSKABAHHTS AbPKABHH LICHHH KHIDKA, H DPECl. OpeAlpHeéMaHE Ha CBOCBPEMEHHH MEPKH H
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OeficTBUA NpPM HAIMYMe HAa HHAMKATOPH 33 HO-TpaiiHy HETATHBHH TEHHEHUWH, OCOGEHO cera B
OOCTAHOBKATA Ha CBETOBHATA HKOHOMMYECKA KpH3a, DECIl. TeKyliH H 3aAbN0OYEeHH aHaNM3u Ha
0BCIYXBAKETO HA BBLTPEIUHHA BT H BL3MOXHOCTHTC 3a o0cnyXBaHe B Opjiemie OT CTpaHa Ha
GbIrapcKaTa IBpKaBa. ' _ ‘ .

AHaIH3BT HA YyBCTBHTENHOCTTA HA PE3YATATHTE HA I'pynata cnpﬂmd UEHHTE Ha IBTOBHTE
UEHHH KHIKA, ABPKAHH OT Hed, € HalpaseH Ha 6a3a ChCTOAHHETO U CTpYKTYypaTa Ha HHBECTHLMHTE KbM
31 nexemspu. ‘Ao Te3u nenn ce 6axa npoMeHniH ¢ 5 % yBenudeHHe/HaManeHue, ehekThT KbM TasH
jara 6M ce orpashn OHPEKTHO BBPXY HETHHTE aKTHBH, AOKOMKOTQ ABJITOBUTE LEHHH KHMXA ca
mapﬁclm UHpaHH KaTo ()HHAHCOBH aKTHBH MO CNPaBEeIIHBa CTOMHOCT Npes Apyrus BCeoOXBATEH AOXOA

M TAXHATA NIPEOLIeHKa C& OTHHTA AUPEKTHO KATO KOMIBOHEHT OT TAX. To3u edekT 61 Hun cneanuaT:

31.12.2023 . 31122022

_ . . BGN’000 . BGN’000
HertHu akriipy (npe3 Apyr KOMNOHEHT Ha BceodXBATHUS AOXOH —
npeonentueH peseps MA) — ypenudenne 113 110
HeTHn akTupn (fipe3 Apyr KOMNOHEHT HA BCEOGXBATHUA JOX0A — : ' T
(115) (110},

npeolieHsueH pezeps @A) — HaManeHue

P‘bKOBO,ﬁCTBOTo Ha I'pynara He e pa3riexJano Bb3MOXHOCTTA 33 HHBECTHIHH B kopnopémBHH
IBATOBU HHchymeHm MOpaz¥t HENPHEMTMBUA KPEAHTEH PHCK H HUCKATA NHKBUAHOCT. |

P’I:KOBOﬂCTBO'DO Ha ['pynaTa e HanpaBHNO aHANN3 Ha 6ustec Momena H cneumbnxa-ra Ha
ABIrOCPOYHUTE LAHHU KHUKA U € MPEeLeHHNo, 9 Te ce TBPXKAT H U3MON3BAT C Hel KaKTo 32 cpOupane
Ha OTOBOPHUTE NAPUYHH MOTOLM, TaKa 34 NPOXaxBaTa U NOPAKIAT HAPHYHH OTOLK HA KOHKPETHH
JlaTH, KOHTO NPEeACTABNARAT CAMO MNAINAHHS HA [MaBHHHATA U JJUXBATA BLPXY HEH3ABLDKEHATA CyMa Ha
riaBHuLaTa. B pe3ynTar Ha To3u aHanus ABATOCPOUHUTE ALAMOBH HHCTPYMEHTH Ca knacHULKpaHH
Karo (JHHAHCOBH AKTHBH, OTYHTAHH 110 CIIPABEANMBA CTOHHOCT Npe3 Apyrua BceobXaBTeH JOXOA,

Kpeoumen pucx

OcHOBHHTE (MHAHCOBH aKTHBM HA ACMO3HTapa ca noj ¢opMara Ha NapH4HK CPeAcTBa, 1o
TeKYIH M JEeNMO3UTHH OAaHKOBH CMETKH, ABLATOCPOYHH ABLArOBH WHBECTHLMHM M TBPTOBCKH H JAPYTH
KPaTKOCPOYHH B3eMaHHs.

