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Bwveeoenue

Hactosmuar oTder e pa3paboTeH B COTBETCTBHE ¢ Wi. 139, an. 2 or 3axoHa 3a MyOIMIHOTO
npejsarane Ha NEeHHM KHIDKA M 1. 39 0T 3aKoHa 3a c4eToBOACTBOTO. ToM Chabpika JaHHH 33

AerHOCTTa ¥ (PHUHAHCOB oT4eT Ha ,llenTpanen memosurap* AJl /LI AJl/ xem 31.12.2021 .

OT4eTsT MpenocTaBs HHGOPMAIUS 3@ PE3YJITATHTE OT AeWHOCTTa Ha LleHTpanen memo3uTap
npe3 2021 r., KOHKPETHH AaHHH, aHAU3H U U3BOaU. OQUEpPTaHu ca OCHOBHMTE TEHCHINHU B
Pa3sBUTHETO HA KAIIMTAJIOBHUA I1a3ap, KaKTO M M3IBJIHEHHETO Ha [ENUTe W NPUOPHUTETHTE Ha

JAPYKECTBOTO 3a TEKYyIaTa ToAnHa.
Hudpopmayua 3a opyscecmeomo

Lentpanen memosurap AJl /IIJI All/le THProBCKO ApYKecTBO, Ch3daaeHo mpe3 1996 r. 3a
MOAAbPXKAHE Ha HANMOHAJHATA pETUCTPAlMOHHA CHCTeMa M CHCTEMA 34 CETBIMEHT
KOPNOpaTHBHU O€3HANMYHM HEHHH KHIKA. JIpy)KecTBOTO € ChC CelalMIle W anapec Ha
ynpasienue rp.Codus, yn. “Tpu ymu” Ne 6 uw e peructpupano mo peja Ha 3akoHa 3a
Thproeekus peructbp ¢ EMK 121142712,

Lentpanen nemosutap AJl MMa eQHOCTENleHHA CHCTeMa Ha ynpapieHde c¢bc CBBET Ha

mupexropute. KM 31.12.2021 r. CbBeTHT Ha AUPEKTOPHTE € B CHCTAB:
ATIOCTONI ATIOCTOJIOB — IIpeJIceaTe;
Bacun I'onemaHcKkm — 4ieH;
Hans JlackamoBa — uineH;
Teonopa AHrenoBa — 4iieH;
AHren PabamxuiicKu — 9neH.
HpyxecTBOTO ce mpeacTapiasa oT Bacun I'onemancku - M3nenautenen Jlupektop.

»LeHTpalien penosutap” AJl IoImbpika LEHTpaleH pETHCThD Ha LEHHH KHWKA, U

OCBIICCTBABA, CHITIACHO IIpEAMETA CH Ha JEHHOCT:

1. OcHoBHHE ycnyru: 1.1. TbpBOHaYaNHa pETHCTpAlMs B CHCTEMATAa 33 Oe3HAIWYHH IIEHHH
KHIKA; 1.2. IpeocTaBsHe B IIOJAbpKaHe Ha CMETKHTe 3a [IEHHH KHIKa; 1.3. ylpaBisBane Ha
CHCTEMA 3a CETHJIMEHT Ha IeHHH KHMXKa. 2. Criomararennute yeryru: 2.1. Yenyru, cBbp3adu
C YCIIYTH IO CETBHJIMEHT: a) OPTaHU3UpaHe Ha MEXAHW3bM 3a IPEIOCTaBSHE B 3a€M HA LEHHU
KHIKa MEX]y YYaCTHULUTE B CHCTEMATa 3a CETHJIMEHT Ha IIEHHH KHIKa; 0) IIpeAoCTaBsIHe Ha

YCIJIYTH IO yIIpaBJieHHe Ha 00e3MeUeHns] KaTo areHT Ha yYaCTHUIHMTE B CUCTEMATA 33 CETHIMEHT



Ha [ICHHU KHIDKA; B) ChITIACYBAHE HAa MHCTPYKIUH, 3a CETHIIMEHT, [IpefaBaHe Ha HHCTPYKIIUH,
NOTBBP)K/IaBaHe CIEJIKH, IPOBEPKA Ha CAEIKHU. 2.2. YCIIyrH, CBhP3aHu ¢ PErHCTPAllHOHHUTE
YCIYrd M YCIAYrWTe IO LEHTPAIHO NOALBPXKAHE: a) YCIYIW, CBBP3aHM C PETHCTPH Ha
aKuuoHepute; 0) moaIoMarane Ha IPOBEXAAHETO Ha KOPIIOPATHBHY JeHCTBUS, BKIIOUUTETHO
JaHbYHH U MHQOPMAIIMOHHH YCIIYTH U YCIIYTH, CBBP3aHH C IPOBEXIAHETO Ha OOIIH CHOpaHus;
B) YCIYIH, CBBP3aHH C HOBH E€MUCHH Ha II€HHH KHWXKA, BKIIOYMTEHO NPUCBOSBAHE M
yupasienue Ha ISIN, u npyru nogo6su KomoBe; I') IpefaBaHe U 006pabOTKa Ha HHCTPYKIIHH,
crOupaHe 1 06paboTKa Ha TaKCH, KAKTO M CBHP3aHOTO ¢ TOBA OTYMTaHe. 2.3. YCTaHOBABaHE Ha
Bpe3ku Mexay LIZILK, npexocrapsne, moaabpikaHe WM yIpaBjieHHE Ha CMETKH 3a IIEHHU
KHI)Ka BBB BpPB3KAa C YCIYIM IO CETBIMEHT, YNpaBIeHUS Ha oOe3neueHus H JAPYrH
cnomarareinu yciuyrd. 3. [Ipyrm cnomaratenHu yciuyru: 3.1. BoJeHe, HOAIbpXKaHe H
IPeIOCTaBsAHE Ha YCIIYTH BBB BPh3Ka C TOBA Ha PETUCTHP Ha ocoOeHUTe 3a03H; 3.2. BOJEHE,
OJIbpXKaHe M IPEAOCTaBsIHE Ha YCIyTH BBB BPB3Ka ¢ BIIMCBaHe Ha PUHAHCOBH 00€3[IeUeHHS;
3.3. oTunTaHe BBB BPB3Ka C PEryNaTOPHUTE UBUCKBaHMUS; 3.4. BIIMCBAaHE HA OOCTOATENCTBA IO
HAJIOXKCHM 3allOPH OT M3IBJIHUTENHH OpraHy; 3.5. mpenocraBsiHe Ha MH(pOpMAIUs, JaHHH U
CTaTMCTHKA Ha CIIy)XOM, 3aHMMAaBallld C€ ChC CTATUCTHKA H IPOYYBAHMS Ha Masapa, WA Ha
JApYTH TPAaBUTEJICTBEHH MM MEXIYIPAaBHTEICTBEHH CTPYKTYpH; 3.6. mpemocTaBsHe Ha
MH(OpMaIKs, JaHHU U CIIPABKU HAa ABbPXKABHU U IPYTH OPraHH, MMAIIH [IPABO Ja MOJy4aBar
ChOTBETHaTa MH(pOpManus; 3.7. u3faBaHe M MOUIbPKaHE HAa MIEHTH(PHUKAIMOHHH KOJOBE Ha
npasaus cyOexT (LEI). 4. JIpyru ycimyru, ¢briiacHo JeiicTBaiaTa HOpMaTUBHa ypenba: 4.1.
OTKpHBaHe ¥ BOJCHE Ha CMETKH 3a Oe3HANINYHH (HHAHCOBU MHCTPYMEHTH; 4.2. PETUCTPUPAHE
Ha CHENKM C (MHAHCOBM MHCTPYMeHTH o T.4.1; 4.3. BoJeHe Ha HapUYHM CMETKH M
OCBINECTBSIBAHE Ha IJIALAHKWS BbB BPB3Ka CBC CAENKH ¢ (UHAHCOBH MHCTPYMEHTH 110 T. 4.1;
4.4. anMMHHCTpHpaHe Ha (MHAHCOBM WHCTPYMEHTH, BKIIOYMTEHO BOJEHE KHWIWTE Ha
aKIMOHEpHTE 3a Oe3HaNWYHM aKnMu M obnuranuu; 4.5. o6e3aBwxkBane Ha (DHHAHCOBH
HHCTPYMEHTH B CIyYaWTe, ONpeleJIEHH B HOPMAaTHBHUTE akToBe; 4.6. JApyrud JeHHOCTH,

nocoyenu B Hapenbata 3a neifHocTTa My M JeiicTBaIINTe HOPMATHBHH aKTOBE.

,»Lenrpainen nenosurap AJl ocurypsisa epeKTHBHO (yHKIMOHUpAHE Ha IIEHTpajieH PErUCThp
Ha IIEHHH KHHXKA, B yCIIOBUATA HAa HAJEKIHOCT M CUT'YpHOCT NIPH OCHIIECTBABAHE Ha CJICJIKHTE
4 CbXpaHsiBaHEe Ha HHQOpPMANMATa, KaKTO M OBIHA OPO3PadyHOCT Ha YCIOBHATA IO

NpeAJIaraHuTe OT HETO YCIYTH.



Ilpaséna pamka

Ob6uio cvbpanue na akyuonepume

Ha 22 ampuan 2021 r. 6e mposeaeHo penoBHo OO6mo chOpanue Ha akumoHepute Ha LIJT AJl.

O61oTo crOpaHue IpHe CIACTHATE PEIICHHS:

1.

Ilpue noknana Ha ChbBeTa Ha JUPEKTOPHTE 3a JEHHOCTTA HA JPYXKECTBOTO IIPE3
2020 T.

[lpue romvmuus (UHAHCOB OT4ET Ha ApyxecTBOTO 3a 2020 TI., 3aBepeH OT
PETUCTPUPAHUST OAUTOP - OAMTOpPCKO mIpennpusitue ,,APA” OOJ] u nokmana Ha
omuTopcko npeanpusrue ,,ADA” OO/,

IIpue npeanoxenuero Ha ChBeTa Ha JUPEKTOPHUTE HETHATA CUETOBOIHA Ieyasba 3a
O6moro cpOpaHHMEe InpueMa pelieHHe 3a paslpeleNsHe Ha JedandaTa Ha
JIpYXKeCTBOTO, peanusupana mpe3 2020 r., KaKTo clieBa:

50.02% ot HeTHaTa cueToBoAHA meudanda 3a 2020 r., cliel OTYHCIEHHTE JAaHBIIH,
Bh3u3ama Ha 58 400 1B., ce pasnpesens MeX Iy aKI[HOHEPUTE KaTo JUBHUAEHT, HIIH
npu 10,000 6poa akuum mo 5,84 nB. nuBHMaeHT Ha akims. IIpaBo na momydar
JUBUICHT HUMAaT JIMIaTa, BIKMCAHW B KHWIATa HAa aKkIMOHEPHTE KHM Jarara Ha
IpoBeXIaHe Ha Hacrosmoro OO6mo chOpanue. OcTaHanara 4aCcT OT HETHATa
c4yeToBoJHa mevyanba 3a 2020 I. ciex OTYMCIEHUTE NAHBIM, BH3/IM3alla Ha 58
345,42 5iB. ce OTHACs 3a YaCTHYHO ITOKpHBaHe Ha 3aryba oT 2017 r. Bes QoHx
,»P€3epBEH” HE CE€ OTHACAT CPEACTBa, Thil KATO € HAAXBBPIEH 3aKOHOBO
M3HUCKYEMUSAT pa3Mep oT 1/10 oT kamuTana mmo cMUCHIA Ha 4. 246, an. 2, 1. 1 oT
TBProBekus 3aKoH.

Oceobonu oT 0TroBOpHOCT uiieHoBeTe Ha ChBeTa Ha aupekropute Ha L[J] AJ] 3a
JEWHOCTTa MM II0 yIIpaBIeHNE Ha APYKecTBOTO mpe3 2020 .

W36pa criennanu3supano oguTopcKo npexnpustae ,,AOA” OO]] 1a H3BBPLIIM OJUT
1 3aBepKa Ha roAUITHKA GUHAHCOB OTYET Ha JAPYxecTBOTO 3a 2021 T.

Ha 25 noemspu 2021 r. Ge mpoBefeHO M3BBHPENHO OO0 CHOpaHHE Ha aKIHOHEPHTE Ha
»LleHTparnen nenosutap AJl. O6moTo chOpaHue Ha aKIMOHEPUTE TIPUE CIIETHATE PEIIECHHUS:

1. ObmoTo chbpaHue B3e pelleHre 3a yBEIMYCHHE Ha Kanurana Ha ,,lleHTpanen nemosurap™

AJ_I 4Upe3 u3JaBaH¢ Ha HOBU aKIIUU, KAKTO CJIeaBa.

1.1. ¥YBenuyasa kanurtana Ha ,llentpanen gemosurap” AJ] or 1 000 000 (exuH MIIHOH) JieBa

Ha 1 400 000 (egmH MMIMOH YETHMPHCTOTHH XWISM) JieBa Upe3 HM3JaBaHe Ha HoBH 4 000

(detnpu xunsaaM) 6pos OOMKHOBEHH MOMMEHHH Oe3HAIMYHH aKIMK, BCAKA €HA C IIPaBO Ha

eIMH riac, HoMuHaaHa ctodHocT 100 (cTo) NeBa u eMucHOHHA CTORHOCT 570 (LETCTOTHH M

CelleMIECET) JIeBa.



OcHOBHHTE napaMeTpu MU YCJIOBUA MO HOBaTa €MHCHA OT YBEJIWYECHHMETO Ha Kanurtaja ca

IIOCOYEHH, KaKTO Cle/IBa:
Pasmep na emucusra: 4 000 (vetrpu xunsau) Gpos aKiyy.

B cityqaii e 6baT 3anMcaHM MO-MAJIKO aKI{HH, KATUTAIBT e Obe YBETMdeH ChC CTOHHOCTTA
Ha 3aIIMCaHUTe aKIMKu. B To3m ciryyaii, KanuTaueT Ha JPYXeCTBOTO M€ Ce YBEIMYH 0 pasMepa
Ha 3allUCAaHUTE M 3aIJIaTeHH aKIWM, W YBEJIMYEHHETO HA KallkTajga B TO3M pasMep ce

perucTprpa B T’LpFOBCKI/IH PETUCTBD U PCTUCTHPA HA FOPUAUYCCKUTE JIHUIla C HECTOIMaHCKA I1eJT

(TPPIOJTHL).

B akumu: HOBOM3/IaIeHHTE aKIMK Ca OT CHIIUS KJIaC KaTo U3/a€HUTE OT APYKECTBOTO 0
TO3M MOMEHT — OOMKHOBEHH, OE3HAJIMYHH, MOWMEHHW, C NPaBO Ha €IUH Iiac B OOMOTO
CbOpaHne Ha aKIMOHEPHTE BCAKA, C IPaBO Ha AMBHUICHT ¥ JINKBHAAIMOHEH ST, ChPAa3MEPHH C

HOMMHAaJIHaTa CTOMHOCT Ha aKIiMsTa.
Homunanna croitroct: 100 (cTo) nesa.

Emucronna crtoiiHoCcT: 570 (meTCTOTMH M CcemeMieceT) JieBa. EMHCMOHHATa CTOHHOCT Ha
HOBHTE aKIU{ € Ompe/ic]ieHa B ChOTBETCTBUE € IIa3apHA OLIEHKA, U3TOTBEHA OT JIMIIEH3UPaH

OIICHUTEI.
Ertanu Ha 3anucBane/JIuiia, uMary mpaso Aa 3alMINaT aKIKH:
IIvpBu eTamn:

IlpaBo na samumaT akIMU Cpelly BHOCKHM B KallUTajla Ha IPYXKECTBOTO MMAaT HACTOSIIHTE
aKioHepu Ha ,,llenTpanen genosutap AJl KbM faTaTa Ha PEIIEHUETO HA OOIIOTO CHOPAHKE.
AKIIHOHEPHUTE MMAT IPaBO JAa NMPUAOOHUAT 9acT OT HOBMTE aKI[MHM, KOHUTO ChOTBETCTBAT HA

TCXHUS O5J1 B KalluTajia Ipead YBCIMICHHUETO.

3anmucBaHETO Ha AKIIMUTE M BHACIHCTO Ha BHOCKUTC CPEINY 3AIIMCAHUTE AKIIMM C€ U3BBPIIBA B

eTHOMECEYEH CPOK OT 00sABsIBaHE Ha PEIIEHUETO 32 yBelndeHue Ha Kanurtana B TPPROJIHII.
Bropwu etam:

B cnyqaﬁ 4¢ CJICO N3THYaHe Ha €AHOMECCUYCH CPOK OT 00sBsIBaHE Ha PEMECHUETO 3a YBCIIMYCHHUC

Ha Kanutana B TPPIOJIHII me ca 3amucaHM BCHYKU HOBH aKIWM, HACTOSIIUTE AKIHOHEDH,



M3BBH OTKA3aJIMAT/TE CE aKI[HOHEP/H, IMAT IPABO Jia 3alUIIaT JOTBIHUTENEH OPoii aKIHH, HO

B paMKHUTC Ha IPUJIOKUMHUTEC HOPMAaTHBHU OI'PaHHUYCHUS.

»LeHTpanen nenosurap” A/l nadopMHpa aKIMOHEPUTE 3a PE3YNTATUTE OT 3allHCBAHETO HA
eran 1 ypes my6yMKalMsa Ha MHTEPHET CTPAHMIIATA CH B 3-IHEBEH CPOK OT M3TUYAHE HA CPOKA

3a 3alliCBaHE.

3amucBaHeTo Ha AKIIMHUTE X BHACAHETO HA BHOCKUTE CPCINY TAX CC H3BBHPIIIBA B 14—,I[HeBeH CPOK

0T yONuKanusaTa 3a pe3yaTaTUTe OT eTam 1.
Tpertu eram:

B cnydail 9e cien M3THYaHE Ha CpoKa MO eTam 2 He ¢a 3allMCAHM BCHYKM HOBH aKIWH, B
YBEJIIMYCHHETO MOTAT Jla y4aCTBaT APYI'H JIMIA, KOUTO OTTOBApAT HA H3MCKBAaHHATA Ha 4iI.128,
ai.2 w/ui 3 ot 3akoHa 3a MyOIMYHOTO Npe/UIarane Ha IIEHH! KHUYKa M ca o1o6penn ot ChBeTa

Ha TupekropuTe Ha ,,llenTpanen nenozurap” A/l

»LleHTpanen menosutap” AJl mHbOpMHUpa aKIMOHEPUTE 3a PE3YJITATHTE OT 3alUCBAHETO Ha
eTan 2 ype3 myOMKalusa Ha MHTEPHET CTPAaHMIIATA CH B 3-IHEBEH CPOK OT M3THYAHE Ha CPOKa

3a 3allMCBaHC.

3anmrcBaHeTO Ha AKIUUTC X BHACAHETO HA BHOCKUTE CPCINY 3alIHCAHHUTC aKIUH CE HU3BBpPIIBA B

€IHOMECEUEH CPOK OT IyOJIMKAIVSITA 32 Pe3yITaTUTE OT eTam 1.

B ciyqait e Benuku 4000 (deTupy Xuuisan) 6post HOBM akiuy ObJaT 3alMCaHy Ipead KpaiHus
CPOK, ,,LlenTpanen nenosurap” AJl mpeanpueMa HeOOXOIUMHUTE JIEHCTBUS 38 PETHCTPUPAHE Ha

YBCIIMYCHHUCTO HA KalluTaia.

BaHKaTa, KOATO IIIC 06CJ'Iy)KBa YBCIIMUCHHUCTO Ha KalluTala U B KOATO IIE 6”[),[[6 OTKpHUTa
Ha6I/IpaTeJ'IHa CM€TKa 3a BHAacAgHe Ha €MHCHOHHATa CTOWHOCT Ha 3allCcaHuTe aKITuUu ¢

,» Y HUKpemuT byn6auk™ AJl, rp. Codus.

VBeNInueHHeTO Ha KalUTala ce HM3BBPIIBA IIPH CIIA3BaHEC HA U3UCKBAHHUATA ¥ OTpaHHYCHUATA,

IpeJBHICHH B wiI. 128 0T 3akoHa 3a MyOIUYHOTO Npe/Ularade Ha [EHHH KHKA.