KpeanTHUAT pHCK € CBBP3aH C PHUCKA HAKOH OT KOHTpareHTHTe Ha ['pynata ja He Obae B
CBCTOAHME Ja W3NBIAHH H3LANO0 U B oOnualiHO MpeABHAEHMTE CPOKOBE 3aAbJDKEHUSTA CH KbM Hes.
TBproeckHTe B3eMaHKs Ca NMPEJCTABSHU B 0THETa 32 (HMHAHCOBOTO CHCTOAHME B HETEH pa3zMep, crel
NpHCIafaHe Ha Ha4YHCIEHHTe ofeslleHKH No TpyAHockOHpaeMu BieMaHHs. TaxuBa 0oDe3LEHKH ca
HaIpaBeHH 3a B3eMaHMA, NPH KOUTO ce HabmogapaT chOUTHSA W YCIOBHS, HAEHTHOUIYpAILH 3aTy6H OT

HechOUPaeMOCT CHIVIACHO HpEAHINeH ONHT. 3a LeNT2 PbKOBOACTBOTO Ha ['pynara € paspaboTuno
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CHCTEMA OT KPHTEpPHH 38 r'pyniipane Ha HeHHHTE KOHTPArcHTH H pecil. 3a OLeHKa Ha CHOMpaeMoCTTa Ha
B3EMAHMATA OT TAX, BKJA. HEOOXOAMMOCTTA OT TMpHU3HaBaHE HA 00E3NEHKA W M3YHCIABAHE HA HeitHHA
pasmep. '

['pynaTa HAMAa 3HAYHTENHA KOHICHTPALINA Ha KPEIHTEH PUCK.

HpyecTBoTO-MaliKa KaTo ACTIO3HTAp M3BBPIIBA CNCLUHANM3HPAH BHA YCIYTH, NO-TOIAMATA
YacT OT KOHTO C& OCBIIECTBABAT CJie) 3allaliaHe Ha ChOTBETHATA TaKCa,

Cp0HpaeMOCTTa Ha B3¢MaHHATA ¢¢ KOHTPONHPA TEKYLIO M CTPHKTHO OT otaen ,Peructpu” n
otaen ,,CYeTOBOACTBO” Ha HApY:KECTBOTO-Maiika, ChINMAcHO YCTaHOBeHaTa NojuWTHKA Ha ['pymata. 3a
HeJaTa eXeJHEBHO ce TIpaBM Ipersief] Ha OTKPHTHTE MO3MIHH MO KIHEHTH, KAKTO M IIOIyYeHHTe

NOCTRINIEHHA, KAaTO C€ U3BBPIIBA PaBHEHHE H AaHAJH3,

[pynara e mpdena na M3MON3BA MATPHLA 3a MPOBH3MpaHe Ha OOE3IEHKH OT OYAKBAHMTE
KpeAMTHH 3arybHy Ha ThproBckHTe BiemaHHs. ITocnexHure ca rpynupasd B rpynd (nmoprdedinu) ot

Pa3TH4YHH CCIMCHTH KIHCHTH, KOHTO HMAT CXOAHH XapaKTHPHCTHKH,

3a BecexH oTAeneH nopTdeiin ce paspaboTea OTAENHA MaTPHIIA. 3a103KEHHTE BEB Beika MaTpUlla
MPOLEHTH Ce ONMpefeNaT Ha 0asza JHHTE Ha MPOCPOYHE, MHTPAMOHHH KOE()HUHMEHTH, OTpa3sgBallu
BEpPOATHOCTHTE €NHO B3eMaHe Ja IporpecHpa B CBOETO MPOCPOYHE HO 30HATA HA HKOHOMHYECKATa
3aryba, 1 npoleHTa Ha KpaifHara 3aryba. Obuuaiino, I'pynata npuema, ue AaTaTa Ha HKOHOMHYECKATa
3aryba oT HechbOHpaeMoCT BE3HHKBA cniell 180 AHH OT MBpBHA AeH Ha ipocpounie. CaMATe IPOLEHTH ce
M34KCAABAT MBPBOHAYANHO Ha 6a3H UCTOPHYECKH JAHHH, HAONOAaBaHHU OT [ pymnarTa, 3a NepHoj MOHe OF
3 roaunu cpsaMo AaTaTa Ha PHHAHCOBHA OTYeT. JONBIHHTENHO, T¢ Ce KOPHTHPAT Ypes BKIIOUBAHE Ha
BB3MOXKHH eeKTH OT BIAHSHHETO Ha [POTHO3H 3a MaKpodaKTOpH, KOraTo M 32 KOHTO € YCTAHOBEHA
CTATHCTHYECKA KOpEJallHsi, Y€ W3MCHEHHETO B TAXHOTO NMOBEAECHUE MOXE 3 OKaXKe CHIIECTBEHO
BIHAHNE HA cNocOOHOCTTA Ha KIREHTHTE Ja o0CITY)XBAT ¥ YpexAaT 3a[(bKEHHATA CH.