1.2. O6moto cxbpanue oBnacTasa CbBeTa Ha qUpEKTOpHTe Ha ,, I [eHTpasieH aeno3utap” AJl 1a
M3BBPIIN BCMYKH HEOOXOMMMM NEHCTBHSA, CBBP3aHU C OpPraHM3WpaHe Ha IPOIELypara Io

YBCIIMUCHUETO Ha KaluTala, BKJI. Ja ONPEACIIM HHBECTHUIIMOHEH IMOCPEIHHK, KOHTO Ja



O6CJ'Iy>KBa YBCJIMYEHUETO HA KalliTasna, Mo peaa u Ipy yCI0BUATA HA HACTOAMIOTO pelieHue U

B CBOTBCTCTBUC C IIPHAJIOKUMHUTC HOPMAaTHBHH HU3MCKBaHUSL.

2. Obmorto crbpaHme Mpue KOHCONMUAUPAHUS MOJUINEH (PUHAHCOB OTYET Ha APYIKECTBOTO 3a
2020 r., 3aBepeH OT PETHCTPUPAHHS OJUTOP - OJUTOPCKO mpeampuste ,,ADA” OO u
JIOKJIa[la Ha OJUTOPCKO MPeATPUSITHE.

3. Obmoro crbpaHue mpue pelreHUe 3a H360p Ha wieHoBeTe Ha ChBeTa HA JUPEKTOPHUTE Ha
»LenTpanen nemosmtap“ AJl — Amocton JIpuesapoB AmoctonoB, Bacun JIuMHTPOB
Tonemancku, Hans Jlauesa Jlackanosa, Teogopa MopnanoBa Amnremosa, AHrel Iletpos
Pabamxuiicky 3a HOB II€T TOAUIIEH MaH/IaT, CYMTAHO OT JIaTaTa Ha PEMICHAETO Ha HACTOSAIOTO

o0rmio crOpanue.

Pemenunero na 06moTo chbpaHue 3a yBeJIMUeHAE Ha KanuTala Ha Apyxectsoto or 1 000 000
neBa Ha 1 400 000 neBa upe3 m3gaBane Ha HOBH 4 000 Opos OOMKHOBEHH IIOMMEHHH
Oe3HaIMYHU aKLUW, BCSKA €HA C MPaBO Ha €QHMH IJIac, ¢ HOMUHaNHA cToiHocT 100 neBa u
EMHUCHOHHA CTOXHOCT 570 seBa 6¢ apryMEeHTHpPAHO IIpe aKIHOHEPUTE U 3aMHTEPECOBAHUTE
muna. EMucuonHata CTOMHOCT Ha HOBUTE akIUH O€ oIpefelieHa B CHOTBETCTBHE C Ma3apHa
OLICHKa, M3TOTBEHA OT JHIEH3UpaH ouneHuren — ,.Kpoy bwarapus Ansaitzspu” EOOJ] u
Ipe/CTaBeHa Ha BHUMAHHETO Ha aKIMOHEepUTEe. MOTUBHTE M MENHTE Ha IPEIONKCHOTO
YBEIMYCHUE Ha KaIlUTaJla ca pa3slIupsBaHe Ha Kpbra Ha yClayrute, nmpeaoctaBsuu ot LIJ] AJl u
nof00psBaHe Ha [UIOCTHATa MHPPACTPYKTYpa Ha KamuTanosus nasap. C yBEIMYEHHETO Ha
kanutan Ha /[ AJ[ ce moCcTUrHa U IpefBapUTENHA TOTOBHOCT BBB BpPh3Ka ¢ IPOIEaypa 3a
MoJTyYaBaHe Ha KIMPUHTOBO YICHCTBO B [IEHTPaJleH KOHTPAreHT, JIMIIEH3UpaH B ChOTBETCTBHE
¢ u3uckBanusTa Ha Pernament (EC) Ne 648/2012 na EBpormeiickus mapiaMeHT u Ha ChBETa OT
4 yom 2012 r. OTHOCHO M3BBEHOOPCOBUTE IEPUBATH, [IEHTPATHUTE KOHTPATEHTH U PETHCTPHUTE

Ha TpaH3aknuu (Permament (EC) Ne 648/2012).

VBeINYEHHETO HA KallMTala Ce peali3ypa YCIeHO B IIBJICH pasMep B Havyanoro Ha 2022 1. u

6e Bnucano B TPPIOJIHL] na 25.02.2022 r.



Hsmenenua u oonvanenun ¢ Hopmamuenama ypedéa u Ipasunnuka 3a oeiinocmma Ha
wllenmpanen oenozumap“ AJ]

IIpe3 2021 r. 6s1Xa TpHETH U3MEHEHUS U JOUBIHEHHS B IOATOTBEHH H3MEHEHHS U JObIHEHNS
B Hapenba Ne 8 ot 3.09.2020 r. 32 M3MCKBaHMATA KbM JICHHOCTTA Ha LIEHTpaJHUTE Jeno3uTapu
Ha NeHHU KHUKA, HEHTPaIHMs PETUCTHD HA [EHHU KHYDKA W IPYTH JIMI@A, OCHIIECTBIBAIIK
JNEAHOCTH, CBBP3aHU CBC CETBIMEHTA Ha [EHHM KHWXKa. VI3MeHeHMATa UMaxa 3a med
IPUBEXIAHETO B CHOTBETCTBME HapendaTa ¢ u3uckpanusra Ha Pernament (EC) Ne 909/2014 na
EBporelickus napnamMeHT 1 Ha CbBeTa oT 23 1oym 2014 1. 32 nomoOpsaBaHe Ha ceThIMEHTA HA
LIeHHA KHWKa B EBpONEHCKHA CBIO3 U 32 LEHTPATHHUTE AEHNO3WTapd HA LEHHM KHUKA H
TEXHUYECKHUTE CTAHIAPTH KbM HETO, M3MEHEHHATAa Ha HOPMaTHBHATA ypeada, W HO-KOHKPETHO

3akoHa 3a MyOJIMYHOTO Ipearale Ha IeHHH KHIDKA.

C Pemenue Ha KOH Ne 225-11J1 ot 20.04.2021r., /B cuna ot 05 Mait 2021 1./ 6s5xa onobpenu
U3MEHEHUs U JombiHeHus Ha IlpaBuinumka 3a ngeifHocTTa Ha ,lleHTpanen aemosutap® AJl
/Mpasunuuka/. [IpoMennTe ca CBBP3aHH C IIBIHO BEBEX/IAHe Ha pasnopenoute B [IpaBunHuKa
ChC 3aKoHa 3a NyOIMYHOTO Ipe/UlaraHe Ha IEHHU KHUXKA, 3aKOHA 3a [a3apuTe Ha (PUHAHCOBU
uHcTpyMeHTH B Hapenba Ne 8 ot 03.09.2020 r. na KOH 3a u3uckpanugara KbM JeHHOCTTa Ha
LEHTPaJTHATE JCMO3UTapH Ha LEHHU KHIKA, IEHTPAIHUS PETUCTHD Ha IIEHHM KHWKA B JPYTH
JUIA, OCBIIECTBIBAIUY NEHHOCTH, CBBP3aHH ChC CETHIMEHTA Ha IeHHHU KHIbKa. O0ocobmxa ce
IpaBUiaTa Ha LEHTPATHHA PETUCTHD Ha LEHHH KHMXKA, O0sXa Tpelu3upaHd pasnopenduTe
Kacaellld yJ4acTHETO B CHCTEMAara 3a KIMPUHT M CETBIMEHT M WICHCTBOTO B ,lleHTpaneH
aeno3utap” AJl, €IEKTPOHHOTO IIOJaBaHE Ha JOKYMEHTH, PETHCTpall¥s Ha E€MHCHH, Bede
PETUCTPpUPaAHU MpH APYTr LEHTpaJeH ACTO3UTAp HAa IIeHHW KHM)KA, TUIANIAHMA Ha JUBUICHT,

JIMXBH U TJIAaBHUIIA, BOJACHE HAa CMETKH U APYTH.

Medxcoynapoonu omnowienus u npoekmu

IIpoexm TARGET2-Securities /T2S/

B usnbnnenne na HanyoHanHus muiaH 3a AefCTBHE 3a IpHeMaHe Ha €BPOTO, B CpeaTa
Ha rojiuHara 6e JaneH Xo/ Ha cbBMecTHaTa nHunMaTuea Ha 11T AJl u BHB 3a npuckeanasaBaHe
kbM T2S. Ilepeute KoHTakTH ¢ ECB ce ocwimectBuxa mnpes centeMBpu. Creasaiiku

yCTaHOBeHH IIaH, Oe m3rorseHa npeseHTtanus Business Model Overview, npeanassaueHa na



npenoctaBd Ha T2S exuma, 6azoBa wWHoOpMaIus 3a JAeHO3uTapa, (GYHKIMOHAIHH
xapakTepucTHKE U T2S onboarding mana. Cxopo cnes ToBa 6e usnpareno Letter of Intent, ¢
koeto LIJI AJl nexnmapupa cBosATa TOTOBHOCT Ja OBJe 9acT OT TO3¥M MamabeH €BPOIEHCKH
npoekT. KbM Kpast Ha roJMHaTa 3allo4Ha HHTEH3UBHA paboTa no moarotoskara Ha Feasibility
Assessment, TOKyMEHT, Yl€TO OCHOBOHO IIpe/[HA3HAYEHHE € U3TOTBAHETO Ha gap analysis. Ha
TOBa OCHOBAHME C€ OIPEAEIAT IIPEACTOSIUTE CTHIIKU 10 aJalTHPaHe KbM H3MCKBAHUATA Ha
maatgopMata ¥ ce Je(pUHAPAT MCXaHU3MUTE M TEXHOJNOTMYHHMTE PElICHHUs, KOUTO cleBa aa
ce IIPUJIOKAT, 3a IIOCTUIaHe Ha IIBJIHO ChOTBETCTBHE 10 HAYAIOTO Ha CHOTBETHHUTE IIEPHOIU Ha
TeCTBaHe. EjxeMece4yHO ce IPOBEKAAT TPUCTpaHHM CPEIld Mexny npeacraButenn Ha ECB,
bHb u LI/l AJ] 3a oTunTane Ha IIporpeca B MPUCHETUHUTENHUS IPOIIEC.

Koprnopamuenu oeticmeus

B croTteercTBHE ¢ moerute aHraxumeHTtH 1o IIpoexta na ELIB 3a HachbpuaBaHe Ha
HHTETpalisITa Ha €BPONECHCKUTE (QUHAHCOBU IIa3apd, KAaKTO M B IIPIKO CIIEJCTBHE OT
CTapTUpaHe Ha mpolieca o mpucheauHsaBane KeM 12S, III AJl 3anpn609n yCHIHSATa CH 3a
JIOCTUTaHe Ha IIbJIHA XapMOHM3aLUsA C IIpaBUJaTa M MPOIEIypPUTE 3a M3BLPIIBAHE Ha
kopniopatuBHM jeiicteus (KJI), paspaborenu ot CopBmecTHata paboTHa rpyma Io
kopnopatuBuu aeiicTBusa (CAJWG-Corporate Actions Joint Working Group) u T2S noarpyma
1o koprnopatuBHH aeicTBUA (CASG-Corporate Actions Sub-group), 10pa3BUTH U OIIEHIBAHN
ot AMI-SeCo (Advisory Group on Market Infrastructures for Securities and Collateral.

Karo nmpoas/oKeHue Ha akTHBHATA JEHHOCT Ha IETIO3UTapa 0 MOMEHTA, IIpe3 M. allpHJI
Oeme akTyanusupaH HOBHs BapuaHT Ha Adaptation plan tables, BkrouBamu moApoOeH CIMChK
Ha CTaHIapTHTE, OIICHKA Ha IIPUJIOKHAMOCTTA U €TalKUTe Ha M3MBIHEHHETO. OCHOBHATA UM LIET
¢ OIlCHsABaHE HMBOTO HA XapMOHHM3M3alnus Ha m3BbpmBaHuTe KJI - OCHOBeH ¢akrop 3a
eheKTHBHOTO (YHKITMOHHpaHE Ha NaHEBPOMEHCKHs (UHAHCOB Ma3ap, Oe3MpobIeMHOTO
MpHjiarate Ha NapuYHaTa MOJIUTUKA U rapaHTUpaHe Ha (GIHAHCOBATa CTAOUIHOCT.

B Adaptation plan tables ce oTunTa cTeneHTa Ha XapMOHHU3ALKA Ha JBITOBUTE IICHHH
KHIDKA, TAXHaTa o6paboTKa IO ILsiaTa MOINEYHTENICKa Bepura, KakTo M aJanTUPaHeToO Ha
ChOTBETHUTE chOOMmEeHHs 3a obpaboTka B ISO 20022. Ouyaksa ce npe3 2022 r. B o6xBaTa Ha
CTaHAapTHTe Aa ObIaT BKIOUYEHH U HEBJITOBUTE (PUHAHCOBM MHCTPYMEHTH. 110 TO3H HaumH
me ObAaT KOHCONMMpPAHW BCHUKM BHIOBE MHCTPYMEHTH W YHHU(MIMpaHW IIpaBUIaTa 3a
MU3BBpIIBaHEe Ha peneBanTHUTE KJI.

Jpyra vBMIMaTHBa, CBhp3aHa ¢ HabmonaBanute or AMI-SeCo crangaptu, B kosTo L[]
AJl ce BKIIOYBA aKTHBHO € aKTyalu3UpaHe Ha MOApoOeH BBIPOCHUK Ha MOJyrogumHa 6a3a,

IIPOCNIEAABAIl NTUHAMKKATA Ha XapMOHM3alMoHHM npouec. Ha Tta3u 6a3za ECH mybGnuxysa
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nokian Single Collateral Management Rulebook for Europe (SCoRE), chabpiai aHATH3 Ha
HHMBO CTPaHU-YYaCTHHUIIM, KAKTO M arpETHPaHHUTE PE3YJITATH - B OOIIO-eBPOIEHCKH IIIaH.

B KauecTBOTO CM Ha aKTHUBEH YJACTHHK B MHHIMATMBUTE Ha KOHCyNTaTMBHATA rpyla
3a asapHu HHPPACTPYKTYpH 3a IEHHH KHIDKA 1 00e3neuenus - AMI-SeCo, 1/ A/l yuacTsa u
B Compliance monitoring exercise, ¢ IieJl U3rOTBsIHE HA aKTYaJHA OIEHKA HA TEKyIIUTe HHBA
Ha CHOTBETCTBHE ChC CTAHIAPTUTE 34 KOPHNOPAaTUBHHU chOmTms B EBpoma. IIpoyuBaneTo ce
OpraHu3upa 4Ype3 HallMOHAJIHMTE IPYIH Ha 3auHTepecoBanuTe cTpanu (National Stakeholder
Groups - NSG), cp3manenn Ha BCekM Iasap. Pesyiaratute ce omeHsBar oT Ipymarta 3a
kopriopatuBHu ch0utus (AMI-SeCo's Corporate Events Group - CEG) m ca my6iuusO
noctbHM B Aokiana Corporate Events Compliance Report.

OOeKT Ha aHanu3 ca:

- I[lasapuuTe cragaapTy 3a 06paboTka Ha KOPIIOPATHBHH JeiCTBHS;

- IlazapuuTe cTapaapTy 3a HACHTH(UKAIKS HA aKIIHOHEPUTE.

C BBBEXIAHETO HA CTAHAPTUTE Ha MECTHHUA Na3ap, LlenTpaneH neno3urap npegocTans
Ha CBOMTE€ WIECHOBE YCIYTH Ha €BpONeHWcko HHBO. M3mons3BaHata KBM MOMEHTA
MH(OpMaMONHa CHCTEMA € B HENIPEKbCHAT IIPOIiec Ha OOHOBSABAHE M MOJEPHU3UPAHE, KOCTO
rapaHTUpa eBpOIEHCKO HUBO Ha 00CTy)XBaHe.

Hanaraneto Ha CTpOru OPOTMBOEMMIEMHUYHN MEPKH, CBBP3aHU C PaslpOCTPAHEHUETO
Ha COVID 19, mnpenmompenen:n B roisMa CTENeH IPOAKTHBHOTO IIpeACTAaBSHE Ha
»EJeKTpOHHAaTa TiaTdopma 3a IpoBexaaHe Ha obmu cebpanus (EITOC)“, kato cpeacTso
rapaHTHpPallo HOPMANHOTO (YHKIHOHHpaHEe Ha KOPIOPATHBHUA >XMBOT B YCJIOBHS Ha
naufemust. IIpoexnaneTo Ha OC 10 eNEKTPOHEH BT, 0COBEHO Upe3 U3NON3BAHETO Ha BE OT
BB3MOXXHOCTHTE 3a [JIaCyBaHe - MPEABAPUTENHO (JMYHO MM Upe3 NBIHOMOLIHUK) U online
(IMYHO MM Ype3 IBIHOMOIIHUK) HAITBJIHO perutukupa usmenenusta B 3[1TILIK, HamoxeHu OT
HaH/AEMUSATA.

IIpes 2021 r. upe3 EIIOC ce npoBenoxa o6mo 7 o6mme cr6panus. [1eT 0T TIX pegoBHH:
npe3 Mait Ha bbirapo Amepukancka Kpenurna barka (BAKB) u AnBokaru 3a Epona u mpes
tonu Ha Cupma rpyn Xonausr, beiarapcka pongosa 6opca AJl (BPB) u Mexnanaponsa banka
3a Wkonomuyecka chTpyaHuuecTBO. OcTaHamuTe [Be, KbM Kpas Ha TOAMHATa, OsXa

U3BBHpEAHH: IIpe3 OKToMBpH Ha b®b n HoemBpu Ha BAKBD.
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Twp2o6un

INPEXBBPIIAHUSA / CAEJIKU
F'OIUHA BOPCOBH HN3BBHBOPCOBH OBLIO
2019 42 886 1 054* 43940
2020 61173 926* 62 099
2021 86 861 1246* 88107

* I/I3B’I>H60pCOBI/ITe TNPEXBBPJIAHAA HEC BKJIIOYBAT TpaHC(bepnTe OT HacJeACTBa, NapeHHsA M MPECXBBPJIIHUA OT

co0CTBEHA KbM KIIMEHTCKA MOACMETKA MPH MOCPEITHHUK

MPEXBBPJIEHU LIEHHU KHUXXA
FTOOUHA BPON
2019 174 598 333
2020 309 311 999
2021 372 425 281
CIEJIKU C OBEKT HTX?H?ATIESE%HI?H TPAHC®EPU OT AVBIMKAT HA
FOJIMHA HA TBPTOBUSI KU | KBM JBPXKABHH HACJIEJICTBA HE&%;I/II/IT&TA
UHCTUTYLMU
2019 1277 128 1705 2200
2020 670 92 58 951
2021 707 59 2000 830
BOPCOBMU CJIEJIKU 3A THPI'OBHSI C IIPABA
FOTMHA BPOM CIIEJIKH TTPEXBBHPJIEHU TIPABA
2019 121 74 391 093
2020 660 174 136 428
2021 1199 188 058 920
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Yenyau 3a emumenmu u o6cnysnceane na kopnopamuenu oeiicmeus

HeiiHocTTa CBBp3aHa C YCIYTHTE, NpPENOCTABSIHH HAa JPYXKECTBATa, €MHTHPAIM
Ge3HanmHA PUHAHCOBH MHCTPYMEHTH IIPOIBIDKH J1a C€ Pa3BUBa B HACOKA KbM IPEJOCTABSHE
Ha YCIyTHTe Mpe3 eNeKTpoHHaTa iaTdopma Ha I]J] AJl, KOETO JMOIBIHHUTEIHO CE€ YCHIIH,

mopajgn BeBEACHATA MaHACMHUYHA 00CTaHOBKA B CcTpaHara.

IIpes MuHanata roguna ce 3abels3a yBeanuaBaHe Ha 6post Ha IPYKeCTBaTa, KOUTO HAPABHXA
IUTallfaHusL Ha JAWBUICHT upe3 cucTeMaTta Ha LI/, a cbmo Taka ce yBenmuw u 6pos Ha

JPY)KeCTBATa, KOUTO PETUCTPUpaxa MPOMEHH B KallUTala CH.

Ilpes 2021 r. 67 ngpyxecTBa perucTpapaxa HOBH €MHCHH, OT TsaX 27 ApyXecTBa

perucTpupaxa eMUCHH akiuH, 22 obmuranuy, 18 HOBH JOroBopHH (HOHI.

IIpoMeHHTE B PErvCThpa Ca CBBP3aHM C PETHCTPALUs Ha yBEIMUYEHUE HAa KalMTala, KaTo IIpe3
roauHara 83 Apy)KecTBa [IOAaf0Xa 3asBICHUI 32 yBEIMUEHHE Ha KalUTaIa C U3aBaHe Ha HOBH
aknuu. OT TsX 8 ApYXKeCcTBa perucTprpaxa yBelIMUeHUe Ha KallMTala ¢ U3JaBaHe Ha eMUACHS

npaBsa, a 9 IpyxKecTBa perHCTpUpaxa NPOMsHA Ha HOMHHAIHATA CH CTOMHOCT.

Ilpu nuramanusTa Mo 0OMMralldOHHN EMHUCHH Ce 3ana3y TeHauaImaTa ot 2020 r. TIpes 2021 r.
upes cuctemara Ha [J] A/l ce u3Bbpmuxa 339 mianaHus Ha CyMH 11O OOJIUTAIMOHHN EMHUCHH,
B pe3yJITaT Ha KOMTO upe3 cucteMara Ha LIJ] 6sxa m3mmarenu Haa 184 MiH. jeBa. M3uiateH

Oemie quBHAEHTa Ha 73 OpyxecTBa B pasMmep Ha Haz 115 MutH. eBa.

3HAYUTENHO Ce YBCIINYH 6p051 Ha M3TOTBCHUTC U3BJICUCHHA OT KHMIaTa Ha IPUTECKATCIUTE Ha

b®U - 3301 6post KHuTH.

Usnanenn ca odbmo 83 ISIN koxmoBe, kato ce yBenuuw u 6post Ha usnanenute CFI u FISN

KOZIOBE 3a MyOJIMYHUTE JIPYIKECTBA.

IIpes roxunara 3amo4yHa ¥ NEPHOANYHO PETUCTPUPAHE HA EMUCHH aKIMH, KOUTO c€ ThPIyBaT
Ha BSE International. B perncrspa 6sxa peructpupanu 100 eMuncuu Ha dyXAeCTpaHHH
ApyxectBa. CHOTBETHO CIIe[l PETHCTPAllUATA, 3al0YHA M PETHCTPAlMs Ha KOPHOPATHBHH

CEOUTHSA IO TE3W EMHUCHH.

YCnemno mpuKiIoYkXa ¥ KOPIOPaTHBHUTE CHOWUTHUS, KOWTO Ca CBBP3AHM C THPrOBHATA Ha
apyxecrsa Ha BEAM masap. Ilpu Te3n eMHCHM c€ HAJIOXKH MPOMEHH IO MPOLELYPUTE H

CPOKOBE, KOCTO Oeme N3BBPIICHO B HOPMATUBHUTE CPOKOBE.
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Obcnynceane na ocobenu 3an03u u opyzu obezneuenus

HeiiHocTTa 10 0OCITy)XBaHETO Ha OCOOSHHTE 3aJ03M M JOTOBOPH 3a (DHHAHCOBH
o0e3neueHns ce OChINECTBABA B CHOTBETCTBHE C M3MCKBAHHUATA HA 3aKOHA 33 OCOOCHHUTE
3a51034, 1IpaBuitHKKa 3a yCTpOHCTBOTO M JeiiHOCTTa Ha L[eHTpaIHus PEerucThP Ha 0cOBEHUTE
3251031 KbM MHUHHCTEPCTBOTO Ha IPaBOCHAMETO, 3aKOHA 3a JIOTOBOPHMTE 3a (PUHAHCOBM

ob6esneuenns u [Ipapumanka Ha Llentpanen nemosutap AJl.

3a mepuoga 01.01.2021 r. — 31.12.2021 r. B perncrbpa Ha OCOOEHHTE 3aJI03U Ca

peructpupany 1038 pnucBanug. OT TIX:

- 39 6pos BumCBaHMS Ha 0COOEH 3aJI0T
- 740 6pos 3anopu
- 10 BuucBanMA B perucTbpa Ha TOTOBOPHTE 32 PUHAHCOBH O0E3IEUEHHMS

- 249 BnucBaHusA Ha IPYrH 00CTOATEIICTBA

3a OTYETHHS NEPHOJ, Ca U3BBPIICHH M MHOXECTBO CIIPABKM 34 IBPXKABHH M JaCTHH
ChaeOHH M3NBbIHKMTENH, ciipaBky 3a KOH, crpasku 3a AIl, HATI, KOHIIH, npyru oBnacTeHn

HWHCTUTYIIAH, YaCTHH U FOPUIUYCCKH JIMIIA.

anamenue Ha pucka, (])uuaucoeu nOoKasamenu u 0pyzu JHaAYUMU acneKkmu om

deiinocmma

B mpoawsmxasamara COVID nanjaeMuss oCHOBHATa L Ha PHKOBOACTBOTO € Ja
MHHUMH3HPA BB3MOXKHHTE HETaTHBHH €(DEKTU M Ja IOKpUE BCUYKH OIEPATHBHU PHCKOBE B
Ch3hajara ce M3BBHPEIHA CHTyallus, KaKTO M Ja NpealpueMe Ha MEPKH 3a KpPaTKOCpOuHa

peaKIms.

HpeﬂaneTnTe A0 MOMEHTa MEPKH H JCUCTBHS 3a OTpaHHMYaBaHC HECTraTHUBHHUTE

TIOCJIC AU BBPXY JeWHOCTTA Ha APYXKECTBOTO U IIpE€AIIa3BaHEe Ha CIYXHUTECIIHNTEC ca:

e Mnentudunupane Ha KPHUTHYHHTE MPOIECH W OIpeNesHe Ha OIpeaelieHH

CTBIIKH 3a IIPEONOIIBAHETO HA KPUTHYHM CUTYalllH;

e ExenneBeH aHanW3 Ha BCHUKY 3HAYMMM [I0KA3aTeIH, OKA3BalllA BIMSHUE BHPXY
JEWHOCTTa Ha JPY>XECTBOTO KaTO MapWYHMA IOTOIM, AaKTUBHOCT Ha
WHBECTHIIHOHHY IIOCPEIHUIM Ha 60pcOB M U3BBH OOPCOB Mazap, akTHBHOCT Ha

€MHUTEHTH 33 KOPIIOPATUBHY JCHCTBHS U JIP.;

L C’I)3I[aBaHe Ha yCJIOBHA W BBBCKIAHE HAa JUCTAHIIMOHHA pa60Ta " poTanusa Ha

Iepconaia
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C ornen Ha (akra, 4e APY’KECTBOTO YCIISIBA []a CH W3IIBJIHABA OCHOBHUTE (DYHKI[MH, CIATAME

4€ MCPKHUTC Ca IIPABUJIHO ¥ HABPEMCHHO BBBCACHU.

Ilpuxoayu HpoABIDKKAXa BB3XOAAINMS CH TPEHA M IIpe3 TeKylara TOAMHA, KAaTO BCHYKH
JEeHHOCTH OeNexaT PBCT CIIPIMO MHHAJaTa rouHa. PeannsupaHuTe IPUXOIM OT OCHOBHA

nexnoct 3a 2021r. ca B pasmep Ha 2,799 xuniB., koeto crpsamo 2020 r. € pweT ¢ 270 XuILIB.
(13%)

Mpuxopy oT AeitHoctTa

2018 2148

2019 2419 LEH

®ane

2020 2529 #2019

08

2021 2799

=3

500 1000 1500 2000 2500 3000

CroitHOCTTa HAa THPrOBCKHUTE B3eMaHus KbM kpas Ha 2021 1. € 101 Xm1.JIB., KaTo Te C& H3MEHST
HECBIIECTBEHO CIPSAMO MPEAXOJHATa TOJWHA, C KOETO ce 3ama3Ba u jgobpara cpensa
CHOMpaeMoCT Ha B3eMaHuATa - 13 1uu. 3amasBa ce TEHEHIMATA OT IOCIEIHUTE TOMMHY 32
HoJurbpikaHe Ha 100pa CbOMPaeMOCT Ha B3EMAHHUTA, KOMTO Ca B PE3YJITAT HA AKTHBHUTE MEPKH
npennpuets ot LIJI, a nMenHOo nogo6peHa kKomyHuKauus ¢ kinentuTe Ha LI (dpes cp3napane
Ha CNICKTPOHHM KaHauuM 3a OOMEH Ha JOKYMEHTH) M TEKYyId KaMIaHWd 3a chOMpaHe Ha

B3CMaHHA.

Coenxu cvce cevp3anu tuya

O6mmmAT pa3Mep Ha CAENKHATE ChC CBBP3aHM JIMIIA ¢4, KAKTO CIIeBa:

CE6BP3AHO NUYe 6U0 cevp3anocm 2021
BGN
‘000
Ilpoaa:xk6u Ha cBbpP3aHH
JIUIA
HNudopmarmonso bbvarapcka IIpennpusrue ¢ kpauduIpaHo 3
o0cryxBaHe ®onpoBa bopca yJacTue /KOHTpOJ/ OT CTpaHa Ha
— Codust AJT JbpyKaBaTa
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CEBP3aHO TUYe 6UO C6BP3AHOCH 2021

BGN
‘000
JloCTaBKH OT CBBP3aHHA
JAHa
Iloxynka Ha ycnyru BJ1 Koncyntr II/T e cobectBennk Ha 50.02% ot 106 x.1B

00]1 KanmuTana

Pasuemu cvc cevpzanu nuya

3aibKeHHUATa KbM CBBp3aHd Jmna KpM 31.12.2021 r. ca B pasmep Ha 1 X.JIB.
(31.12.2020 1. - 1 X. ;B.).

Buvsnazpascoenusa na knovosus ynpaeiencku nepconan

3anyaTuTe ¥ ApyruTe KPaTKOCPOUHH JIOXOAM Ha KJIIOUOBHS yNpaBjieHCKH nepcoHan 3a 2021 r.

BB37IM3aT Ha 253 x.B. (2020 r.: 203 x.11B.), B T.4.:
¢ Texymu pp3HarpaxkgeHus: 249 x.s. (2020 r.: 192 x.nB.)

e  Ocuryporku: 4 x.nB. (2020 r.: 11 x.j18.)

QDunancosu puckose

B xoz1a Ha obnualiHaTa cu IeHHOCT APY>KECTBOTO MOXKeE J1a OBJ1e H3TOKEHO HA PA3TMIHH
(uHAaHCOBU PUCKOBE, Half-BaXKHUTE OT KOHMTO ca: masapeH pucK (BKIIOYBAILI BAIyTEH DHUCK,
PHCK OT IIPOMSHA Ha CIPAaBEMJIMBAaTa CTOMHOCT U II€HOBU PHCK), KPETUTEH PUCK, JTHKBHIECH
PHCK M PHUCK Ha JIMXBEHO-O00BBp3aHUTE NapudHy rmoTtoiw. OOIMOTO yhmpaBieHHe Ha PUCKa €
(GoKycHpaHO BBPXY IPOTHO3UpPAHE Ha pe3yITaTUTe OT ONpeaesieH: 001acTd Ha GHHAHCOBUTE
I1a3apH 3a IOCTUTaHE HAa MUHUMU3KMPaHe Ha IOTEHIMAHNTE OTPUIIATETHA eeKTH, KOUTO Oruxa
MOITIM Jla C€ OTpasAT BBPXY (QUHAHCOBUTE pE3yJNTaTH W CHCTOSHHE HA JPYKECTBOTO.
IlonmTukata B Tasm oOnacT € CBBbp3aHa C M3BBPIIBAHETO HA OLEHKM Ha I1a3apHUTE
00cToATENCTBA BBB BPb3Ka C HAIIPABEHHTE HWHBECTHIMH W (QOpPMHTE 3a HOMABPKAHE Ha
JTMKBHUHUTE CpeAcTBa. YacT OT mpuinaraHuTe MEXaHU3MHU ca CBBP3aHH U C QaHAIN3 M ThPCCHE
Ha IPUJIOXKMMH PEIIEHHUs 110 OTHOIIEHHE ONpe/eNITHETO Ha aJleKBAaTHH IIeHH Ha YCIYTHTeE,
npefnarann ot LlenTpanaus peno3utap AJl. OCHOBHHAT CTpeMeX IpH YIpaBIEHHETO Ha

PHUCKOBETE € HEAONYCKaHETO Ha HEOIIpaBJaaHaTa UM KOHIICHTpaIu.
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Ilpes roavHaTa [ApYKECTBOTO He NpeIpHeMalo JeHCTBHATA B o0nacTTa Ha
HAyYHOM3CIICIOBATENICKATa U pa3BOWHATa JEHHOCT, KaKTO M HAMA HaJMYME Ha KIIOHOBE Ha

APYXKCCTBOTO

Cvbumus cned Kpasa Ha omuemHus nepuoo

3anounanuaT Ha 24 despyapu 2022 r. BoeHeH KOH(PIUKT Mexay Pycus u Ykpaiina, ko#To
NpOABIDKABA U KbM J1aTaTa Ha O0OpEHHe 3a U3JjaBaHe Ha TO3H (QHHAHCOB OTYET, BOH JI0 CHTPECEHHUS
Ha BOZeIMTe (PMHAHCOBH MA3apH IO CBETA, a MPOOJICMHUTE C BEPUIHMTE HA JOCTABKA, NIOPOAEHH U OT
nanfemusta COVID-19, ce ouaksa na ce ycnoxusr otue noseue. Ha Pyckara denepanus ca HaloxeHH
HMKOHOMHYECKH CaHKLIMH OT cTpaHa Ha EBponelickus cbio3, CAILl u qpyru abpxasu. Quaksa ce TO3M
KOH(QIIMKT M CBBP3aHHTE C HETO HKOHOMHYECKM CaHKUMH 2 TOBJHMSAAT KAKTO BBLPXY MECTHHTE
UKOHOMMKH Ha OTJAENHWTe CTpaHHW, Taka H Ha IiodanHaTa MKOHOMHKA, BOACHKH 10 3HAYUTETHO
TIOBHIIABAHE HA IIEHUTE HA I€TPOJIA, Ta3Ta W JPYIH CYpOBUHM, KaKTO M MOBMUIEHA HH(IAlLMsA Ha
r7100aJTHO HUBO.

B Ta3su Bpb3Ka ApYKeCTBOTO € HANPABHIIO MPErJie]] Ha OCHOBHUTE KOHTPAreHTH, ¢ KOMTO HMa
B3aMMOOTHOLICHHUS, HATHYHUTE €KCIIO3ULIMM M HAIPaBEHHUTE eKCIIo3UIMH. CnieJl HanpaBeHUs Nperie.
PBKOBOJICTBOTO CHHMTA, Y€ HIMA OCHOBaHHE Aa ObJIe NPSKO 3aCETHATO OT HANIOKEHUTE CAHKLIUM KbM
Pyckara denepanus u cBbp3aHUTE C HES TMIA U KOMIIaHHU.

[lopany HenpenckasyemaTa IMHAMMKA H Pa3BUTHETO HA TO3H KOH(IIMKT, 06XBAaTET U epeKTHTE
BbPXY NEHHOCTTA Ha JAPY’KECTBOTO, PECMIEKTHBHO 3a Herosara ObIelIa AeHHOCT, aKTUBH U MACHBH, €
CIIOXKHO M NPaKTHYECKH HEBB3MOMKHO Ja ObJaT OLEHEHH C TOYHOCT Ha TO3U eTall. [IbpBOHauyanHaTa
OLICHKa Ha PBKOBOJICTBOTO €, Y€ HE ¢a MACHTH(ULIHPaHHU 06CTOATENCTBA U (aKTOPH, KOUTO J1a IOCTABAT

N0/ BBIIPOC BAJIMAHOCTTA Ha TIPHHLIMINA-NPEATIONOXKEHHE 3a JEHCTBAIIO MPEANPUSTHE.
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ogur
(QYHAHCH
CYETOBOACTBO
DAHBLU

NPABO

JOKJIAJ HA HE3ABUCUMUSL OUTOP

JO AKHHHOHEPUTE HA
HEHTPAJIEH JEINO3UTAP AJl

MHueHue

Hue n3pbprinxme oguT Ha HHAMBHAYyanHus GuHaHcoB oTyeT Ha LIEHTPAJIEH JEITIO3UTAP
Al (,,[IpyxecTBOTO®), ChABPXKAILl WHIWBUAYANHHS OTYET 3a (MHAHCOBOTO CHCTOSIHME KbM 31
nexemBpr 2021 T. ¥ MHIMBHOyalHHS OTYEeT 3a BCEOOXBATHHA N0XOH, WHAMBHIYalTHHMS OTYET 3a
NPOMEHATE B COOCTBEHMs KalWTal M HHIMBHAYaNHHsI OTYET 3a NMApUYHHMTE MOTOLM 3a TOAMHATA,
3aBbpIIBAlla Ha Ta3H [arTa, KaKTO M IOACHUTEIHHTE MPUIIOKEHHS KbM HHAHBHAYANHHS (GHHAHCOB

OTYET, CHABPKAMM H 0600111eHO OMOBECTABAHE Ha CbIICCTBCHHUTC CYETOBOAHH ITOJIUTHKH.

Ilo Haile MHEHME, TPHIIOXKEHUAT HHINBUIyalleH (JMHAHCOB OTYET MpPeCTaBs A0CTOBEPHO, BBB
BCHYKH CBHIIECTBEHH ACIEKTH, (PMHAHCOBOTO CHCTOSHME Ha JlpykecTBOTO KbM 31 gekemBpu 2021 1. n
HETOBUTE (PUHAHCOBH PE3Y/ITAaTH OT JAEHHOCTTA M NMAPUYHHUTE My MOTOLM 3a TOAHHATA, 3aBbpIIBALIA HA
Ta3y JlaTa, B ChOTBETCTBHE ¢ MexIyHapOIHHTE CTaHAapTH 3a pHUHAHCOBO oTynTaHe (MC®O), npHeTn

oT EBponefickus crio3 (EC).

Ba3za 3a u3passiBaHe HA MHeHHe

Hue u3BbpiiMxMe HamMs OJUT B CHOTBETCTBHE C MeXIYHAPOJHUTE OOUTOPCKH CTaHAAPTH
(MOC). HamnTe OTTOBOPHOCTH CBIJIACHO TE3H CTaHJAPTH Ca ONHMCAHH JONBIHUTEIHO B paszena ot
Haumst Joknan ,,OTTOBOPHOCTH Ha OJMTOpa 3a OUTA Ha WHAMBHAyaIHHs (uHAHCOB oTyeT . Hue cMme
HE3aBUCHMH OT JIpyXeCTBOTO B CBOTBETCTBHE C MeXAyHAPOOHUS eTWYeH KOZEeKC Ha
NPOEeCHOHANHATE CYETOBOANTENH (BKIIOYHTENHO MEXIyHApOIHH CTaHAAPTH 3a HE3aBHCHMOCT) Ha
CbBera 3a MeXIyHapOIHH CTAHIAPTH IO eTHKA 3a cdeToBoauTenu (Komekca na CMCEC), saexto ¢

CTHYHWTE HM3HCKBAaHMA Ha 3aKoHA 3a He3aBHcHMHMS GMHaHCOB omuT (3H®DO), NpuIoKHMH MO







OTHOLLICHHE Ha HALlMA OAWUT HA MHIUBHAYATHHA (PUHAHCOB OTUYET B BBIrapus, KaTo HHE U3ITBLIHUXME H
HalllUTe OPYTH €THYHH OTrOBOPHOCTH B CHOTBeTCTBHE ¢ H3MckBanuATa Ha 3H®O u Konekca Ha
CMCEC. Hue cuntame, e 0IMTOPCKHTE JOKA3aTENCTBA, NONYYEHH OT HAC, ¢4 AOCTATHYHH H YMECTHH,

3a Ja OCUTypAT $a3a 3a HAIIETO MHEHME.

OOpblHaHe HA BHUMAHHE

Obpbluame BHUMaHHe Ha OMOBECTEHOTO B [Ipunoswcenue Ne 2.2 Kouconudupan gumancos
omuem Ha Opyxcecmeomo Ha MHIMBHIYanHHs (GHUHAHCOB oTdeT 3a 2021 romwHa, ye KbM jarara Ha
HEroBOTO H3/1aBaHe BCE OLIE He € OMIT M3aJleH KOHCOIMANPAHUAT GHHAHCOB OTUeT Ha JIpykKecTBOTO 3a
ChUIUS NepHoA. PBKOBOIACTBOTO TUIAHMpa [Oa U3/AaJe KOHCONMAMPAHWMS (QHWHAHCOB OTYET B

3aKOHOYCTAaHOBEHHUTE CPOKOBE. Hamero MHeHuMeE He € MOI[I/I(I)I/IHI/IpaHO 110 OTHOLIEHHUE Ha TO3H BBIPOC.