[pynara peryispHe aHANH3HPA MAKPOHKOHOMHYECKHTE IOKA3areSH Ha CTpaHaTa o
CTOMaHcKaTa Cpefa, B KOATO HeHHHTe KIHUEHTH oleplpaT H Npepasriexia OLeHKaTa CH OTHOCHO
NOTCHUHANHOTO BIHAHHE BBPXY HeliHaTa RelfHOCT NpH PB3MOKHH NPOMEHH B KIOYOBA HHAUKATOPH,
KOHTO HabNIoAaBa.

BeHyKH ApYrH B3eMaHHA, ChC CIICUpHYEH KPpeANTeH PUCK, ce HabmoaaBar IpAKo U TEKYIIO OT
PEKOBOACTBATA Ha APY:KeCcTBaTa.

IBIroBHTé HHCTPYMEHTH Ha ['pynmara mo cnpaBeAnpBa cTOHHOCT Mpe3 ApPyTHA BCeOOXBaTeH
AOXOJ BKJTIOYBAT €AHHCTBEHO ObPXAaBHA 00JIHralHy, KOUTO ca oNpeieNicHH KaTo Hali-BHCOKa KaTeropus
uHBeCTHIMY (MHOTO A06PH 1 106pH) oT Bloomberg 1 cnenoBaresnHo, ce CHUTAT 33 UHBECTHIHH ¢ HUCBK

KpemUTeH puck. PokoBoacTBoTo Ha ['pynarta Tekywo crneau peHTHHruTe, onpeaeneru ot Bloomberg,
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KaKTO 3a onpene.nane- HA KPEIUTHHAT puck Ha ABJITOBUAT HHCTPYMEHT, TaKa M 33 npuﬁnnzmenﬁa OLIEHKA
Ha OYAKBAHHTE Kpé,nﬂmn 3arybu. _ ' |

[TapuuHKTe onepanKh ca OrpaHUYSHH 40 HAKONKO MbPBOKIACHH OaHiKh (/Tpunoscenue Ne20) ¢
" BHCOKA peny-rauqna ¥ UKBUIHA CTAOMIHOCT. JIONBIHATENHO KPEAUTHATA EKCAO3HLIA B GaHKM TeKyLLo
Ce Cle/M H aHANM3HPR C el e)eKTHBHO H3MO3BaHe HA IAPUYHNTE cpenc'r-Ba.'

['pynara u3MepBa KPSAMTHHAT PHCK HA IAPHIHKTE CPEACTRA B Gaukn qﬁes KPEANTHUA peldTHHT
Ha GaHkaTa — KOH‘i‘paFeHT, KaTo € MNpueno, 4Ye GUHAHCOBM MHCTPYMEHTH ¢ ONPENENeH BbHLIEH
,,HHBecmuHOHéﬁ er,npn‘eﬁ pelTI"I‘HHI‘“ HMAT HHCBK KPEAUTEH PHCK. OOuYaifHo T8 paGO'fH ¢ GaHKH, KOHTO
HUMaT Ta.K'I?B; peHTHHT. 32 Te3n WHCTPYMEHTH [’pymata wsuncasea 12 MecedHu O4akBaHH KpeAMTHH
sarybu. banku ¢ peﬁﬂinr 0] MHBECTULIHOHHHA KPSAHTEH peHTHHT ce npuéma, Yye € HANMULIE 3HAUHTENIHO
HapacTBaHe Ha KPEAUTHHA PUCK. - |

| 34 onpesensHe HA KPeAMTEH PEHTHHI W Beposh‘ﬂocm OT HeH3nwNHeHHe ['pynara H3mon3pa

HH(pOpMaLHA OT BLHIIHA peitTHHroBa areHuua - Moody’s, Fitch, S&P, BCRA n Bloomberg, unaro
METORONOrHA € YTRBP/ICHA U ChBMECTHMA B CBETOBEH " eBpomneiicku Maﬁlaﬁ. Ha Gazara Ha peiiTaHra, TO
mpunara ¥ pediepeHTHHTe 3a To3H peliTHr PD (BepoATHOCTH 32 HEH3IBIHEHNUE). OuakBanuTe KpemUTHH
3ary0H ¢e H3UHCIABAT KaTo ¢e NphiaraT Taka ycranoseHHTe PD 1 L.GD (3arybu npu Heusnsnuenue),
H3YKMCNEHH KaTO ca MPUCMaAHATH CTOHHOCTHTE Ha rapaHTHPaHU H/HITH 3aCTPAXOBaHU CYMH.