JApyra undopmauus, pasiuyHa OT HHAMBHAYAJIHHH (GUHAHCOB OTYET M OJUTOPCKHS

AOKJIANX BBPXY HEro

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a Apyrata HHpopMauus. [[pyrata HHPOPMALUS Ce CHCTOH
OT JIOKJaj 3a JEWHOCTTa, M3TOTBEH OT DPBKOBOACTBOTO ChIIacHO I'naBa ceama oT 3akoHa 3a
CYETOBOJICTBOTO, HO HE BKJIIOYBA MHIMBUIYaNHUs QUHAHCOB OTYET M HAIUHS OJAMTOPCKH AOKIA/ BPXY

HETO.

Hameto MHeHHe OTHOCHO HHIAUBUIOY ATTHUSA (bHHaHCOB OTYECT HE o6x13ama apyrara I/IH(bOpMaHI/IH
W HUC HE HU3pa3siBaME KaKBaTO U Ja € (bopMa Ha 3aKJIIOYE€HUE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE €

H3PHYHO MOCOYECHO B JOKJIaJa HH U 0 CTENEHTAa, 10 KOSATO € MOCOYEHO.

Bne Bpb3Ka € HallHUs OAUT Ha HMHIAUBUILY AITHHS (bHHaHCOB OTHET, HallaTta OTTOBOPHOCT C€
ChCTOH B TOBA Ja NMPOYETEM Apyrara I/IH(bOpMaHI/IH H MO TO3H Ha4YWH Ja INPELUECHUM Jajld Tas3u Jpyra
HH(bOpMaHI/ISI € B CbIICCTBEHO HECHOTBETCTBHUE C WHAUBUAYAITHHA (bHHaHCOB OTYET HJIM C HAIIMUTE
IMO3HAaHMW, HpI/IJIO6I/ITI/I o BpEME Ha OAuTa, WIH IO APYT HAYMH H3TJIeXaa na CbABPKA CBIICCTBECHO
HENPaBHUJIHO JOKJIAABaHE. B cnyqal"d, ye Ha Oa3aTa Ha pa60TaTa, KOATO CME U3BBLPIUMIIN, HHC NOCTUTHEM
A0 3aKJIIOYCHHUE, Y€ € HATULE CBIIECTBEHO HCIIPABHJIIHO JOKJIaABaHE B Ta3u Apyra HH(bOpMaHHH, OT HacC

C€ U3HUCKBA J1a OOKJIaJABaMe TO3U (baI(T.

Hsamame xakBo Ja 10KJiaaBaMe B TOBA OTHOILEHHE.







,ZIomz/zHume/zHu 8vnpocU, Koumo nocmaesn 3a O0oxnaosare 3aKOHbM 30 CYHEMOB80OCMEOMO

B IonbiHenMe Ha HAlMTE OTFOBOPHOCTH M HOKIagBaHe cbriacHo MOC, Mo OTHOLUEHHE Ha
IOKIaza 3a JEWHOCTTa, HME M3MIBIHUXME H INpolefypute, nobaBeHM KbM HM3MckBaHUTe o MOC,
CBITIACHO ,,YKa3aHUs OTHOCHO HOBM M Pa3IUMPEHH OJHTOPCKH AOKIAIX ¥ KOMYHHKALHs OT CTpaHa Ha
OIUTOpa™ Ha NPOQEeCHOHANHATA OPraHH3alMst Ha PETHCTPHPAHUTE ONUTOPH B bbirapus, UHcTUTYTa Ha
aunjoMupanute excnepr-cyeroonurend (MAEC). Te3n mpouenypu kacast MpOBEPKH 3a HAJIMYHETO,
KaKTO U NPOBEPKHU Ha HOpMAaTa ¥ ChABPKAHHETO Ha Ta3H Apyra HHPOPMALWs ¢ LieN 1a HU NOATOMOTHAT
BB (DOpPMHMpaHe Ha CTAHOBHIE OTHOCHO TOBA Jalli Apyrata MHQOpMaIlis BKIIOUBA OMOBECTABAHMATA H

JOKIaABaHUATA, IPEABHAEHHU B I'nara cenma OT 3aKoHa 3a CYETOBOACTBOTO, MMPHUJIOKHM B E"blll"apl/lﬂ.

Cmanosuuye 6v8 epv3ka ¢ un. 37, an. 6 om 3akona 3a cuemoodcmeomo

Ha 6a3aTa Ha H3BBPLIEHHUTE MPOLELYPH, HAILETO CTAHOBHLIE €, Ye:

a) Uudopmaunsra, BKIOUEHa B JOKJIaAa 3a ASHHOCTTA 3a (MHAHCOBATA TOAMHA, 33 KOSTO €
M3rOTBEH WHIMBHIYaTHHUs (HHAHCOB OTYET, CHOTBETCTBA HA HHAMBHIYAIHHS (HHAHCOB OTUET.
6) JloknansT 3a AEHHOCTTa € M3TOTBEH B CHOTBETCTBHE C M3WCKBaHMATAa Ha [Jlapa cemma oT

3akoHa 3a CYETOBOACTBOTO.

OTroBopHOCTH HAa PHLKOBOACTBOTO 32 HHAMBHAYAIHUS PHHAHCOB OTUET

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a H3TOTBSIHETO M JOCTOBEPHOTO MNpeACTaBSHE Ha TO3M
VH/IUBHIyaleH (QUHAHCOB OTYeT B choTBeTcTBHE ¢ MC®O, npuetn ot EC, 1 3a TakaBa cCHCTeMa 3a
BBLTPELIEH KOHTPOJI, KAKBATO PHKOBOACTBOTO ONpeens KaTo HeoOX0UMA 38 OCHUTYPSBAHE H3TOTBSIHETO
Ha (DMHAHCOBM OTYETH, KOHTO HE ChABPXKAT CHIIECTBEHH HENMPABHIHM OTUMTAHUS, HE3ABHCHMO AN

ABbJDKAINW C€ Ha U3MaMa HJIM I'pClUKa.

IIp# W3roTBSHE Ha MHIMBHIYamHHS (UHAHCOB OTYET PHKOBOJCTBOTO HOCH OTFOBOPHOCT 3a
OLEHsABaHE CMOCOOHOCTTa Ha JIpy:KeCTBOTO Ja NPOABIDKK Ja (YHKIMOHMpa KaTo mAeHCTBALHO
NpEANPHUATHE, OTNIOBECTABAKKH, KOraTO TOBA € NPHIIOXKIMO, BEIPOCH, CBBP3aHHM ¢ NPE/NOoNI0oKEeHHETO 3a
JIGHCTBAILO NpPEINpPHUATHE M M3MON3BAMKH CUETOBOAHATA 6a3a Ha OCHOBATA HA MPEIINOJI0KECHHETO 34
AeHCTBAIIO PENPUATHE, OCBEH aKO PHKOBOACTBOTO He Bb3HAMEPSIBA Ja JTHKBHANPA JIPY>KeCTBOTO HITH
/la IpeyCTaHOBU JIEHHOCTTA MY, MJIM aKO PBKOBOACTBOTO Ha MpPaKTHKa HAMA JApYyra anTepHAaTHBA, OCBEH

Ja IMOCTBIIH 110 TO3HU HAYHUH.







OTroBOpHOCTH HA OAHTOPA 32 OIMTA HA HHAUBUAYAJTHAS (UHAHCOB OTYET

Haumre wnenu ca Ja TIOJIYYHM pasyMHa CTelIeH Ha CHTYPHOCT OTHOCHO TOBa Jaiu
WHIWBUAYAJTHUAT (bI/IHaHCOB OTYET KAaTO LAJI0O HE ChAbPXKA CBUIECTBEHU HEIMNPAaBUIIHU OTYUTAHUS,
HC3aBMCHMMO Jajli OBbJDKAIIM C€ Ha M3MaMa WJIM Ipellika, U a U3JaaeM OIWUTOPCKH OOKIani, KOUTO 1a
BKJIIOYBa HAIUECTO OJAUTOPCKO MHEHHE. Pa3yMHaTa CTEINCH HAa CUT'YPHOCT € BUCOKA CTENECH Ha CUTYPHOCT,
HO HC € rapaHuus, 4€ OJWT, U3BBPIIECH B CHOTBETCTBHUE C MOC, BHHaru e paskKpuBa CbUICCTBEHO
HCNPaBUJIHO OTYHTAHE, KOraTO TaKOBa CHILECTBYBA. HCHpaBI/IJ'IHI/I OTYHUTAHHUA MOraT Ja Bb3HUKHAT B
PE3yJITaT Ha U3MaMa HJIK I'PeIUKa U C€ CUHUTAT 3a CBHUIECTBEHH, aKO 61 MOrII0 pa3syMHO Ja C€ O4akBa, 4ye
T€, CaMOCTOATEJIIHO UJIK KaTO CHbBKYIIHOCT, 6uxa Mornu Ja OKaxaT BJIUAHUC BBPXY HKOHOMHYCCKHTE

PECWICHHUA Ha l'IOTpC6I/ITCJ'II/ITC, B3€MaHH Bb3 OCHOBA Ha TO3H HHIUBUIYAJICH (bI/IHaHCOB OTYET.

Karo wact ot omuta B crotBeTcTBHE ¢ MOC, Hue u3non3Bame nmpodecHoHanHa NMpeLieHKa U

3ana3Bame l'IpO(beCI/IOHEUIeH CKCNTHLUHU3BM IO BPEME Ha LICIHUS OJHUT. Hue CBIIIO Taka:

- uIeHTHGHWIMpaME H OLEHABAME PHUCKOBETE OT ChHIIECTBEHH HEMpPABHIHK OTYMTAHHS B
MHIMBHUIYalHUs (UHAHCOB OTYET, HE3aBHCHMO [alH [IbJDKAIM CE HAa HW3Mama WIH Tpeulka,
pa3paoTBaMe W W3MbJIHABAME OJNMTOPCKH INpPOLELYPH B OTrOBOP HAa Te3HM DHCKOBE M IOJyYaBaMe
OJMTOPCKH JIOKA3aTeJICTBA, KOMTO Ja Ca JOCTaThbYHH M YMECTHM, 3a Ja OCHTYpsAT 0asa 3a HaIlETo
MHeHHE. PUCKBT 1a HE OBAE Pa3sKPUTO CHIIECTBEHO HENPABIIHO OTYHTAHE, KOETO € Pe3ynTaT OT
13MaMa, € MNO-BHCOK, OTKOJKOTO PHCKA OT CBLIECTBEHO HENPAaBUIHO OTYMTAHE, KOETO € PE3YNTAT OT
rpeiika, Thil Karo wW3MamaTa MOXE Ja BKJIIOYBA TalHO cropasymsBaHe, (amuuduIupane,
IpejlJHAMEPEHH [POMYCKH, W3SBJICHHA 3a BBBEXKAAHE Ha OauTOpa B 3a0]yXIEHHE, KAKTO H

npeHe6perBaHe WJTH 3a00HKajIsiHe Ha BBTPCIIHHSA KOHTDOJI.

- Hnojry4yaBame pa36npaHe 3a BBTPCIUHHA KOHTPOJ, MMAll OTHOILUEHHE KBM OAHWTA, 3a Ja
pa3pa60THM OIHUTOPCKH NpOLENYPH, KOUTO Aa Ca NOAXOAAN NPH KOHKPETHUTE O6CTOHTCJ'ICTBa, HO HE

C LI€J1 U3pa3siBaHE HA MHEHHE OTHOCHO C(bCKTI/IBHOCTTa Ha BLTPCIUHHUSA KOHTPOJI Ha I[py)KCCTBOTO.

- OHCHsABaAaM€ YMECTHOCTTA HaA H3MOJI3BAHUTE CYETOBOJAHHU MOJIMTHKH H pa3yMHOCTTa Ha
CYCTOBOIHHUTE l'IpI/I6J'II/I3I/IT€J'IHI/I OLCHKHM KW CBBP3aHUTE C TAX ONOBECTABAHHA, HAaNpaBEeHH OT

PBKOBOACTBOTO.

- JOCTHIaM€ [0 3aKJII0Y€HHE OTHOCHO YMECTHOCTTA Ha H3IOJ3BAHE OT CTpaHa Ha
PBKOBOACTBOTO HA CYETOBOAHATA $a3a Ha OCHOBATAa Ha IpEANnOJIOKEHUETO 3a JIeHCTRAIIO NpeanpusTue
M, Ha fa3ara Ha MOJIy4YCHHUTE ONUTOPCKH AOKA3aTEJICTBA, OTHOCHO TOBA JAJIM € HAJHLE ChIIECTBEHA
HECUT'YPHOCT, OTHacslIa Ce a0 CHLOUTHS HIIH YCJIOBHSA, KOHTO Ouxa Moriu a MOopoIsAT 3HAYHUTCIIHH

CbMHEHHS] OTHOCHO CMOCcOGHOCTTa Ha JIpYXecTBOTO [a MPOABIKH Aa (yHKLIMOHMpA KAaTo NeHCTBALIO







NpeAnpusiTHe. AKO HHE JIOCTUTHEM JO 3aK/IIOUEHHE, Ye € HAMIE ChIECTBEHA HECHTYPHOCT, OT Hac ce
M3MCKBA Ia MpPHUBJIEYEM BHHMAHHE B OJUTOPCKUS CH JOKJIA# KbM CBBP3AHHTE ¢ Ta3H HECHIYPHOCT
OTIOBECTABAHUA B HHAMBHAYaJHHMs (DWHAHCOB OTYET WM B CjIydyail, Y€ TE3H ONMOBECTABAaHHU ca
HealeKBaTHH, l1a MOIM(HLUMpaMe MHEHHETO cH. HalllMTe 3aKii0YeHHs ce OCHOBABAT HA OJUTOPCKUTE
JOKa3aTejICTBa, NOJNYYECHH IO JaTaTa Ha OJUTOPCKHS HHU JOKJIan. bbaeiu chbOUTHS UM yeiioBHs obade
MOrar Ja CTaHaT npu4mHa J[pyXecTBOTO Oa NpeycTaHOBH (DYHKIMOHHUPAHETO CH KaTo HAeHCTBALLO

OpearnpuaTuc.

- OILCHJABaM€ IIOCTHOTO TIPEACTABAHE, CTPYKTYpa H CBIBpPXAHUE Ha UHAUBU Y aJTHU S
d)I/IHaHCOB OTYET, BKIKYHUTCIIHO ONOBECTSIBAHHUATA, U Hajlk HHIAWBUOYAJTHUAT d)I/IHaHCOB OTYET
NpeacTtaBsa OCHOBOIIOJIArallfUTE 3a HEro CACIKH U CBOMTHS MO Ha4HuH, KOHTO MOCTHra JOCTOBEPHO

Ope€acTaBsHEC.

Hue koMyHHKHpame ¢ pBKOBOJACTBOTO, HApel] ¢ OCTAHATMTE BBMNPOCH, MIIAHHPAHHSA 0OXBAT U
BpeMe Ha M3IIBJIHCHHE HA OJUTA U CBIIECTBEHHTE KOHCTATALMK OT OJMTa, BKIKYHTEIHO CBIIECTBEHH
HENOCTATBUHY BbB BHTPEIUHKUSA KOHTPOJ, KOHUTO MAECHTHQHIHMpaME O BpeMe HA H3BbPIUBAHHMA OT HAC

OOHuT.

ADA 00/

Ooumopcko Opyrcecmeo

Penu Hopnanosa Mopnanosa

Ynpasumen u

30 mapT 2022 ronuna
ya. “O6opuie” 38
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IEHTPAJIEH JETTIO3UTAP A/}
WHAUBHUAYAJIEH OTYET 3A BCEOBXBATHHA 10X0]
3a rolHHaTa, 3apbpuisama Ha 31 nexemepu 2021 roguna

Ilpunosxenus 2021 2020
BGN '000 BGN '000
[Ipuxoau OT 10rOBOPH C KITHEHTH 3 2799 2529
Jpyru noxonu ot neWHOCTTa, HETHO 4 75 6
Pa3xonu 3a Marepuanu 5 (39) (30)
Pa3sxonu 3a BBHIUHHA yCyrd 6 (690) (585)
Pa3sxonu 3a nepconana 7 (1650) (1501)
Pa3xonu 3a aMopru3aius 12,13 (162) (144)
Jpyru pasxonu 3a aeiinocrra 8 (179) (198)
154 77
DUHAHCOBH Pa3Xoau 2) 9))
DuHAHCOBU TIPUXONH 54 55
DuHAHCOBH NPUXOAN/(Pa3X0aH), HETHO 9 52 54
Tleuan6a npeau AaHBLK BbPXy me4danéaTa 206 131
Pa3xon 3a nanbk BRpXY neuanbara 10 21) (15)
Herna neyanda 3a roaunara 185 116
Jpyru KOMNoHeHTH HA BCeOOXBATHHSA A0X0A:
Komnonenmu, koumo nama oa 6voam pexnacudpuyupanu 6
neuanbama unu 3azy6ama
Tlocnenpany OLEHKH Ha IEHCHOHHHU ITAHOBE ¢ AeUHUPAHHU JOXOIH 22 30) an
JlanbK BbpXy JOXONHUTE, CBBP3aH C KOMIOHEHTHTE HA APYTHS
BCeOOXBaTeH 10X0/1, KOMTO HAAMA Jla GbaaT pexnacupuiupany - -
(30) an
Komnonenmu, koumo mozam da 6v0am pexnacupuyupanu ¢
neuanrbama uiu 3azybama
Herna npoMsiHa B cipaBe/iuBaTa CTOMHOCT Ha (PUHAHCOBH aKTHBH 110 1. 14
CTipaBel/IiBa CTOMHOCT 1Ipe3 APYT BCeoOXBATeH JOXOX ’ (40) 45)
Janbk BbpXy NJOXONHUTE, CBbP3aH ¢ KOMIOHEHTHTE Ha APYrUs
BCEOOXBATEH JIOXOH, KOUTO MOTar Aa 6b1aT peknacH(pULHpaHu - -
(40) (45)
JApyr BceoOXBaTeH 10X0/ 32 FOAHHATA, HETHO OT AAHLUH 11 (70) (56)
OBIIO BCEOBXBATEH 10XO/ 3A TOJAUHATA 115 60
\‘“\mumn,,,
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IIEHTPAJIEH JENTO3UTAP Al
HHIAUBUIAYAJEH OTYUET 3A ®PHUHAHCOBOTO CHCTOSSHUE
kbM 31 aekemBpu 2021 roguna

31 nexkemMBpH 31 nexeMBpH
AKTHUBH Hpunoxenna 2021 BGN 2020 BGN
'000 '000
Herexylus akrHBH
HMoTH, MawuHK 1 0bopynBaHe 12 925 954
Hemarepuanuu aktusy 13 21 51
WHBECTHUMH B TBLUEPHH NIPEANIPHATHS 15 302 302
(QuHAHCOBH aKTHBM 110 CIIPABEUIMBA CTORHOCT IIpe3 ApYr 14
BCceoOXBaTeH 10X01 2426 2 466
JIpyry ABArocpoOyHHU B3eMaHuUs 16 96 96
AKTHBH IIO OTCPOYEHH NAHDBLU 17 88 86
3 858 3955
Texkyus akrnBH
TBProscky B3eMaHus 18 101 93
JIpyru TEKyLUH aKTHBH 19 313 60
TMapuunu cpepcTsa ¥ apHuHyu ekBUBaTEHTH Ha DOHL 3a 201 903 813
rapaHTHpaHe Ha CEThIMEHTa
TlapuuHM cpeacTBa M NApHYHU EKBHBAICHTH 202 3882 2132
5199 3098
OBUIO AKTHBH 9 057 7053
COBCTBEH KAITMTAJ ¥ IACHUBH
COBCTBEH KAITHTAI
OCHOBEH aKL{MOHEPEH KaruTan 1000 1000
Pesepau 4035 4255
Hartpynanmu 3ary6u 93 (214)
OBINO COBCTBEH KAIIMTAJ 21 5128 5041
IMACUBH
Herexymu 3aabmxenus
3ambakeHHA KbM [IEPCOHATIA IPH NEHCHOHHPaHEe 22 145 106
3a/Ib/IKEHUS IO JIM3UHT 30 16
161 106
Tekymy 3aabuKeHust
THProBeky 3aabIKeHUR 23 204 221
3aabKeHU KbM TPETH JHLA 24 1122 543
3aawmkenus no (GoHN 3a rapaHTHpPaHEe Ha CETHIMEHTa 252 903 813
3anninkeHHs 1o rapaHiuoreH (oHn 3a obesleTssane Ha Bpeau 25.1 77 75
3aabikeHHs KbM IIEPCOHANa M COLIMATHOTO OCHIyPABaHE 26 215 157
3abIKeHHs 33 JaHbLH 27 28 25
3afbIDkeHHe KbM aKUHOHEPH 110 3aNUCaHH aKLHH 21 1169 -
Texyma 4acT OT 3aXBIKEHHUS 11O JIUZHHT 30 6 -
JIpyru TexyLiH 3a1bDKEHHUS 28 44 72
3 768 1906
OBIIIO ITACHBHU 3929 2012
OBIIO COBCTBEH KAIIMTAJT 1 TACUBU 9 057 7053