3a orpaHMuaBaHe HA PUCKA OTHOCHO APHUHUTE CPeACTBA U NPEIOCTABEHH AETIO3UTH, TOAHTUKA
Ha ['pynata e ga ru pasnpenens no TeKyLId CMETKH U nénosn-m ¢ pasinyeH CpPOK B pasiHvHH DaHKOBH
UHCTHTYITMH B B'bﬁrapm, ¢ BHCOKA PElyTallld H AOKasaHa HANEH(IHOCT, ¢ Koero M30Arsa TiaXHaTa
KOHLEHTPAUAA B eHA (UHAHCOBA HHCTHTYLHS.

OuaxBaHuTe KPSAUTHH 3aryOH ce H3UMCAABAT HA JaTaTa Ha BCEKH OTUETEH [epuHon.

Jurenoen pucyk

JIUKBHAHWAT PUCK Ce H3pa3sBa B HETATHBHATA CUTYauus ['pymata fga He GLAe B ChCTOSHME A
nocpemHe Ge3ycMOBHO BCHYKH CBOH 3aAB/DKGHHA CbMacHO TeXHHA magex. Ta moposexsa
KOHCEpBaTHBHA MOAHTHKA MO YIpaBNeHHE HA JNHKBHAHOCTTA, Hpe3 KOATO MOCTOAHHO NOAABPHA
OITHMAJICH JIMKBHZIEH 3aI1ac NMapHYHM CPEACTBa, A0Opa cnocobHOCT Ha (pUHAHCUpaHe Ha CTOMAHCKATA
cH JeitHOCT, OCBIIECTBABA IOCTOSHHO KOHTPOIHO HaboaeHHe Ha HaKTHYSCKHTE H MPOTHO3HU MAPUYHU
[IOTOLH N0 NMEPHOAK Hampel U NOAABPKAHE HA pABHOBECUE MEXAY MAaTYpPHTETHUTE TpaHHLM Ha
aKTHBHTE W nacuBATe Ha I'pynara. ['pynarta reHepupa ¥ pasmoliara ¢ AOCTATHYHO COOCTREHH 060POTHH
CpeAcTBA M HAM2 HeoOXOAHMOCT OT NPHBISYEHH CPEACTBA 33 H3BBPLIBRHE HA OMEPATHBHATA CH
AeitHocT, Tekyllo MaTypUTETBT W CBOSBPEMEHHOTO OCBLISCTBABAHE HA MAALAHHATA CE CNEOd OT
(HHAHCOBO-CUETOBOAHMA OTAEN HA BCAKO APYXKECTBO, KATO C& MOANBPIKA ekeaAHeBHA uHDOpMaLu 34

HaJIMYHHTC [NapH4HH CPEACTBA H MPEACTOAILINATS MIallaHns. CBOGO,I[HHTC CPEACTBa C& UHBECTHPAT B
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CPOUHH [HenOo3NTH npH OaHkH, ¢ oOHYaeH OpHUrHHaNeH MaryputeT oT  1-12 mecema u Owarapcku
DbpKaBHH OONHralHH, CMHTaHH 32 CPaBHHMTENHO HHCKOPHCKOBM HHCTPYMEHTH, HPH OTHOCHTEIHO
BHCOKA HOXOXHOCT. B

[lo-gony ca npeactaBeHr ¢(HHAHCOBHTE HEAECPHBATHBHH NacWBH Ha I'pymata B kpasd Ha
OTUETHHA NEPHON, TPYTIHPAHH O OCTATRYEH MATYPHTET, ONPSAENcH CNPAMO JOTOBOPEHHA MATYPUTET
H TAPHYHH TOTOUH. Taﬁnnua'ra & u3roteeHa Ha Gasa Ha HEAHUCKOHTHPAHH NMapHYHH MOTOUH H Haﬁ-paHHa

Aara, Ha KOATO 3aABJLKCHHETO € HIHCKYCMO, -CYMH'DC BKNIOYRAT MMIABHULH H JTHXEBH.

BGN 060 wa  dolm. omloc om3m omém  em22 Obwo
31 nexemppu 2023 roguna suxncoane 3m. dobm odela do 3o

*
Dustaricosn nacuey
TBprovecky 3aXBAKEHNS - 231 - - - - 231
3aaRnKeHns KBM TPETH JTHLA 554 - - - - - 554
3aIth:}KCHHﬂ no 'apaHuxOnEH 83 ; ; ; - - 83
oz
Janbnkenua no Gre* 1,127 - - - - - 1,127
3amb/mKeHHA N0 JIH3HHP - 3 4 3 - - 10
Jpyrn TeKyIH 3aXBIKCHAA 58 - .- - 58
OBwo PHHARCOBH NACHBH 1,822 234 4 3 - . 2,063
BGN 000 Ha gofm. oml! omim om b6 m. on 22 Obrge
31 aexemspn 2022 roanua suxcoane do3 Qo dela de S

* M.

Dunancosu nacuay

Kparkocpounu GaHKOBH 3aeMH - - - - 400 - 400
TBProBckH 3aABIKCHUA - 211 - - - - 211
SaBIDKEHI KBM TPETH IKLA 874 151 - - - - 1,025
3anwmxenna no apanmuoneH 80 ; } } - - 20
dong*

3apsmrenud o OI'C* 1,024 - - - - - 1,024
3aaBIDKEHNA MO AUZHHD - 3 4 6 7 10 30
HpyTH TeKyIH SaIbAKECHHA 63 - - - 63
Ofio GpHHAHCOBH NacHBH 2,041 365 4 6 407 10 2,833

*Cymtime ca usiickyemy npy omnuceane na wnenoseme (Hpunoncenue Ne 2.14)
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Pucxk na mixeonochume RApUsHi ROROKU

B CTPYKTypaTa Ha akTHBHTE M TacHBuTe Wa I pymnaTa OCHOBHHTE JHXBOHOCHH (MHAHCOBM

| MHCTPYMEHTH ca MAPUYHHUTE CPEACTBA MO TeKyIH GaHKOBH CMETKH, TPSNOCTABEHH CPOYHH GaHKOBH

ASTIO3HTH H GBIrapCKy IbPKABHU LEHHH KHIKA. 38TOBA IPUXOAMTE K ONEPATHBHUTE IAPHHH [IOTOLH

. €acaMG 110 H3BECTHA CTeTieH NOBANAHK OT IPOMEHHTE B Ia3apHYTE THXBEHH paBHUIA. OCHOBHATA HacT

* OT JIKXBOHOCHIITE AKTUBH (IEMO3HTHTE B BaHKK M GBArapCKM LEHHH KHH®A) ca ¢ PUKCUPaH NUXBEH

IPOLIEHT, KOKTO CE 3aNa3Ba HENPOMEHEH 10 Nafeka Ha CHOTBETHUA aKTHB,
~ Kem 31.12.2023 r. [pynata He e M30%keHa HA JMXBEH PHCK OT CBOMTE ABLATOCPOMHHM U

KPATKOCPOUYHH 3aXbJGKeHHS, 3AlOTO Te ¢4 0OUYARHO THPrOBCKH U HE ¢4 JINXBOHOCHH..

- ¥Ynpasnenne na xanumanosus pucx

. C ynpasnennero Ha kanmuTana I'pymara uend Aa ch3faBa H MOJABPKA BB3MOKHOCTH TH Jia

NpoABMKH A2 (YHKUMOHHpA KaTo JeficTBAall0 NpeflpHATHE H Ja OCUrypsBa CbOTBETHATA

EB3BPBLIACMOCT HA MHBECTHDAHATE CPECTBA HA AKUMOHEPHTE M CTOMAHCKM MOMN3H Ha APYruTe

3aHHTEpPeCoBaHH JHLA H yUaCTHHUH B HelHUA GusHec, KakTo W Aa MOAABPXKA ONTUMANIHA KaNHTaNoBa

CTPYKTYPA, 32 14 ¢e peayuupar pasxoaute 3a xanutan. [Ipes 2023 r. cTpateruara Ha pbKOBOACTBOTO

Ha I'pynara e na ce paboTH H3UAN0 Cbe cOOCTBEHH CPelCTBa, NeHEpHpPaHH OT cTonanckara i JefiHocT,
6e3 1a MOI3BA NPHBNEYEHY 3a6MHH CPE/ICTBA., -

I'pynara Texymo HabmoAaBa OCUIYPEHOCTTA H CTPYKTYPaTa Ha KanuTana ¢, XapakTepHOTo 32

Hes e, e T4 TpagulIHOHHO (HHAHCHpA AEHHOCTTA €H OT COGCTBEHUTE CH TeHepHpaHy Nedanlu 1 ypes

CBOHTE aKOHOHEDPH, 6e3 u3non3saHe Ha ABATOE KAIHTAN.