111}
Hpunoxcenuama na cmpanuyu om 5 0o 81 ca Hepasdenna wacm om UHPHEUOVAAHUA DUHAHCO8 omuem,\-\\\\‘““ '"ll[

&
¢H 30 u3dasaHe om Cwema\ aga

Huousudyannuam unancos omyuem nHa cmpanuyu om 100 81 ¢ o

u e noonucan om Hez060 ume Ha 29.03.2022 2. om:

H3nvanumenen Oupexmop:

Aupexmop "@unancu u aomunucmpayusn’:

Hauannux omoen "Cuemoeoden” (cvcikagumen):
lanuna Benesa

;“,3

o %






HEHTPAJIEH JENTIO3UTAP A
HWHIAUBUAYAJEH OTYET 3A HAPUYHHUTE NIOTOH
34 roJHHaTa, 3apbpmsama Ha 31 nexkemBpH 2021 roauna

Tpunoxenns 2021 2020
' BGN'000 BGN'000
IlapH4HH HOTOIH OT OMEPATHBHA AEHHOCT
Ileyanta npeny aausK BHPXY nedanbara 206 131
Kopexyuu c:
AMopTH3aLHs 162 144
O0e31eHKa Ha B3eMaHUs 16 31
Jpyru nauncnenus 104 78
Ilpuxoau OT IMXBH 10 MPEIOCTABEHH CPOUHM [ENO3UTH B OAHKH C
WHBECTHIIHOHHA €] (54) (54)
Tapuynu nomoyu ont onepamugnama dedHocm npedu RpoMeHU 8 060POMHUSL
ranuman 434 330
Ilpomenu 6 axmueume u nacugume. YHACMBAYY 8 ONEPAMUSHA OeUHOCMm
‘YBenuuyeHHe Ha THPrOBCKH H JPYTH B3eMaHHs (310) (23)
YBenuyeHHe/(HaMaIeHIE ) Ha ThPrOBCKU U IPYTH 34 (bIDKEHHS 627 (1396)
Inaren faubK BLPXY Neuanfdara 27 (22)
HeTnn HAPHYHH MOTOLM OT/(H3HOI3BAHH B) OHEPATHBHATA JeliHoCT 724 anmn
IlapHYHH NOTOLH 32 HHBECTHIHOHHA AeHHOCT
I'ToxynkH Ha MalHHK ¥ 00OPY ABAHE (76) (213)
IMocrennenus or npogaxo6a Ha JIMA u HMA 37 -
IToxynku Ha NpOrpamMHHU MPOJYKTH - 8)
TToxynky Ha aKLHU U AA710BE B IbLUEPHH NIPEANIPHATHS - (302)
ITocTennenys 1o NoJyYeHH JTMXBU N0 NIPEIOCTABEHH CPOYHH AENIO3UTH B GAHKH
C UHBECTHLIHOHHA LN 51 53
HeTHH NapHYHH HOTOUH OT/(M3MOA3BAHH B) HHBECTHIHOHHATA JefiHoOCT 12 (470)
Ilapuynn noroun or hHHAHCOBA AefiHOCT
IMocTbnneHus 0T eMUCHA Ha aKUHH 21 1169 -
H3nnateny AUBHAECHTH (58) (74)
INnamanus no aU3MHT ©)
HeTHH NapHYHH NOTOLH H3MO/I3BAHH BHB GHHAHCOBATA AeHHOCT
1105 (74)
HeTno ypeuuenne/(HaMaseHHe) Ha MAPHYHHTE CPEJCTBA H MAPHYHHTE
€ KBHBAJICHTH 1 841 (1 655)
HeTnn napuunn notonu Ha PoH/a 3a rapaHTHpaHe Ha CETHJIMEHTA 20.1 0 (93)
HeTuno ypetnuenne/(HaMaleHHe) HA HADHUHHTE CPEJCTBA H HADHYHHTE
€ KBHBAJIEHTH, 00110 1751 (1748)
ITapnuny cpeacTBa M NapHYHE CKBHBANEHTH Ha | sHyapH 2130 3878
Ilapuunn cpeacTBA H NAPHYHH ¢eKBHBAJIEHTH Ha 31 nekeMBpH 20.2 3 881 2130
(LA
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IEHTPAJIEH JIETIO3HUTAP AJL
HHIAUBHAYAJIEH OTUET 3A TIPOMEHHUTE B COGCTBEHUA KAITHTAJT

3a FOAMHATA, 3ABBbPIBAINA HA 31 nexemBpH 2021 roanna

Peseps no
Crneunduyen umanconH
OcHoBen \ AKTHBH NoO O6mo
3aK0OHOBH  34KOHOB peseps Apyru Hartpynanu
AKNHOHEPE « cnpaBedTHBA sary6 coberBen
H KAMHTAT L * CTOHHOCT npe3 KanHTan
donn)
ApYT BeeofxBaTen
ROXOK
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Caano kbMm 1 snyapu 2020 roauna 1000 1298 2 496 150 331 (245) 5030
Tpovenu e cobecmeenns kanumat 3a 2020 zoduna:
Pasnpenenenne Ha nevanfara 3a 2020 roauna: - - - - - (74) 74)
- Qugudenmu - - - - - (74) (74)
Obw1 BceoOXBaTeH J0X0 33 TONMHATA - - - - (45) 105 60
- nemua neyanda 3a coounama - - - - - 116 232
- OpYeU KOMPOUCHIMY HA 6CCOOXBAMUUR 00X00, HemHo on . . . . (45) (1l (56)
oanvifu
Oruncnenns no 3akoH Ha Gasa "npHxoaK OT AeitHocTTa" 32 B ;
rapaHlHoHeH GoHR 25 25
Canpo kbMm 31 pexemspu 2020 roanna 1000 1298 2521 150 286 (214) 5041
1y € 13a 2021 200una:
Pasnpenenenue Ha neuandara 3a 2021 roauHa: - - - - (58) (58)
- Qusuoenmu - - - - (38) (58)
Obw BeceoGXBaTeH ROXOL 38 rOAHHATA - - - - 40) 155 115
- nemua neyaioa 3g oounama - - - - 185 185
- Opyat KONRONEHMY HA BCCOOXGAMNUS O0X00, HEMHO N R R : . 40 (30 70
oanviji
ToxprBane Ha 3aryda OT MHHAIM FOAHHH 210) 210 -
Tpexsbpnane Ha HEBBICTAHOBUMH cpenctsa ot DOHA 3a Bpenu 2 2
Oruucnenus no 3akoH Ha 6asa "npuxonu oT aefinocrra” 3a R
rapaHLHoHeH GoHR 28 28
Canpo xbm 31 pexemspn 2021 roanna 1000 1088 2551 150 246 93 5128
fpra na omt 5 0o 81 cu wepazdeina ‘4 paIRuUR ¢ omue; zl
o ° / - ’ [111]}
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HNEHTPAJIEH AENTO3UTAP AJl
TNPUJIOKEHHWS KbM HHIAUBHUAYAJIHUSI ®©UHAHCOB OTYET 3A 2021 TO/{TUHA

1. ”TH®OPMAIIWS 3A IPYKECTBOTO

Uentpanen nenosutap AJl € THproBecko APyKecTBO, Ch3AaleHo npe3 1996 r. 3a noaabpxkane
Ha HallHOHaJHaTa PErucTpalMOHHA CHCTEMA H CHCTEMA 3a CETBIMEHT KOPNOpAaTHBHH Ge3HanmuuHu
LIeHH! KHWKa. JIpyXkecTBOTO € che cefaluile U aapec Ha ynpasienue rp.Codus, yn. “Tpu ymu” Ne 6
¥ e peructpupano ot Copuicku rpajacku cba ¢ peuieane Ne 1/29.08.1996 r. dupmeHo oTaeneHue no

¢dupMmeHo neno Ne 109211 no onuca 3a 1996 .

1.1. CoGeTBeHOCT, IPAaBeH CTATYT M YHpABJIEHHE

Uenrtpanen nenosutap AJl (JenosutapbT/[IpyXecTBOTO) € HENYOIMYHO aKIMOHEPHO
apyxectBo. Kbm 31 nexemepu 2021 r. kanutansT Ha J{pyxkecTBoTo € pasmnpeneien B 10,000 6pos
Oe3HaNMYHK TIOMMEHHH aKLMM C HOMHHAIHA CTOHHOCT Ha e€lHa akuus - cTo jeBa. C peleHHe Ha
ObwoTo cnbpaHue Ha akuHOHepuTe, MposeaeHo Ha 22.06.2009 r., Ha ocHoBanue wi. 246, an.4d ot
Tbproeckus 3axoH, KaNUTAIBT Ha APYKecTBOTO € yBennyeH or 100,000 nera Ha 1,000,000 nesa 4qpe3
yYBeJIMUE€HHE Ha HOMHMHAajHAaTa CTOMHOCT Ha enHa akuug oT 10 nB. Ha 100 nB. VBenuWuenuweTo Ha

KanuTana € ¢ 4acT OT cpeficTBara BbB (hoHA ,,Pe3eppen™.

Pasnpenenennero Ha akLIMOHEPHUS KaIUTAI €:
31.12.2021 31.12.2020

% yuacmue % ywacmue

e  MunucrepcTBO Ha PHHAHCHTE 43.70 43.70
e  bbarapcka ®@onnora bopca - Codus AJl 6.21 6.21
e bankn 37.01 37.01
o Jlpyru 13.08 13.08

100.00 100.00

Bu3noxennte cneumannn @ynxuuu (Tpunoxenne Ne 1.2.) Ha lleHTpanuus aemnosutap
ONPEZEeNAT U CHIeUMPUUHUTE XapaKTEPUCTHKH HA HETOBHS NPaBEH CTATyT, PerjiaMeHTHpPaHu B 3aKoHa
3a nyONMYHO NpejularaHe Ha LEHHH KHIDKa, KaKTO cJiellBa:

*  ¢onx “Peseppen” ce dopmupa no obius pen Ha TbproBcKus 3aK0H;

e JlpyxectBoto (opmupa neyanba 3a LeNUTe HA IaHBYHOTO obnarane (ot 30.07.2011 r.) u 3a
pasnpeziefieHue B 10133 HAa aKUHUOHEPUTE CH;

® U3TOYHULM 3a HabupaHe Ha CpelCTBa B TrapaHUUOHHMS (OHA ca OTUYMCIEHMs Ha 0asa
NpUXOAHTE OT AeiHOCTTa Ha Aenosutapa (ot 30.07.2011 r.) cbruacHo ycloBHsTa M pena,

OIIPEACJIEHU C HETOBUA NMPABUIIHHK;



NEHTPAJIEH JETIO3UTAP Al
IMPUJIOKEHHUA KbM HHAUBUAYAJTHUA PHUHAHCOB OTYET 3A 2021 TOAUHA

e 10 10% ot kanurana Ha LleHTpannus neno3utap Moxe 1a ce pUTEKaBa OT aKIIHOHEPH H3BbH
MunncTepcTBOTO Ha (hHHaHCcHTe; bharapcka Haponna 6aHka; peryaupaHH Ha3apd, CbOTBETHO
nasapHd OIEpaTopH B ClyyauTe, KOraTto ca pa3fiyHM JiMla OT pEeryJupaHH [a3apu;
YY>KJAECTPaHHH AENO3UTapHH U KINUPUHTOBH HHCTHUTYLIHH.
3a LleHTpanHus [emo3uTap HE Ce OTKPUBA IMPOM3BOACTBO 10 HECHCTOATENHOCT, KAKTO W He

Moxe Ja 6bJie IpeKpaTeH caMo B3 OCHOBA Ha pelieHne Ha O61oTo chbpaHue.

Ilentpanen nenosurap AJl uMa enHocTeneHHa cHcTeMa Ha ympasnedue cbe ChBeT Ha
mupexropute. Kpm 31.12.2021 r. pekoBoactBoTo Ha [Ipykecrsoro, B nuuero Ha CbBera Ha
JUPEKTOPHUTE € B ChCTAB:

AnocTon ANoCTOJNIOB — NpeAceaarel;

Bacun ["'oneMaHCKH — uJieH;

Hapns Jlackamosa — unen;

Teonopa AHresnosa — ujieH;

Awnren Pabamxuiicku — 4jieH.

HpyxkecTBOTO Ce nmpencTapisBa oT Bacun ['onemMancku - U3mbIHUTENEH THPEKTOP.

Kem 31.12.2021 r. oOmuar Opoidl Ha mnepcoHana B [lpyxecTBoTo e 29 cnyxuTenu
(31.12.2020 r.: 29 cayxuTenu).

1.2. IIpeameT Ha AeiiHOCT

HeHTpanHuAT Oeno3UTap NOAIbpKa HallHOHAJIHATA PErHCTPALIMOHHA CHCTEMA 33 Ge3HalnYyHu
UEHHH KHHKA U OCBUIECTBABA:

e  peructpupade Ha OesHaNU4YHH (UHAHCOBH WHCTPYMEHTH H Ha NPEXBLPIAHHMA Ha Ge3HaNMYHU
(UMHAHCOBM HHCTPYMEHTH, KaKTO U ChbXPaHEHHE U MOAIbpiKaHe Ha JaHHH 3a Oe3HaJTHYHH (UHAHCOBH
HHCTPYMEHTH 4pe3 OTKPHBAHE H BOAEHE Ha CMETKH HAa TEXHUTE eMUTEHTH U MTPUTEKATENH;

®  KIMPHHI H CEThJIMEHT Ha CHEeNKH C Oe3HaNM4YHM (PHHAHCOBH HHCTPYMEHTH, BKJIIOUHMTEIHO
BOJICHE HA HAPHYHHM CETHIMEHT CMETKH M HM3BbpIUBAaHE HAa IUIAllaHHs BbB BPb3Ka ChC CHENKH C
6e3HaNnuYHH PUHAHCOBH HHCTPYMEHTH;

*  QIMVHHCTpHpaHe Ha Oe3HANHYHU (UHAHCOBH UHCTPYMEHTH, BKIIFOYHTEJHO BOJAEHE HA KHMIA
HA TpHTEXaTeNHTe Ha Oe3HaTMYHH QHHAHCOBH MHCTPYMEHTH, pasnpejielisHe Ha AMBUIEHTH, JHXBH U
IpYTH TUIallaHus;

e  pErHCTpUpaHE Ha OCOOEHHU 3aJI03H BbPXY Oe3HANUYHH PHHAHCOBH HHCTPYMEHTH;

e  OnokupaHe U nebiaokupaHe Ha Oe3HANMYHH PUHAHCOBH MHCTPYMEHTH;

L4 MNpeaoCTaBAHC HA APYTH IPEABUACHH B HETOBUS IIPABHJIHHK YCJIYTH.



HEHTPAJIEH JETIO3UTAP AJl
IIPUJIOKEHU S KbM UHAWBHAY AJTHUS ®PUHAHCOB OTYET 3A 2021 TOAUHA

CobriacHo npomenute B Hapen6a Ne 8 Ha KOH 3a Llentpanuus nenosutap (JIB 6p. 24 or
12.03.2014 r.), nenosurapbT noema ¢GyHKUMMTE HA ONEPATOP HAa CHCTEMATAa C OKOHYATENHOCT Ha
CeTBJIMEHTA 32 CHENKUTE C (UHAHCOBH MHCTPYMEHTH 110 CMHCHJIA Ha 3aKOHA 3a MUIATEXHUTE YCIyTd |
NJIATEXHUTE CUCTEMM C LeJl OCUI'YPSBAaHE Ha CETHIMEHT Ha CHEJKH ¢ Oe3HaM4yHu (PHMHAHCOBH
UHCTPYMEHTH.

LlenTpanmnusar fgenosuTap ocurypsBa edekTuBHO (YHKUMOHMpaHe HAa HalHOHanHATA
perucrpaloHHa cucTeMa 3a Oe3HamM4HM (MHAHCOBM HWHCTPYMEHTH M Ha ONEpHpaHaTa OT HETo
CHCTEMa 3a CETHIMEHT B YCIOBHATA HA HAASKIAHOCT H CUTYPHOCT NPH OCBIUECTBABAHE HA CACIKUTE U

CbXpaHdABaHe Ha I/IHq)OpMaL[I/IﬂTa, KakKTO H IThJIHA NPO3pavYHOCT HAa YCJIOBHATA MO NpEeAjIaraHuTe OT HErO

YCIYTH.

1.3. OcHOBHH IMOKA232TEJIH HA CTOMAHCKATA cpeaa

OCHOBHHUTe MOKa3aTeJld Ha CTONAHCKATa Cpella, KOUTO OKa3BaT BJIUSTHHE BbPXY JeiHOCTTa Ha

Hpyxecteoto, 3a nepuona 2017 — 2020 r. ca npeacTaBeny B TabIMLATA N0-A0TY:

[ToxazaTen 2017 2018 2019 2020 2021
BBII B MiH. nesa * 102,308 109,695 120,395 119,951 132,744
PeaneH pactex Ha BBIT * 3.5% 3.1% 4.0%| -4.4% 4.2%
Wudnanus B kpas Ha rogudara (XUIIL) 1.8% 2.3% 3.1% 0.0% 6.6%
CpelieH BajlyTeH Kypc Ha IIATCKUS oyiap 3a roJHHaTa 1.73 1.66 1.75 1.72 1.68
BanyTten Kypc Ha IaTCKHs A0Jiap B Kpas Ha FoJMHATA 1.65 1.72 1.76) 1.59 1.72
OCHOBEH JINXBEH MPOLEHT B Kpas Ha roJMHaTa 0.00 0.00 0.00 0.00 0.00
bespaboTuua (B kpas Ha roguHaTa) ** 7.1% 6.1% 5.9%) 6.7% 4.8%
Kpenuten pefitunr Ha P Bbarapus no Standard&Poors BBB- BBB- BBB BBB BEB
(apaTOCpOUEH)

Kpenvren peiiturr va P brarapus mo Moody’s (asirocpouen) Baa2 Baa2 Baa2 Baal Baal
Kpenuren pelitunr Ha P Bearapus no Fitch (asnrocpouen) BBB BBB BBB BBB BBB

* Ilporno3a Ha BHB 3a.2021 r., u3rotsena kum 10 mapr 2022 r. uztounuk: bHB

1.4. Tlanaemuss KOBH/I 19 — Biusinue, edexTH, npeanpueTs AeiicTBHS H MEPKH

Ha 11 mapr 2020 r. CBeToBHara 3[paBHA OpPraHM3alUMsi OOSBH NAHAEMHS OTHOCHO

pasnpoctpanenueTo Ha COVID-19, a na 13 mapr 2020 r. HaponuoTo chbpaHue riacysa M3BbHPEIHO

nonoxeHue B P anrapl/m, B PE3yNTAT Ha KOCTO C€ NpeAnprexa peauna orpaHuYnuTeIHA MEPKH.