Cnpaeednusa cmoilnocm .

KoHuenuuara 3a cnpaeefuiMBaTa CTOHHOCT Mpeznonara peanusupaHe Ha (HHAHCOBH
HHCTPYMEHTH upe3 npofaxba Ha 6aza MOZHLUHATA, MPEANONOKEHHATA H [IPCLIEHKITE HA HE3ABHCHMH
Na3apHH YYaCTHHMIM HA OCHOBSH WJIM HaM-M3TOAEH 3a AAjeH aKTUB MIM NAcHB masap. 3a CBOHTE
dbunancoBH aKTHBH W TacHBH I'pynara nmpuema kaTo OCHOBeH nasap ¢HHaHCOBHTe masapu B Beirapus.
3aToBa CNpaBe/IMBaTa CTOWHOCT Ha IbpKaHHTE THPryeMHM LEHHH KHIDKA ce onpegens Ha 6asa
MOCTHTHATH KOTHPOBKH Ha Te3H NasapH i nyOaMuHaTa nHGopMaLus 3a TAX. B mopeueTo ciayqau, obave,
0COOEHO MO OTHOLIEHUE Ha THPTOBCKUTE U JAPYrH KPATKOCPOYHH B3EMAHHS M 38 IKeHUA, U GankoBUTe
nenosuty, [pynata oyaksa fa peanusipa Te3n GUHAHCOBU AKTHBU Ypes TAXHOTO LSIOCTHO OBPATHO
U3MAANIAHE HAK pecn. NoracaBaHe BLB BPEMETO. 3aT0BA Te C& NPEICTaBiT MO TAXHATA aMOPTHIHpYeMa

C¢TOHHOCT.
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MNPHIOXEHHA KBM KOHCOJIHAVPAHHA PHHAHCOB OTYET 34 2023 TOAHHA

C'bIJJ,O Taka, rojmMara 4acrt OT (bHHaHCOBHTe AKTHBH M [TACHBH Ca KPAaTKOCPO'IHH IO CBOATA
C'bH.IHOCTI(prmBCKH B3EMAHH, OaHKOBH ACTIO3UTH H ThPrOBCKH 33}11:.1'!31(61—11’151) H MopajgH TOBA TAXHATa
crpapeUiiBa CToHHOCT MOKe Ja Ce NpHeMe, e ¢ npuOIH3HTeNHO paBHa Ha GagaHCcOBATA HM CTOHHOCT.

JoxonkoTo Bce Ol He CHIIECTBYBA AOCTATHUHO MA3apeH OITHT, CTA0HIHOCT W IMKBHAHOCT 3a
MMOKYTKH H npo,uaxcﬁn Ha HAKOH (];)HHchoBH AKTHBH H MACHBH, 33 TAX HAME HOCTATBYHO H HAOCKIHH
KOTHPOBKA HA NHa2apHH UeHH. PekoBoacTBOoTO Ha I'pymata cuuTa, 4He NpH CHIISCTBYBAILIKTE MO
HacToAIEM OOCTOATENCTRa NPESACTARCHHUTE B OTuUeTa 3a (PHHAHCOBOTO CHCTOAHHE OLIEHKH Ha
¢HHAHCOBHTE aKTHBH H MAaCHBH Ca BH3MOXKHO Hall-HAACKIHH, afCKBATHH U JIOCTOBEPHH 3a LEJIHTE Ha

Q)HHchosa'ra OTYETHOCT.

30. CBbP3AHN JIHIIA 1 CAEJKHA ChC CBBP3AHU JHUIIA

Ocrosen axyuonep Ha Opyocecmeomo-maiixa

IbpxaBara upes MHHHCTEpPCTBO Ha (pUHAHCHTE .(MCI)) nputexasa 43.70% OT akumuTe B
OCHOBHH# aKUHOHepeH kanuTal Ha LlenTpanen genozurtap Al v 3aegHO ¢ ABpaHATE 0T M@ akUuH OT
KanaTana Ha Bearapcka ¢onposa 6opca AJl, ¥Ma CTATYT HA OCHOBEH aKLHOHep.

ITpeonpusmue ¢ KaRUGBUYUPARD YHACIUE OM CIMPANA HA JbPICAsama

Jbpxasara upe3 MunucrepcTso Ra duHancure, nputexara 50.05 % ot akuuuTe B OCHOBHHUA
aKkiHoHepeH kanutan Ha Bwarapcka dongosa Bopca AJl u nputexkaBa KOHTpOJNHO BIHAHHE BBPXY
(HHAHCOBATA W ONEPATHBHATA MOJNHMTHKA Ha rpynara /koHTpoi/. IlocneHoTO € CBBp3aHO JNHLE C
Lientpanen genosutap AJl, IoKoNKOTO ¢ B IBETE APYKECTBA ABPHABATA UMA KBAIH(PHIKPAHO yyacTHe
¥ 0DLM MpeACTABKTENH (AHPEKTOPH) B ¢BBETHTE HA AHpeKTOpUTe MM, Brarapcka donnora Bopea Al
OT CBOA CTpaHa ChILe & akuuoHep B Llentpanen genosutap All ¢ 4.51 % akunoHepHo ydacTthe.

Bbarapcka HesapHcHMa eHepruiiHa 6opca EAJZL m Datinenmsn Mapker CopBucns (CepBus
Ouxancosn [Tazapu) EOOJ[ ¢a cebp3aHl NuIa THH KaTOo ¢a ABIIECPHA ApPY:XKecTBa Ha Bwarapcka
®onpoea Bopca AJl - npeanpuaTHe ¢ kBaNUGHLIUPAHO YHACTHE /KOHTPON/ OT CTpaHa Ha AbpHKaBaTa,

Jpyrure CBbp3aHy JIHUA ¢a NPes3 KNIOYOB YIPABISHCKH IIepCeoHalL
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T'PYNA IIEHTPAJIEH JETIO3ATAP o

IMPRJIGKEHHA KBbM KOHCOMNITHPAHHA PHHAHCOB OTUET 3A 2023 T'OJAHHA

Coenxu coC Cc8BP3aHT AUYY

l'lpongmﬁa Ha cBbp3aHu

/KOHTpON/ OT ¢TpaHa Ha
AbpsaBaTa

ol Buo cevpzanocm 2023 2022
nana
' BGN ‘000 BGN ‘000
-A,II'.MHHH.CTpaTHBHH, Ipeanpuatae o
, KBanUGHLKEpAHO YHACTHE
CHETOBONHH YCIYrH 1 /xoMTpon/ OT CTpana Ha 476 432
- MHGOPMALMOHHO 00CTyXKBaHe fop— '
 Cuetopogun, ﬂ;ﬁﬁgﬁ T’llfeyz‘e““a Ha
a-nMHHHCTpamBHH H YCIyTH no . KBAAH(MUKPAHO Y4acTHE 1,630 402
YOpaBIeHHE HA NAPHYHA /eosTpon/ ot cTpasa ua
CPeNCTBa ABPIKABATA
IlokynKH OT cBBP3aHH JHOA Buo cevpianocm 2023 2022
' BGN ‘000 BGN ‘000
JBbmepHo ApyKECTBO HA
lipeAnpHATHE ¢
Haem kBanuguUHpane yyacTue 8 7
/xoHTpON/ OT cTpaHa Ha
IOBPIKABATA
KoHcynTanTcks ycmyra Ilpyry cBBp3aHy THNA 60 76
Pasuemu cve cevpianu nuya
Buo cevpsanocm Buo na pazuema 31.12.2023 31.12.2022
BGN’000 BGN’000
IbliepHH OpykecTsa Ha
NpeANpUATHE C
THProeck B3eMaHHA KeayipHUHPAHO yyacTHe 133 50
/KOHTPONV/ OT ¢Tpana Ha
IbpIKABATE
TIpeanpuatue c
Toprosekd B3eMaHns KBATUGUUHPAHO yHaCTHE 68 20

Kem 31.12. 2023 r. I'pynarta HaMa 3a0BIKeHEA KbM cBBp3aHl mrana (31.12.2022 r.: 15 xun. ne.-

Ipyry CBbp3aHH JIHIA).

BaemaHnsTa 1 3AABKEHHATA Ca KPaTKOCPOYHHA H B JICBA.

Npeanpuatiero ¢ KBATHGHULHPAHO Y4acTHe /KOHTpON/ OT CTPaHA Ha AbpXkamara e

NPeACCTABHIIO TapHYeH Aeno3UT 3a ofesnedaate na OaHkoB 3aeM Ha ['pynara (Tlpuroxcenue Ne 32).