Ha 24 mapr 2020 r. 6ewe obHaponBaH 3aKOHBT 3@ H3BBHPENHOTO MOJIOKEHHE, ¢ KOHTO ce

npruexa MEPKH 32 BPEMETO Ha U3BbHPEIHOTO NMMAaHJAEMHUYHO OJIOXKEHHE B pa3jinyiHu objlacTy — TPYAOBH

NpaBOOTHOIIECHUS H COHUAJIHO OCHIypsBaHE, JaHBYHO obnarane

H

rOAMIIHO  (HHAHCOBO

NPHKIKYBAHE, HEU3NBIHCHUE H IPHHYIUTEIIHO H3NBLJIHCHHE, CPOKOBE U JpYrIH. bsxa NpUETH



HEHTPAJIEH TEHO3UTAP A/l
NPHAJIOKEHUA KBM HHAWBHUAYAJHUA ®UHAHCOB OTUET 3A 2021 TOAUHA

peLIeHys M 3a110BeJ¥ Ha MUHHCTEPCKH ChBET i MUHHCTEPCTBOTO Ha 3APABEONA3BAHETO 33 BbBEXKIAHE
Ha TIPOTHBOENHIEMHYHH MEPKHM Ha TEPUTOPHATA Ha CTpPaHaTa C Iell 3all{Ta ¥ ONa3BaHe XHBOTA H
3IPaBETO HA HACENEHHMETO, CBBP3aHH CbC: 3a0paHa 3a BiW3aHe Ha TEPUTOPUATA Ha CTpaHaTa U
npearnpuemMane Ha MepPKH (KapaHTHHA WM NpPefOCTaBiHE Ha OTpullaTelieH NabopaTopeH pesysTarT OT
npoefieHo PCR wu3cnezpaHe npenu BiM3aHe Ha TEPUTOPUATA HAa CTPAHATa) KbM IbPKABH C
ycTaHoBeHa nopulieHa 3abonseMocT oT COVID-19 u 3HauuTeNnHO €NMUAEMUYHO Da3sMpPOCTPAHEHHME;
Cra3sBaHe Ha M3HCKBaHMS 33 (QH3MYecKa AUCTAHLHUSA, XHIHEHAa Ha pbLUETe, Ae3MHPEKIHA U HOCEHe Ha
3allTHA MACKHM 32 JIMIE Ha 3aKPUTH OOLLECTBEHH MECTa; BPEMEHHO CIMpaHe WIH OrpaHHYaBaHe Ha
€KCIUIoATallaTa MJIM peXHMa Ha paboTa Ha oOEKkTH C OOLIECTBEHO MpeAHA3HAYEHHE W/MJIM APYTH

00EKTH WIIH YCIIyT'H, MPEJOCTaBsIHH Ha MPKAAHNTE U AP.HOJ,

Ha 10 anpun 2020 Geme yTBbpAeH oT bwirapcka Hapoana 6amka (,BHB“) ,Pen 3a
OTCPOYBAHE M YPEXAaHE Ha M3HCKYEMH 3a0bJDKEHHS KbM OaHKH M AbIICPHUTE WM APYXKECTBA —
(UHAHCOBHM HHCTHTYLMH BbB Bpb3Ka C BbBefeHOTO Ha 13 mapr 2020 or Hapomsoto cnbGpaHue
U3BbHpEIHO nojnoxenue” (,Penst™), mpoustuyamio or mangemusta or COVID-19 u nocnequuure ot
Hero. C PenwT ce nane Bb3MOXKHOCT Ha KPeAUTONONYHaTeNWTE, 3aCETHATH OT MNPeANpHETUTE
OrpaHUYMTEIHM MEpPKH, Ja OTCpOYaT IIOracsiBAHETO Ha CBOHMTE 3aJbJKEeHUs KbM (HMHAHCOBH
MHCTUTYLHH. IIbpBOHavanHo, PexbT naze BB3MOXKHOCT 32 OTCpPOUBaHE HA 3a8JbJKEHHS 33 CPOK 10 6
Mecena, KOHTO M3TH4Ya He Mo-KbCHO oT 31 mekemepH 2020. Bnocnencrsue, Penst Gelne usMeHeH u
TO34 CpoK ce yauku 10 31 mapt 2021. C HoBo pemenne Ha BHEB, ot 10 exemepu 2020, neiicTBueTo
Ha Penwt ce yapmxu g0 31 mekeMBpu 2021, a Ha KpPeAMTONMOJIyYaTeNMTe C€ NaJ€ Bb3MOMKHOCT 3a
OTCPOYKA HA NOracsiBaHeTO Ha CBOMTE 3abJIKECHUS KbM (UHAHCOBH HHCTHTYLIMH 3a CPOK 10 9 Mecela.

B pesynrar Ha HajnoXEHMTE OrpaHHYEHHs Y HAac U B TIOBEYETO IbPXKABM IO CBETA, Oelle
HapylIeHO HOPManHOTO (YHKUMOHHpaHe Ha OH3HECHTe OT pefgula CEKTOPH Ha HKOHOMHKATA.
3aTpyAHEeHH OsiXa AOCTaBKUTE HA CYPOBHHH M MATEPHANIH OT AOCTABYHIH, EKCIIEAULMUTE KbM KIHEHTH
U OCHIypeHOCTTa OT paboTHa pbka. [10UTH BCHYKM MPeANMUpATHS, Makap H B PasjIM4HA CTEIEH, Ce
HaJIOKHU Ja MpealpueMar onpejaeieHy NefCTBUS U MEpKU 3a MPEHACTPOMBaHe Ha OpraHM3alusTa Ha
CTOMAHCKATaTa MM JeHHOCT, TPy/JOBHs PEXUM Ha paboTa, OM3HEC KOMYHHKALMATA W IPYTH aclleKTH Ha

B3aHMOOTHOMICHUATA C KOHTPAreHTH, NapTHEOPH U AbPXKABHH HHCTUTYLHH.

Brusanue evpxy Oetinocmma u puHanco8omo Cocmosnue Ha Jpyixcecmsomo

JpyxecTBOTO MoAgbpKa HAlMOHAHATA PErHCTPAIlMOHHA CHCTEMa 3a Oe3HANMYHH LICHHU
KHWXa, YUETO HOPMATHO QyHKLMOHNPAHE He Oelle 3aCerHaTo OT HAJIOKEHHTE OrPAHHUYKUTETHA MEPKH.

O6emure Ha geiiHocTTa Ha JIpyxectBoTo mpe3 2020 rogdHa He ca 3aCErHATH ChLIECTBEHO OT

MNaHJEMHUYHOTO MOJIOXKCHHUE B CTpaHara.



HEHTPAJIEH JETIO3UTAP Al
MPAJIOKEHUA KbM HHIUBUAYAJHUA PUHAHCOB OTUET 3A 2021 TOJUHA

PpkoBOICTBOTO HE € 0CBOGOXABANO IIEPCOHAT U HE CE € Bb3MOJ3BANO OT NMPHETHTE MEPKH
CbC 3aKOHa 3a U3BLHPeJHOTO nonoxenue (,60:40% u npyru).

HpyxecTBOTO Mpoab/kaBa Ja OCHLIECTBABA CTOMAHCKATA CH IEHHOCT G€3 Na cpeilia 3HaYHMH
3aTpyJHEHHMs, 3a Ja ofesneyu [OCTAaBKMTE Ha aKTHBH (MaTepHalid, KOMIIOTbPHA TEXHHUKA,
TPAHCIIOPTHH CPEACTBA M 0puC 003aBexcaaHe), KAKTO U Ja H3BbPIUBA NPONaXOHTE KbM KIHEHTHTE CH.
HsaMa npekpateHu JOrOBOPH € KJIIOYOBH JOCTABYHIM H/HIIH KIHEHTH.

Hpy»ecTBOTO pasnonara ¢ JOCTaTb4HO 10 06eM (GUHAHCUPaHE, 3a 1a TOCPeila THKBHAHUTE CH
HYXIH.

Iocturnarute pesynrati ot Jpy»KeCTBOTO 3a MOAMHATA ca, KAKTO CNE/IBA;

- Tlponax6u xbM KnuenTH 3a 2021: 2,799 x.518., a 32 2020 r.: 2,529 X.51B., Uy pbeT oT 11%;
- Herna neuan6a 3a 2021 r.: 185 x.1B., a 32 2020 r.: 116 X.1B., Win yBenuueHue ¢ 59;
- Cnbupaemoct Ha B3emanusTa 3a 2021 r.: 13 guum, 32 2020 r.: 13 gumu;

Kbm 31 nexemspu 2021 JlpysxecTBOTO pasmonara: ¢ lapuyHH CpelcTBa, B pazmep Ha 3,882 X.

aB. (31 nexemBpu 2020 r.: 2,132 x.51B.).

ChlUTe TEHEHLUH CE 3aa3BaT | 3a HayaloTo Ha 2022 T.

Ipednpuemu mepxu u deticmaus

B nmpoabmxkabainara Beye roguHa COVID nanaeMus ocHOBHATA LNl Ha PBKOBOJICTBOTO € Jia
MHHHMH3HP2 Bb3MOKHHMTE HETaTUBHH e(eKTH U Aa HOKPHE BCHYKH ONEPATHBHHM PMCKOBE B Ch3jalaTa

Ce U3BbHPE/IHA CUTYallls, KAKTO U Ja NpeANpHeMe Ha MePKH 3a KPaTKOCPOUHa peaKiusl.
[Ipeanpueture N0 MOMEHTa MEPKH M JAeHCTBHS 3a OrpaHMYaBaHe HETAaTHBHHTE MOCIEAMIH

BbpXY NEWHOCTTA Ha JIpy:XeCTBOTO M Ipe/Na3BaHe Ha CIYKUTENUTE Ca:

e Hnentuduuupane Ha KPUTHYHHUTE NIPOLIECH M ONPEAEIAHE HA ONpPeeNeHH CTHIIKH 32

npeoaoJIsABaHETO HA KDUTUYHH CUTYaAllHH,

o ExenHeBeH aHaiu3 Ha BCHYKM 3HAYMMH [I0Ka3aTelH, OKa3BaUld BIHMAHHE BbPXY
JeitHoctTa Ha JIpyKeCTBOTO KaTo Mapuu4HH IOTOLH, aKTHBHOCT HA MHBECTHUIIMOHHHU
TOCPeNHULIM Ha OOpCOB M M3BbH OOpPCOB Tasap, aKTMBHOCT HA EMHTEHTH 3a
KOPIIOPaTHBHH JAECHCTBHA H JP.;
e Cb3naBaHe Ha yC/OBUS W BbBeXIaHe Ha IUCTAHIMOHHA paboTa M poTalus Ha
nepcoHala
C ornen na dakra, ye J[py*KecTBOTO ycnsiBa Ja CH H3IIbLJHSBA OCHOBHUTE (DYHKLHH, CUMTAME Ye

MEPKHUTE Ca MPaBUJIHO 1 HABPEMEHHO BbBEJECHH.



HEHTPAJIEH AEIIO3HUTAP A
NNPHJOXKEHUSA KbM HHAUBUAYATTHHUA ®PHHAHCOB OTYET 3A 2021 TOAUHA

PI)KOBOIICTBOTO Ha I[py)l(eCTBOTO npoJbJDKaBa TEKYIIO 1a CJIEAU 34 MOsABa HA PUCKOBE U PeCIl.
Ha TIOCJIEANLHU OT MaHAEMHUATA BBPXY OusHeca. 3a hejra uma (bOpMI/IpaH KPH3UCEH KOMHTET, KOWTO
U3N'BJIHABA TCKYLUH aHATTU3HU U OLICHKH, KaKTO H pa3pa60TBa BB3MOKHHU CLleHapI/II/I/MepKI/I 34 p€aKna U

OBJIaJfIBAHE Ha NTOTCHUHAAITHHA PUCKOBE.

Egpexmu svpxy enemenmume Ha UHOUBUOYATHUA (PUHAHCOE OMUE
PpkoBoncTBoTO Ha Jlpy:xecTBOTO He € uieHTHdMUuMparo o0nactd B HMHIMBHAYAIHHS
(uHaHCOB (PMHAHCOB OTYET, BbPXY KOUTO MAHAEMMATA Ja UMA TPAKO M ChLIECTBEHO OTPaKEHHE M

e(beKTI/I, BKJIFOUHUTEIHO 110 OTHOLICHHUE HA OLICHKATA HA OTACJIIHUTE AKTUBHU U NNACUBH.

2. OCHOBHM NNOJIOKEHHUS OT CHETOBOAHATA INOJIUTUKA HA JPYKECTBOTO

2.1. Ba3a 3a n3rorBsine Ha MHAUBHAYAAHHA QUHAHCOR OTYET

WuauBuayanuusT ¢uHaHcoB oTueT Ha LlenTparen gemosutap AJl € H3roTBEH B ChLOTBETCTBHE
C BCHYKH MexIayHapoaHu craHaaptd 3a ¢uHaHcoBd otdetd (MC®QO), KOUTO ce ChCTOAT OT:
CTaHAapTH 3a (PUHAHCOBM OTYETH H OT ThiKyBaHus Ha KommurTera 3a passcHeHus Ha MC®O
(KPMC®O), onobpenn ot CpBera mo MexayHapoaHu cueToBogud crangapty (CMCC), u
MexayHapoHuTe CUETOBOAHM CTaHIAPTH U TBHIKYBaHUATA HA [TOCTOSHHHS KOMUTET 3a pa3siCHSIBaHE
(IIKP), omobpenn ot Kommrera mo MexayHapoaHn cuerooanu cradaaptd (KMCC), xouto
eexTHBHO ca B cuia Ha 1 stnyapu 2020 r., U kouTo ca npuetu or Komucusta Ha EBponeiickus cbio3.
MC®O, npuern or EC, e o0wonpueToT0 HaIMEHOBAHHE HAa paMKarta ¢ obINO MpeJHa3HAYEHHE —
cyeToBojHa 6a3a, €KBMBAJIEHTHa Ha paMKara, BbBeleHa ¢ JeduHUIMATa CbriacHo § 1, T. 8 or
HonbauatenauTe pasnopea6yu Ha 3akoHa 3a CHETOBOACTBOTO 110]] HAMMEHOBAHUETO ,,MeXIyHAPOAHH
cderoBoaHu crangaptu” (MCC).

3a TexymaTa (HHaHCOBAa rojuHa J[pY>KECTBOTO € MPHEN0 BCHYKH HOBH M/MJIM PEBU3HMPAHH
CTaHJAPTH U ThJKYBaHus, u3aaneHu oT Copeera no MexayHapoaHu cueToBoanu ctanaapti (CMCC) u
pecn. ot Komutera 3a paszsacHenus Ha MC®O, kouTo ca 61iid yMECTHH 3a Herosara AeiHOCT.

OT BB3MPHEMAHETO Ha TE3M CTAHAAPTH W/WIM THIKYBaHHs, B CHJA 3a TFOJMIUHH MEPHOLH
sanoysamy Ha | sHyapw 2021 r., He ca HacTBIMIN MPOMEHH B CYETOBOMHATA NOJMTHKA Ha
JIpyecTBOTO, OCBEH HAKOM HOBH M Pa3LIMPSIBAHETO HA Bede YCTAHOBEHH ONOBECTABAHMSA, 6e3 TOBa Aa
JoBefe 1O IpYyrd MPOMEHU B KiacHHKAUUATa MM OLEHKaTa Ha OTAECIHH OTYETHH OOEKTH U
oInepanuy.

Hosure u/unu NPOMECHEHHUTE CTaHAAPTH U ThJIKYBAHHUS BKJIIOYBAT:
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LEHTPAJIEH JEXTO3UTAP AJl

NPUWIOXEHHUA KbM HHIUBAAYAJTHUA ®PUHAHCOB OTYET 3A 2021 T'OJUHA

Ilpomenn B MCDO 16 Jluzunr (B cuna 3a roguursu nepaoad ot 01.06.2020 r., npuetn ot EK).
[Ipomenn B8 MCPO 9 dunancopn nHcTpyMmeHTH, MCC 39 DHHAHCOBH HHCTPYMEHTH: NPH3HABAHE H
onosecraBane, MCPO 7 DuHaHCOBM HHCTpyMeHTH: onoBecTsBane, MC®O 4 3acrpaxoparenHH
noroeopu ¥ MCQO 16 Jlusunr ep3anu ¢ Pasa 2 ot pedpopmara Ha Ga30BHTE NMHXBEHH MPOLEHTH (B
cuia 3a roqumHy nepyoau ot 01.01.2021 r., mpuetu ot EK).

[Tpomenu B MCQO 16 JInsunr (B cuia 3a roauusu nepnogd ot 01.04.2021 r., npuern ot EK).

3a ocraHajiuTe CTaHJapTH U TBJIKYBaHHUS, MOCOYEHH IO-I0JY, PbKOBOACTBOTO € Mpoy4HnJio

BB3MOXHHA UM e(l)e](T H € ONnpeaciniIo, 4e TC He OHxa UManu e(beKT BbpXY CHETOBOJHATA MOJIMTHKA,

PECIL. aKTHBHUTE, MAacHUBUTE, ONEpPANMHUTE H PE3YJITATHTE Ha I[py)KGCTBOTO nopagu ToBa, Y€ TO HE

pa3nonara/onepnpa C TakuBa 00EKTH H/HJIH He peainusupa l'[OI[O6HPI CACJIKU U TPAH3aKIHK:

Ilpomenn 8 MCOO 4 3acTpaxoBaTellHH AOTOBOPH (B Cwia 3a TOAMIIHH mepuonu ot 01.01.2021 r.,

npuetd ot EK).

KnMm JaTtara Ha U3JaBaHEC 3a OIlO6p}1BaHe Ha TO3H (bI/IHaHCOB OTYET Ca HU3JaJCHH, HO HE Ca BCE

olle B CHMJa 33 TFOAMIUHM TIEPHOAM, 3amouBalmid Ha 1 sHyapu 2021 r., HAKOJIKO HOBH CTAHJAPTH H

pa3siCHEHHUA, KAaKTO W IIPOMEHEHU CTAaHAAPTH M pa3sCHEHMA, KOUTO HE ca OunH NPpUETH 3a MO-PaHHO

NOPUITIOXKEHUE OT I[py)KCCTBOTO. Or 1ax PBHKOBOACTBOTO € NPEHCHUIIO, Y€ CHACIHUTE Ouxa umanu

NMOTCHIIHAJICH e(be](T B 61>11eLue 3a NpOMCHH B CUYETOBOJHATA IIOJIUTHKA H Knacmbmcaunma H

CTOMHOCTUTE HA OTYETHH OOEKTH BLB (bl/IHaHCOBHTC OTYECTH Ha I[py)KeCTBOTO 34 cjieaBally nepuoau, a

HMCHHO!

ITpomenn 8 MCC 1 IlpeacraBsHe Ha GHHAHCOBH OT4eTH (B CHJA 33 TONMIIHHM MEPUOAH OT

01.01.2023 r., ve npuetn ot EK).

Ilpomenn B MCC 1 Ilpencrassne Ha GUHAHCOBH OT4eTH U M3noxkeHue Ha npakTHka 2 (B CHia

3a roguuiHy nepuou ot 01.01.2023 r., ve upueth ot EK).

Ilpomenn B MCC 8 CueToBOsHAa NONHMTHKA, MPOMEHH B CYETOBOJHHTE NPHOIM3UTENHH

OLIEHKH W IPEIlKH (B CHJla 32 roguinHu nepuoau ot 01.01.2023 r., ve ca npuetn ot EK).

MCC 12 anbuu BbpXy Aoxofa (B cHila 3a roauiuay nepuou ot 01.01.2023 r., He e npueT oT

EK).

Ilpomenn B MCC 16 MmoTH, MallHHH M ChOPBXEHHS (B CHJIA 3a FOAHMIIHA MEPHOAM OT
01.01.2022 r., ve npuetn or EK).

ITpomenn 8 MCC 37 IlpoBu3un, ycioBHM MACHBM M YCIOBHM aKTHBH (B CHJIa 3a FOAMLIHH

nepuoaun ot 01.01.2022 r., ve npueth ot EK).

logumwan nono6bperns 8 MCOO 2018-2020 B MCPO 1 Tllpunarane 3a mbpBH NbT Ha

MexayHaponHuTe cTaHAapTH 3a ¢unaHcoBo otuutane, MCPO 9 dunancosu UHCTPYMEHTH,
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NPUIOXEHHUA KbM HHAUBUAYAJTHUA PUHAHCOB OTUET 3A 2021 T'OJAUHA

Hmoctpartiusen npumep 13 kbM MCPO 16 Jlusuar 1 MCC 41 3emenmenue (B cuna 3a

roauuwHy nepuoau ot 01.01.2022 r., He ca npuetH ot EK).

PbKOBONCTBOTO € B Tpoliec Ha Npoy4BaHe, aHAIM3 H OlEHKAa Ha e()eKTHTe OT HalpaBeHHTE
OPOMEHH B TOPEMOCOYEHHTE CTAHJAPTH, KOMTO OHXa OKa3BaiM BIHMSHHE BBPXY CYETOBOAHATA
MOJIUTHKA U BbPXY KJIacCHPUMKAUMATA U TIPEJICTaBSHETO Ha aKTUBUTE U [IACHBUTE Ha JIpy,KecTBOTO.

JOIbIIHUTENHO, 32 MIOCOYEHHTE MO-A0Mly HOBH CTAaHAAPTH, NPOMEHEHH CTAHAAPTH M IPHETH
TBJIKYBaHHS, KOUTO Ca H3MAJCHH, HO BCE OLUE HE ca B CHJA 32 MOJULIHH MEPHOIHM 3aloYBaliy Ha |
sHyapu 2021 r., ppKOBOACTBOTO € NPEUEHHIO, Ye CIEAHUTe He OuXa MMalM TNOTeHIHaneH epekT 3a
NPOMEHH B CYETOBOIHATA IOJIMTHKA H PHHAHCOBUTE OTYETH Ha J[pyxKecTBOTO:

¢ MC®O 3 (npomenen) — busnec xoMOuHaNMH (B cuta 3a roauiuHyU nepuony ot 01.01.2022 r.,
npuet oT EK).

* Ilomobpenus na MC®O 17 3acTpaxoBaTeNHH AOrOBOpH (B CHJa 3a TOAMIIHH TEPHOAH OT
01.01.2023 r., ne ca npuetu ot EK).

e MC®O 10 (npomenen) — Konconumupanu ¢unancosu oruetd ¥ MCC 28 (mpomeHeH) —
VHBECTHIIMK B aCOLMMPAHH U CbBMECTHH HPEANPHUATHS — OTHOCHO TIPOAaKOH MM amopT Ha
aKTHBH MEX/ly MHBECTUTOD U HEFOBH aCOLUHMPAaHH WM CbBMECTHH TPEANPHATHS (C OTIIONKEHA

eexTHBHA faTa Ha BIH3aHE B CUJIa, TIOJUIeXKaLla Ha onpeaensHe or CMCC).

e MC®O 17 3acTpaxoBaTenHu A0roBopu (B cuia 3a roguuiny nepuoau ot 01.01.2023 r., He e

npuet oT EK). Toit He e npuiioxkuM 3a JeifHocTTa Ha J{pyKeCTBOTO.

Unnusunyanuuat GUHAHCOB OTYET Ha JIpy’>KECTBOTO € M3rOTBEH Ha 0a3a HCTOpUYECKaTa LieHa, ¢
U3KJIIOYEHHE Ha TBJITOCPOUHHTE ABJATOBH MHBECTHLHH, KOMTO Ca OIEHEHH IO CTPaBeInBa CTOHHOCT
npe3 Apyris BceoOXBATeH 10XO/,

HpyXeCcTBOTO BOAM CBOMTE CUETOBOAHH perucTpu B Obirapcku jnes (BGN), koiito mpuema
Karo HEeroBa OTYETHA BAIyTa 3a MpefcTaBsHe. [laHHHTE B OTYETa M NPUJIOKEHHATA KbM HETFO ca
[IpeJICTABEHH B XHJISIH JIEBA, OCBEH aKO HELIO APYro M3PHUYHO He e yKa3aHo.

IlpencraBsHeTo Ha ()MHAHCOB OTHET CBIIACHO MEXIYHAPOAHHUTE CTAHAAPTH 3a (PMHAHCOBH
OTYETH H3WCKBa PbKOBOACTBOTO Ja HampaBu Hall-moOpm npubOIM3MTENHM OUEHKY, HAYUCIEHHS U
pasymMHO OOOCHOBaHM IpPEITONOXKEHHS, KOHTO OKa3BaT e(peKT BbPXy OTYETEHMTe CTOMHOCTH Ha
aKTHBUTE W MACHBHTE, HA MPUXOAMTE H Pa3XOAHTE, ¥ Ha OMOBECTABAHETO HA YCIOBHH B3EMaHHsd H
38bJDKEHUS KbM JaTaTa Ha oT4eTa. Tesn npubIM3UTENIHH OLEHKH, HAUMCIeHHs | HPE/IIOIOKEHHs ca
OCHOBaHW Ha MH(OPMaUMATa, KOATO € HaIMYHA KBbM jAarara Ha (UHAHCOBHS OTYET, MOPaaM KOETo

ObaewmTe (akTHHeCKH pe3yATaTH GMXa MOMIM Aa ObAT pasiMuHM OT TAX (KaTo B YCJOBHS Ha

12
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IIPUJIOKEHHUSA KbM UHAUBUAY AJIHUSI PUHAHCOB OTUET 3A 2021 FOAMHA

drHaHCOBa KpH3a HECHTYPHOCTHUTE ca Mo-3HauuTesHu). OOeKTHTe, KOUTO Mpeanonarar Mo-BUCOKa
CTerneH Ha cyGeKTHBHA NPeLeHKa WK CJIOXKHOCT, WK KbAETO NMPEANONIOKEHUSITa U TIPUOIN3UTETHUTE

CUETOBOAHU OLICHKH Ca ChLIECTREHU 3a (PUHAHCOBHS OTUET, ca onoBecTeHH B [Ipunoxxenne Ne 2.21.

2.2. Konconuxupan ¢puHaucoB oruer Ha JpyxecTBOTO

Jpy»KEeCTBOTO U3roTBsi CBOS KOHCONWAMpaH (uHaHcoB ordeT 3a 2021 r. B CHOTBETCTBHE C
MCQ®O B cuna 3a 2021 r.,, B KOHTO OTYET LIE € BKMOYCH U HACTOALIMAT UHMBUIYaseH FOAUIIeH
¢drHaHCOB oTueT. [py)KeCcTBOTO npuTekaBa COOCTBEHOCT M YIpayKHsBa KOHTPOJ BbPXY NbLIEPHH
JpY)KeCTBa, Opau KOETO, CbINIACHO H3MCKBAHUSITA Ha 3aKOHa 3a CUeTOBOJCTBOTO B bBbirapus v Ha
ocHopaHue MCOO 10 Koucorudupanu ¢punancogu omuemy M3roTBS U KOHCONUAMpPaH (hPMHAHCOB
OT4eT. PbKOBOACTBOTO MJaHHpa Ja W3aale KOHCONWAUpaHHs (JUHAHCOB OTYET B 3aKOHOYCTAHOBEHHTE

CpOKOBE.

2.3. CpaBHHTe/HU XaHHH, (YHKIHOHANHA BAJyTAa U NPH3HABAHE HAa KYPCOBH Pa3JIUKH
Jpy»KecTBOTO MpeAcTaBs CpaBHUTENIHA HHPOPMALMS B TO3U MHAMBUIyasleH (PUHAHCOB OTUYET 3a €AHa
npeaxoana roguHa. Koraro e Heo6xoauMo, CpaBHUTENHHWTE JAaHHM ce pekylacuduuupar (M
NPEU34MCIsABAT), 338 Aa CE NOCTUIHE CbIIOCTABUMOCT CIPAMO MPOMEHH B NPEJCTaBsIHETO B TeKyllaTa
ro1Ha.

@yHkUHOHaNHATa U OTYETHATA BaJlyTa Ha MPEACTaBsIHE B MHAMBUAYAJHUS (UHAHCOB OTUET Ha
HpyxecTBoTO € Obarapckust jies. OTueTHaTa BaldyTa Ha NpeicraBsHe Ha (PUHAHCOBMS OTYET Ha
Hpy>xxecTBoTOo € Obarapckusar jeB. bbarapckusar neB e ¢ukcupadH cwvriaacHo 3akoHa 3a bHB B
cbvoTHoweHne EUR 1:BGN 1.95583.

[lpy nbpBOHAuanNHO TNpH3HABaHE, CHEJKA B 4YYX(IECTpaHHAa BalyTa CE 3allcBa BbB
(byHKLHOHAHATA BalyTa, KATO KbM CyMaTa B Uy>KAECTPaHHa BallyTa ce mpuiara OOMEHHHST Kypc KbM
MOMEHTA Ha cleNikaTa Wiau onepauusaTta. [lapuuHuTe cpeacTBa, B3eMaHUATA M 3aABIDKEHMSTA, KaToO
MOHETapHH OT4YeTHW O0eKTH, [EeHOMHWHHpaHU B Uy)XIecTpaHHa BajlyTa C€ OTYMTaT BBHB
(dyHKUHMOHAaNHATa BajlyTa KaTo ce npujara oOMEHHUAT Kypc, nybnukyead oT BHB 3a mocnennus
paboTeH aeH Ha choTBeTHHs Mecel. Kbm 31 aexemBpu Te ce OLeEHABAT B OBArapcky JieBa KaTo ce
U3MOJI3BA 3AKIFOUHTENHUAT obMeHeH Kype Ha BHB.

HemoHeTapHuTe OTueTHM OOEKTH B WHAMBUAYaJHUA OTUET 3a (DHHAHCOBOTO CBCTOSHHUE,

MbPBOHAYAJIHO OC€HOMHWHHpaHU B YY>KACCTpaHHaA BaJlyTa, C€ OTHHUTAT BLB QJyHKLLl/IOH?.UIHaTa BalyTa
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HPHUJIOKEHUS KbM UHANUBUAY AJIHUSE DUHAHCOB OTYET 3A 2021 FOAUHA

KaTo ce Mpuiara MCTOPUUCCKUAT OOMeHEH Kypc KbM [aTaTa Ha OMepaLusaTa W MOCHenBalio He ce
NPEOLICHSBAT 10 3aKJIFOUUTENEH Kypc.

Edextnre OoT KypcoBHTE pasiukM, CBBP3aHM C YpeKHAHETO Ha TbPIFOBCKH CHEJKH B
HYXNECTpaHHa BajyTa, WM OTHHTAHETO HA TBPTOBCKM CHEJKH B Uy)KAeCTpaHHa BalyTa Mo Kypcose,
KOHMTO Ca pasiuyHH, OT Te3H, MO KOWTO MbPBOHAYANIHO Ca OM/IM MPH3HATH, Ce BIJTIOUBAT B OTUETA 3
BceoOXBaTHHSA 10X0A (B Mevantara 1y 3ary6ara 3a roAMHaTa) B MOMEHTA HA BB3HHKBAHETO UM, KaTo

Ce NpeACTaBAT KbM “APYrd AOXOAHM HIIH 3aryBH OT AE€HHOCTTA, HETHO”.

2.4. ITpuxonu

2.4.1. Hpusnasane na npuxodu no 0ozoéopu ¢ Kiuenmu

O6uuaiinure npuxoau Ha JIpy:KeCTBOTO ca OT CJENHHTE NeliHOCTH: NPUXOAK OT TaKCH 3a
MOAABPXKAHE HA PETUCTBD Ha aKLMOHEPHTE/OONUralMOHepUTe, NPUXOAM OT TFOAMLIHHA TaKcH 3a
4JICHCTBO B JICMO3UTapa, NPUXOAU OT TAKCH MO PErHCTpaLMs/ IeperucTpaums Ha EMHCHH LeHHH KHUKA,
TaKkCH 3a W3BBPIUBAHC YCIYTM Ha WHBECTHMLIMOHMHHMTE MOCPEAHHLM, BMNUCBAHE HAa OCOGEHM 3aNO3H,
YCIyTH 3a TpaHc(hep Ha TWXBU U AMBUJEHTH U ap.

Ipuxonute B [pysKecTBOTO Ce NPU3HABAT, KOTATO KOHTPONBT BbPXY OBELLAHHUTE B JIOTOBOpa ¢
K/MEHTa yclyrd ce TMpeXBbpAW Ha KIMeHTa. KOHTPONBT ce MpexBbpis Ha KIHEHTAa TpH
YAOBIICTBOPSBAHE HA 3aIDKEHUSTA 38 U3MIBJHEHHE N0 JOFOBOPA Ype3 MPENOCTAaBAHE Ha OBelanuTe
YCIIYTH.

Ouenka na 002060p ¢ Knuenm

JIoroBop ¢ KIMENT e HalMLe camMo KOTaTo MPH BJAM3AHETO MY B CHJIA TOM:

a. IMa TBPTOBCKA ChIHHOCT U MOTUB;

6. cTpaHuTe ca ro 0f06puIM (YCTHO, MMCMEHO WK Ha 6a3a ,yCTaHOBEHA W ofLIonpU3HaTa
CTOTIAHCKA MPAKTHKA™) U C€ aHTAKUPAJTH A4 IO U3ITBJIHAT,

B. TpaBaTa Ha BCAKA CTPaHa W I'. yCIOBHSITA 3a MylalllaHe MoraT 1a ObAaT MASHTH(DHULIMPAHK; U

A. CBLICCTBYBA BEPOATHOCT BB3HATPKACHHETO, Ha KOETO JIpy)KECTBOTO MMa MpaBo MpH
M3MBIIHEHWE 3aABJDKEHHATA CH 32 H3MBJIHEHHUE, 1a Obae nomyueHo. Ipu oLenka Ha cLOUpaeMocTTa ce
B3EMAT MNPEABUJ BCHYKHM PEJEBAHTHH (PAKTH W OOCTOATENCTBA MO CAEAKATA, BKJI. MHHaN OMMWT.
ofuyalHW OM3HEC MNpaKTHKM, NyGNMKyBaHM MPaBMAA M HANpPAaBeHH W3ABAEHMS OT CTpaHa Ha
HpyxecrroTo.

Horosop, 3a KOKTO HSAKOI OT ropenocoOUYEHUTE KPUTEPHH BCE OLLE HE € M3MbIHEH, MOANKH Ha
HOBA OLHKA Npe3 BCEKH oTyeTeH mnepnod. IlomyueHnTe Bb3HArpadkaeHHs N0 TakbB AOroBOp ce

MIpU3HaBAaT KaTo 3a0b/DKEHHE (naan o LLOI"OBOP) B OTYECTAa 3a (bI/IHaHCOBOTO CBCTOSsIHHE, N10KAaTO:
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a. BCHYKH KPUTEpHH 3a MPU3HaBaHE Ha JOrOBOP € KJIMEHT He ObJaT H3IIbIHEHH,

6. J{pyeCTBOTO U3II'BJIHH 3a[/bJDKCHUSTA CH 3a U3IIBIHEHUE U € MONYHUIIO LSI0TO MM MOYTH
UsJIOTO Bb3HArPaXAeHHE (KOETO He NMOJJIEXKHU Ha Bb3CTAHOBABAHE); H/UIIH

B. KOrato [JOTOBOPLT € IIpekpaTeH H IIONY4EHOTO Bb3HATpPaKICHHE HE IIOAJEKH Ha
BL3CTAHOBSABAHE.

[Ipy mbpBOHa4anHaTa OLEHKA Ha JOTOBOPHTE CH C KIHEHTH JIpyXecTBOTO IpaBH
JOIBJIHUTEIICH aHaJlu3 U MpeLeHKa Jajld IBa WM IoBeye JOoroBopa TpsabBa a 6bJaT pasriexIaHu B
TAXHAaTa KOMOMHAUKA M 1a OBJAT OTYETEHH KaTO IHMH, W PECIl. [ald OOEIaHHTE YCIYTH BbB BCEKH
OTHENeH H/MIM KOMOWHMpaH J0roBop TpaOBa Ja ObAaT OTYETEHH KAaTo eNHO W/WIH [OBEue
3aIbJKEHHS 34 U3ITLITHEHHE.

Besko obemanne 3a NpexBBPISHE YCIYTH, KOMTO €a pasrpaHyMMHu (caMH No cebe cH M B
KOHTEKCTa Ha JIOroBOpa), U/WiM Ha TNopeuL@a (Cepus) OT pa3srpaHUYUMH YCIIyTH, KOUTO MO ChLIECTBO
ca e/IHAKBH U HMaT ChIIMA MOJEN Ha NPEeXBLPIIsSHE Ha KIHEHTa, C€ OTYMTA KAaTO eJHO 3a1bIDKEHHE 33
H3IIbIIHEHHE.

Jpy>XecTBOTO MpH3HaBa MPUXOJ 3@ BCAKO OTACIHO 3aNb/DKEHHE 33 W3MbJIHEHHE HA HHUBO
MHUBHAYaJIeH JOTOBOP C KJIMEHT KaToO Ce aHaIU3HMpaT BUAA, CPOKA M YCIIOBHATa 38 BCEKH KOHKPETEH
AoroBop. I1pu 10roBopy cbC CXOJHH XapaKTePUCTHKK NPHXOIHUTE ce NpU3HaBar Ha nopTtdeiinHa 6aza
CaMO aKo IPYHNHpPaHeTO WM B MOPTQEHN He OM MMalo ChIIECTBEHO PA3iMYHO Bb3AEHCTBHE BbPXY

(hMHaHCOBUTE OTUETH.

2.4.2. H3mepeane/(oyenneare) na npuxooume no 002060pu ¢ KiueHmu

[IpuxoauTte ce u3mMepBaT Bb3 OCHOBa Ha ONpe/ielieHaTa 3a BCEKH JOTOBOp 1ieHa Ha CAeNKaTa.

IeHata Ha cienkaTa e pasMepbT Ha Bb3HArpaXAEHHETO, Ha KoeTo J[pyKecTBOTO OvYakBa Ja
MMa MpaBo, C U3KIOYEHHE Ha CYMHUTE, ChbOpaHH OT MMeTO Ha TpeTH CTpaHH. I[Ipu onpemensHeTo Ha
leHaTa Ha czenkara, JpyeCTBOTO B3eMa IpelBHJ YCIOBHSTA Ha JOrOBOpa M OOHYaliHUTE CH
TbPrOBCKH TIPAKTHKH, BKJI. BJIIMSSHUETO Ha IIPOMEHJIUBH Bb3HATPKACHHA, HANMUYHETO Ha CbIIECTBEH
(HUHAHCOB KOMIIOHEHT, HelapuyHH Bb3HArPaXIECHHs ¥ Bb3HAIPAKIEHHUA, TbIKHMH Ha KIHEeHTa (ako
uMa TakuBa). [Ipu 10roBopu ¢ moBeuye OT €HO 3aABIDKEHMS 3a M3MbJIHEHME lieHaTa Ha CIeNKaTa ce
pasnpezens KbM BCAKO 3abJDKEHHE 32 M3IbJIHEHHE Ha 0a3a MHIMBHAyaIHHTE MpPOJAXHH LEHH Ha
BCAKa YCIIyTa, ONpeAeNeHH [0 eluH OT aonyctumute B MCDO 15 MeToau, KaTo IpPHOPHTET ce aBa Ha
METOoJa Ha ,,HaONIoAaeMUTe MPOJAKHH [eHH” .

IlpomMsiHata B 0OXBaTa WM leHAaTa (WIM M B ABETE) Ha JOTOBOPa CE OTYHMTA KaTo OTIAENeH

JOroBop /MU Karo 4acT OT ChILISCCTBYBAlllds AOTOBOP B 3aBUCHMMOCT OT TOBa Jajld IIpoMsHara e
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HEHTPAJIEH JETTO3UTAP AL
MPUJIOKEHHUA KbM HHIUBUAY AJTHUA ®UHAHCOB OTUYET 3A 2021 TOJAUHA

CBbp3aHa ¢ J00aBsAHE Ha YCIYTH, KOMTO Ca pasrpaHHYMMM, ¥ OT ONpelelieHaTa 3a TAX LieHa. B
3aBHCHUMOCT OT TOBa:

a) Mopu(dHKaLKaTa ce OTHHTA KaTo OTAENIEH JOroBOp, ako 00XBaTa Ha JOroBOpa ce pasllinpsBa
Hopaau 100aBSHETO Ha YCIIYTH, KOHTO ca pasrpaHM4YMMH, U MPOMSHATa B JOFOBOPHATA LieHa OTpa3saBa
HHIUBHIYaTHATE TPOJAXKHH LIeHH Ha 100aBeHUTE YCIyTH;

0) MonudHUKauuATa ce OTYHTA KaTo MpeKpaTsiBaHe Ha ChIIECTBYBALIHA JOTOBOP M CKIFOYBAHE
Ha HOB JIOroBop (IpujaraHe B ObJewIeTO), aKo OCTaBallMTe YCIYTH ca pPasTpaHHYMMH  OT
[PEXBLPJICHUTE Tpeau MoAU(HKaLUATa, HO IPOMSAHATA B JOTOBOPHATA LieHa HE OTpassBa
HUHIMBUAYaIHHTE NPOJAXKHH LEHH Ha [0OaBeHUTE YCIIyTH;

B)MOAM(pHKALMATA C€ OTYMTA KaTO 4YacT OT ChLIECTBYBALlMA AOTOBOP (KYMYJIATHBHO
KOPMIHpPaHe), aKO OCTaBal[UTe YCIYTH HE ca pasrpaHHYHMH OT [PEXBLPIEHHTE MPEu
MoauHKaLKMaTa M CJIeJOBaTeJIHO €a 4YacT OT €IHO 3aJbJDKCHHE 332 M3IbIHEHHE, KOETO € YPEeAeHO
YaCTHYHO.