86



I'PYIA NIEHTPAJIEH NENNO3ATAP )
ODPILIOXKEHAA KbM KOHCOJINNAPAHHA PAHAHCOB OTUET 3A 2023 'OJHAHA

BvsnazpanicOerua na kRIOYOBUR YRPABREHCKY REPCOHAR
ChbeTapbT Ha KIIOYOBUS YIPABIECHCKH NEPCOHAN € ONORECTeH B Hpunoxcenue Ne 1.1.
3amnaruTe H JPYrHTe KPaTKOCPOYHA JOXONM Ha KAKOYOBHA YNPaBISHCKH mepcoHa 3a 2023 r.

BB3NH3aT Ha 372 xuiaB. (2022 r.: 318 xmwn.us.).

31. JTM3UHT

B xoHCONMMAMpaHHa oTHET 33 HHHAHCOBOTO CHCTOSHME Ca NPEACTABCHH CIAEIHUTE 00eKTH M
CYMH, CEBP3aHH ¢ AOTOBOPH 33 JIU3HHT;

AKTHBHE ,NIpaBO Ha MONZBaHe" - BKJIOYEHA Ca B KOHCOIHMZHPAHUSA OTYeT 3a (DHHAHCOBO

CBCTOAHME KbM HAMOTH, MAIOHHH M O0OpyJBaHe —,3eMH H Crpaga™ H ,.TPaHCOOPTHH CpeAcTsa®
(Tlpunoncenue Nel2).

Tpancnopmnu Tpaucnopmnu
Cepadu cpedemea Cepadu cpedcmea
- 2023 2023 2022 2022

BGN’000 BGN’000 BGN?000 BGN’000
OT1ueTna cToiiHOCT

1 anyapu 41 27 41 27
VBennueHHA/IpuaooHTH - - - -
Hamanenua/oTnucasu ' . - - -
31 dexemepu 41 27 41 27
Hatpynana amopTH3anna | .

1 aryapn 28 10 14 5
Hauncnena amopTH3aius 3a roguHATA 13 7 14 )

31 gexemBpu 41 17 28 10
Banancora croiinoct Ha 31 fexemMBpH ) 10 13 17
(ITpunoxncernue Mo 12) :
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N

TPYHA NEHTPAJIEH NEDO3HTAP
OPILIOXKEAAA KbM KOHCOJIHTAPAHHA PHHAHCOB OTYET 3A 2023 I'O{AHEA

3apBKeHUATA MO TM3HAT KBM 31 JeKxeMBpH ¢4 KAKTO CeKBa:

2023 2022

BGN’000 BGN’000

1 anyapu 30 49
YeenuueHus - -
Hauncnesa nuxea 1 2
IMnainarws 2D (21)
31 dexemepu : 10 30
B T.1. .
JBarocpovsaa Jacr - 10
Kparkocpouna wacr 10 20

Pasxonmn, INPH3HATH B KOHCONMHAKPaHHA OTHET 3a Bceo0XBaTHHA AOXOM.

2023 2022

BGN’000 BGN’000

Pa3xonu 3a aMOPTH321IHK Ha aKTHBH ,,IPaB0 Ha NOJ3BaHe™ 20 19
(MCDO 16) — lIpunoxcenue Mo 12

Pasxonu 3a MMXBH 3a 3abJKEHHATA 10 TH3HHT — MCPO 16 I 2

(BKIIO4EHY BBB (HHHAHCOBUTE pa3xonH) — Hpuroxcentie Ne9
OO0musaT H3xX0A41 IapHYEH NOTOK MO ACTOBOPH 33 JIM3HHT KbM 31 aekemepH 2023 1. e B

pasmep Ha 21 x. 1B. (2022 1.: 21 X. 51B.).

32. KPATKOCPOYHH BAHKOBH 3AEMH

Ha 13.12.2022 r. I'pynata ¢ nomy4ina 6aHKkoB 3aeM B pasmep Ha 400 xuu. 1B. 328 00OpPOTHH
CpefcTBa. 3aeMBbT € JIEBOB, C MHXBEH NpouerT 2.5%, magex 20.12.2023 r. u obezneueHne — napHyieH
JeMO3HT Ha CEBP3aHO JIHIE,

Knm 31.12.2023 r. 3aeMET € noracen.

33. CbBUTHA CJIEA KPASI HA OTUETHHS IIEPHONA

He ca HacTBENHIH CBGH’I‘HSI, KOHTO Ja Hayarat JOnbJIHHUTEIHN KOPEKIIHHE H/HU/IH ONOBECTABAHHSA

B KOHCOJNMAMpPaHHs QHHaHCOB OTYeT Ha ['pyrara 3a rogunara, 3apbpuBaiua Ha 31 nexemspu 2023 r.
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