2.4.3. 3advnocenun 3a usnvianeHue no 002080pU C KAUEHMU

[Ipuxoaure OT yciyrd, reHeprpanu B JIpyX€CTBOTO, ca OCHOBHO OT NMPHMXOJH OT TAKCH 34
NOAxbpKaHe Ha PETUCTbp Ha aKUHOHEPHTE/OONMHrauuoHepuTe, IPUXOQH OT TOAMIUHH TaKCH 3a
YJIEHCTBO B JENO3UTApa, [IPUXO/AU OT TAKCH IO PErHCTpallys/IeperucTpalys Ha eMUCHH LIEHHW KHUXA,
TAKCH 33 M3BbLPIIBAHE YCIYTH Ha WHBECTHUIMOHHHTE MOCPEIHHIH, BIIMCBAHEe Ha OCOOEHH 3ao3y,
YCIYTH 3a TpaHcep Ha JNMXBH M AMBHAEHTH W Ap. Karto msmo J[py’ecTBOTO € JOCTHIHAIO [0
3aKIIOYEHHE, Ye JeHCTRa KaTo PHHLIUNAN NIPH JOTOBOPEHOCTUTE CH C KJIMEHTHTE, OCBEH aKO H3PUYHO
HE ¢ OMOBECTCHO JIPYrO 3a OMpeleleHH TPaH3aKUMH, Thil kaTo o0u4aiiHo JIpy)kecTBOTO KOHTpOIHpa
YCIyTUTE NIPEM A2 T MPEXBbPIH KbM KIHEHTA.

[Tpu npogax6a Ha ycnyrute, CBbp3aHH C OTYHTAHE HA MPHUXOAM OT TAKCH 3a MOIbpXKaHe Ha
PErHCTBD Ha aKUHOHepHTE/OONHIallHOHEpHUTe W MPHXOAHM OT TOAMINHA TakKCH 34 WIEHCTBO B
J€nOo3UTapa, KOHTPONBT BBbPXY YCIYIHTE C€ HpPeXBbpis B MEPUOAa OT BPEMETO IIPH TAXHOTO
NpenocTaBsHe, Thid KATO TO3M HaYWH OTPa3sBa HAYHHA Ha NpeJOoCTaBsHEe U KOHCYMHpaHe Ha yciyrara
[Ipuxoaure oT npoaaxbu ce NpU3HABAT B TeUeHHE HA BPEMETO 4Ype3 M3MEpBaHe Ha CTENEHTa Ha
U3MBIHEHUE Ha 3a[bJDKEHUATa Ha JIpyxecTBOTO (eTal Ha 3aBBPLIEHOCT). 3a M3MepBaHETO Ha
HanpebKa (€Tana Ha 3aBbpLIEHOCT) JIpy’KeCTBOTO M3I0JI3Ba MeToa “obeM Ha U3BbpIIeHaTa pabora”.
Tosu Meronm e ompenenen kaTto Hail-MOAXOAAW, TbH KaTO KIHEHTHT €JHOBPEMEHHO IONyYaBa M
yInoTpebsBa NMOI3HTE, NOMYUYEHH OT JCHHOCTTAa Ha MPEANPUATHETO B XOJa HAa M3NbIHEHUE HA TE3H
NeHdHOCTH.

OueHkuTe 3a NPUXOAHUTE, PA3sXOAHTE H/WIM CTENEHTa HA HANMpPelbK KbM 3aBbpLIBAHE CE

npepasriexnaar, ako obcToaTencTBaTa ce MPpOMCHAT W/WNK HACTBIIAT HOBH TakuBa. Beako IIocieaBauio
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IMPHJIOKEHHA KbM HHIAUBUIYAJTHNUA ®PRHAHCOB OTYET 3A 2021 TOAUHA

yBeNHYeHNE WK HaMajeHHe Ha OYaKBAHWTE NPUXOAH H/HIH Pa3sxoAy ce OoTpassiBa B medanbara Min
3arybara B mepuoja, B KOHTO 06CTOATENCTBATA, JOBEIU [0 NpepasriexkaHeTo, CTaHAT U3BECTHH Ha
PBKOBOJICTBOTO.

Ilpu mpomaxba Ha ycimyrH, CBbp3aHH C OTYMTaHE Ha MPUXOAH OT TaKCH IO
perucTpauus/IeperucTpalis Ha €eMHCHH IIeHHH KHHXKE, TaKCH 3a W3BbpIIBaHE YCIYyrH Ha
UHBCCTHLHOHHUTE MOCPEAHHIH, BMUCBaHE Ha OCOOEHH 3aI03H, YCIYId 3a TpaHchep Ha JIHXBH U
JUBUICHTH M JIP., KOHTPOJBT BbpPXY YCIYTUTE C€ MPEXBbPISd B TOYHO ONpPEIEICH MOMEHT, NpH
TSAXHOTO NpHEMaHe OT KJIMEHTA, Thi KaTo MpodeCHOHATHOTO CTAHOBHILE € CBbP3aHO caMo ¢ GaKTH U
06CTOATENCTBA, KOMTO €A XapaKTepHH 3a KOHKPETHATA yCiyra, IIPeloCTaBAHA Ha KOHKPETHHUS KIIHEHT,
T.€. ycllyraTa HsiMa ajJTepHaTHBHa ynoTpeba.

Llena na coenxama u ycnosus 3a niaujamne

LleHara na cienkarta BKmouBa GUKCHpaHa MpoJaXKHa LeHa, cbriacHo “Tapudara Ha HeHuTE U
ycayrute Ha llentpanen nenosurap AJ[”, npueta ot CbBeTa Ha JUPEKTOPHUTE U B cHia OT | sHyapu
2014 r., cCbOTBETHO AKTyalH3UpaHa MEPHOJMYHO W KOATO € MyGIUYHO OMOBECTEHA M JOCTbIIHA Ha
UHTEpHEeT CTpaHHuLaTa Ha JIpyxeCcTBOTO.

Ilpomennugo evsnazpaxcoenue

[TpoMeHNIUBOTO Bb3HArpaXXAEHHUE Ce BKIIOUBA B IleHaTa HA CEJIKAaTa caMo JOKOJIKOTO € MHOTO
BEPOATHO, 4Y€ HAMA Jla HACThIH CBHIIECTBEHA KOPEKLHUs B pa3Mepa Ha TPHU3HATHTE KyMYJIATHBHO
npuxoau. GopMuTe Ha NPOMEHJIHBO Bb3HArPAXACHHE BKJIIOYBAT:

Heycroliki 3a HeusnbiHeHHe Ha 3aAbJDKEHHSATA HA HAKOS OT CTPaHHMTE, BKIIOUUTEIHO 3a
KayeCTBEHO M3MbJIHEHHE OT CcTpaHa Ha J[pyxecTBoTo. [IpoMeHnuBUTE Bh3HATrpakAeHUs N0l (opMaTa
Ha HEYCTOHKHM Ce BKIIOYBAT B HaMal€HHE Ha lleHaTa Ha CJeNKara, CaMo ako IUIallaHETO UM € TBLPAE
BeposaTHO. OnuThT Ha JIpyXKecTBOTO MNOKa3Ba, Ye MCTOPHYECKH TO CIa3Ba M3HCKBAaHUATA 110
JIOrOBOPUTE ¢ KIHEHTH H He € HA4WCIdBaJI0O 3abJDKEHHS 3a HeycToHkH. [lonyuaBaHero Ha
MPOMEHJIMBUTE Bb3HArpaXAeHWs moja ¢opMara Ha HEYCTOMKH, OLIKHMH OT KAMEHTa, 3aBUCH OT
JeHCTBHATA Ha KJIneHTa. [lopaan TOBa Te ce BKJIIOYBA KATO YacT OT LieHATa Ha CJI€NKaTa, CaMO KOTraTo
HECHTYPHOCTTA 3a MOJYYaBaHETO UM € paspelleHa.

Benuky mocrnensamy NpoMeHH B pasMepa Ha MPOMEHIHBOTO Bb3HATPAKACHHE CE MPU3HABAT
KaTO KOPEKLHMS Ha MPUXOAUTE (KaTo yBENHUYEHHE MM HaMaJleHHWe) KbM JlaTaTa Ha MpOMSH&Ta M/WJid
paspeliaBaHe Ha HECHI'YPHOCTTa. B kpas Ha BcekH oTueTeH mepuoj [pyxKecTBOTO Tpepasriexja
HallpaBeHUTC MpEeUEeHKM M aKTyalu3upa LeHa Ha CHelKHTe, Taka de Ja MpeIcTaBH BIPHO
CBIIECTBYBALIUTE U HACTBIMINTE NTPe3 OTYETHUA NEPHO]] 0OCTOATEICTBA.

Cwwecmaen unancos KomMnonenm
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JIpy»XeCTBOTO € HalpaBUJIO aHANHU3 U € ONPEIeuIo, Ye MPOIBIKHTENHOCTTA Ha CPOKA MEXKIY
MOMEHTa, B KOHTO KIHMEHTa IUlalla 3a OOCIAaHHTe W/HIM MONYYEHH YCIYyrH W MOMEHTa Ha
NPEXBBPIIAHE HA KOHTPONIAa BbPXY TE3H YCIYT'H € B PaMKUTE Ha JBaHAlEeceT Mecella H JOTOBOPEHOTO
BBb3HArPaXKJCHHE HAMA ChLIECTBEH KOMIIOHEHT Ha (hHHAHCHpPAHE,

B penku cny4au JIpyxecTBOTO cbOHpa KpaTKOCPOUHH aBaHCH OT KJIMEHTH, KOHTO HSMar
CbILECTBEH KOMIIOHEHT Ha (HHaHcHpaHe. CpOpaHUTe aBaHCOBO MIALIAHKSA OT KJIMEHTA CE IPEACTABAT
B OTYETa 3a (PMHAHCOBOTO CbCTOSIHHE KaTO MacHBM Ho JoroBopu ¢ knueHtd ([lpunoxenue Ne 23
TBHproBekH 3abKEHNUS).

3a ycnyrurte, CBbp3aHM C OTYHTaHe Ha MPHXOIHM OT TaKCH 33 MOAIbPXKAHE Ha PETHCTbp Ha
aKUHOHEPUTE/OONUrallMOHEpHTE, NPH KOUTO KIHEHTBT HE € 3allalial AbDKMMOTO OT HEro
BB3HAIDAXKIECHUE 34 TOJY4YEHUTE YCIYTH B paMKMTe Ha 12 mocnenoBaTelHH Mecena, JpyecTBOTO
Chupa Ja Ha4uclaBa NPHXOAH OT TE3M YCIYTH, IOpaJd BHCOKATAa CTENMEeH Ha HECHTYPHOCT 3a
HOJIy4ABAHETO Ha BXOAAIUUTE NapHYHH NMOTOLX W CTONAHCKUTE H3TOH, CBbP3aHM ChC 3aTPYAHEHHE Ha
camure pupmu-nnaruy (ITpunoxenne Ne 2.21.1).

3a 10roBOpH, MPU KOUTO OYAKBAHETO € MEPUOABT MEX/Y NPEXBbPISHETO HA KOHTPONIA BbPXY
o0eIanuTe yCayry M MiallaHeTo OT KIHEeHTa ja e 10 12 mecela, J[py»€eCTBOTO He KOPUTHpa LieHaTa
Ha C/IeNIKaTa 3a Bb3AECHCTBHETO HAa 3HAYUTENHHS KOMIOHEHT Ha (MHAHCHPAHE.

KnouoBuTe INpeleHKH M MNpPeAnojioXKeHHs, KOHUTO OKa3BaT ChIIECTBEHO BIHSIHHE BbPXY
pasMepa M Cpoka 3a MNpH3HaBaHe Ha INPHUXOAMTE OT JOTOBOPH C KIHEHTH, Ca ONOBECTEHH B

[Mpunoxenue Ne 2.21.1.

2.4.4. Pa3zxo0u no 0020680pu ¢ Kiuenmu

Karo pasxonu no 1oropopu ¢ KJIMeHTH JpyKecTBOTO OTYHTA:

- JOIbJIHUTEIHATE U MPAKO 0OBBbP3aHU Pa3XxodHd, KOUTO TO NMOeMa MPH CKIIOUYBAHE Ha JOTOBOD
¢ KJIIHEHT M KOHMTO O4YakBa Jla OBJAT BB3CTAHOBEHM 3a MEPUOMA MO-IBJIBI OT IBAHANECET MECelad
(pasxoau 3a nonyvaBaHe Ha JOCOBOP C KIUEHT) H

- pasxomuTe, KOUTO TO II0O€Ma NPH M3MBIHEHHE HA JIOTOBOP C KIHEHT H KOWUTO ca MpPSKO
CBbP3aHU C KOHKPETHHUSA JOrOBOP, CIIOMAraT 3a FeHepHPaHETO HA PecYpPCH 3a M3I0JA3BaHEe MPH CaMOTO
H3IbIHEHHE Ha JOTOBOpa K C€ O4YaKBa Aa ObJaT Bb3CTAHOBEHH 3a HEPHOM MO-ABJIBI OT JBAHAJECET
Mecena (pasxolH 3a H3ITbJIHEHHETO Ha TaKUBa JOTOBOPH).

HpyXecTBOTO He MoeMa KaKBHTO H Ja OWII0 pa3Xoly 3a NoyiyyaBaHe Ha JOTOBOPH C KIHEHTH U

pa3xoJu 3a U3N'BJIHEHHUEC Ha TaKUBa JOTOBOPH, KOMTO Ca JONIYCTHMH 32 H NMOAJIEXKAT Ha KanmuTalu3alysi.

2.4.5. Canoa no 0ozo60pu c Knuenmu
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Tbp206CKu 83eMaHU U AKMUBYU NO D02080PU

TbprosckuTe B3eMaHHs NpeiCcTaBIsBAT OE3yCHOBHO MNpaBO Ha JpYXeCTBOTO fa MOIYyYM
Bb3HarpakKaeHue Mo JOrOBOPH C KJIHEHTH M APYTd KOHTpareHTtH (T.e. TO € 0OBBP3aHO CaMO C H3THYAHE
Ha BpeMe IIpeH H3IUIAaHEeTO Ha Bb3HATPaKAEHHETO).

[TbpBOHAYATIHOTO OlIEHABaHE, TOCIEABAllaTa OlleHKa M O00€3lEHKaTa Ha ThPrOBCKHTE
B3eMaHHs ca onoBecTeHH B [Ipunoxenue Ne 2.18.1 u 2.21.2.

AKTHBBT 10 JIOTOBOp € MpaBoTO Ha JIpykeCTBOTO ja IMOJy4d Bb3HATpaXKACHHE B 3aMSHA Ha
YCHYTHTE, KOHTO € MPEXBbPIMJIO HA KIMEHTa, HO KOETO HE € 0e3yCNoBHO (Ha4yHCIeHHE 3a B3eMaHe),
Axo upe3 npexBbpIIsSHE Ha NPEJOCTABAHETO Ha YCIyruTe J[py»*KeCTBOTO M3IBbIHH 3aIbXKEHHETO CH
Npeld KIWEHTa Ja 3allaTd ChOTBETHOTO Bb3HAarpaXkIeHHe H/WIM NpeAu IUIAIAHETO Ja CTaHe
ABIKMMO, aKTHB 110 JOTOBOp C€ NMpPH3HaBa 3a 3apaboTeHOTO Bb3HarpaxJacHue (KOETo € Moj yCIOBHE).
IIpu3HaTiTe akTHBH 1O AOrOBOP ce pekiacH(MUUPaT KaTo THPrOBCKO B3eMaHe, KOraro MpaBoTo Ha
Bb3HArpaXJeHUe cTaHe 6e3ycnoBHO. [IpaBoTO Ha Bb3HArpaxJeHHe ce CuMTa 3a GE3YCIOBHO, aKo
€IMHCTBEHOTO YCJIOBHE 3a TOBA, MAAIAHETO HAa Bb3HAIPAXKJEHHETO Ja CTaHe IbJUKAMO, € H3TUYAHETO
Ha ONpeJeieH NEPHOJ] OT BpeMe.

Iacusu no doeosopu

Karo nacus no norosop J{pyecTBOTO npeacTass MOJyYEHHTE OT KIMEHTA MJAWaHus W/HIH
Ge3ycI0BHO NpaBo Ja NONYYH IUIalliaHe, MPen [a € U3MbIHUWIO 3aIbKEHUATA CH 32 M3ITbJIHEHHE 110
Aoropopa. IlacuBuTe MO JOTOBOP C€ MPU3HABAaT KaTO NPHXOJ, KOTato (WM KaTo) YAOBJETBOPH
3a0bJKEHHUSTA 32 H3ITbIIHEHHUE,

AKTHBATE W IaCHUBUTE IO JIOTOBOP CE MpPEACTABAT HA OTHENEH pel KbM TEKYUIMTE M
HETCKYLWMTE aKTHBH M MACHBU B OTYeTa 332 (PMHAHCOBOTO CHCTOSIHHS U CE OTIOBECTABAT OTHEHO. Te ce
BIJIFOYBAT B rpynaTa Ha TEKyUIWTe aKTHBH, KOTaTO MAaTYPUTETHT MM € B PaMKHUTe Ha 12 Mecela wiu B
o6u4aeH onepaTUBEH LIUKBA Ha JIpy)KecTBOTO, a OCTAHAIIMTE — KATO HETEKYUIH. AKTUBHTE M TACHBHTE,
NPOU3THYALIH OT €IUH JOTOBOP CE NMPEACTaBAT HETHO B OTUETa 32 GHHAHCOBOTO ChCTOAHHUE, OPH AKO
TE Ca PE3YJITAT OT PasiuYHK JOrOBOPHHM 33 bJKEHHS 110 H3IbIHEHHETO Ha JOrOBOpPA.

Ciexl MbpBOHAYANHOTO NPH3HABAHE, THPIOBCKHUTE B3eMaHWs M AKTUBUTE MO JOTOBOpA Ce
nojjiarar Ha Tperiej 3a oOe3lieHKa B CHOTBETCTBHE ¢ mpaBuigata Ha MC®O 9 dunaHcoBu
HHCTpYMEHTH. 3arybute oT obe3leHKa B pe3yJaTaT OT JOTOBOPH ¢ KIHEHTH CE MPEJCTABAT OTAEIHO OT

IPYTH 3ary6y oT o0e3LeHKa KbM “Apyrd pa3xo[H 3a AeiHoCcTTa”.

2.5. DHHAHCOBH NPHXOIH H Pa3xXoau

Dunancosu npuxodu
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dunancosuTe TNPUXOJIN C€ BKIIOYBAT B WHIAUBHAYAJIHHS OTYET 3a BCeOOXBAaTHHUSA J0xon (B
nevyajgbaTa Wian 3ary6aTa 3a l"O)lI/IHaTa), KoraTo Bb3HHMKHAT, H C€ CHCTOAT OT: NMPHUXOJAH OT JINXBH IO
ACMO3WTHH H pasmialjaTeIHH CMETKH, KaKTO H OT npnxonn/neqan6n OT CACIKH C HHBCCTHIHH B
LOCHHHU KHHXa 10 ClipaBEajinBa CTOMHOCT npe3 apyr BCceoOXBaTEH Joxon. ®uHaHCOBUTE NpUXoau ce
NpeacTaBiT OTACIHO OT (bHHaHCOBI/ITe Pa3XxoJn Ha JiMneBaTa CTpaHa Ha HHAWBHUAYAJTHHA OTYET 3a

BceoOXBaTHHS 0x0[ (B neyanbata uinn 3ary6ara 3a rOJHHATA).
Ilpuznasane na npuxoou om nuxeu

IIpuxoauTE OT IMXBH C€ U3UHCIIABAT UpPe3 MpHJlaraHe Ha epeKTHBHHSA JTMXBEH NPOLEHT BbPXY
OpyTHara OanaHcoBa CTOHHOCT Ha (HHAHCOBHTE aKTUBH, C M3KIIOYEHHE Ha (DMHAHCOBUTE AKTHBH,
KOUTO ca KpeauTHO obesueHeHd (Etanm 3), 3a KOWTO MPUXOMMTE OT JIMXBH CE€ M3YMCIABAT 4YpPE3
npujiarase Ha eQeKTHBHHS JIMXBEH MPOLEHT BbpXy TAXHATA aMOPTH3MpaHa CTOMHOCT (T.e. 6pyTHara

GasiaHcoBa CTOMHOCT, KOpPUI'MpaHa 3a NPOBHU3HUATA 34 3ary0Hu ).

JluxBenuTe MPUXOAM MO TeKyUIH pasMUlallaTelHH CMETKH Ce BKJIIOYBAT B WHIMBHIYaTHHUA
OTHET 33 BCeOOXBATHHS A0X0J (B Mevanbara WK 3arybaTa 3a MOJMHATA), KOTATO BL3HUKHAT, KATO e
NPEJACTABAT B CTATUATA “APYTH JOXOH WITH 3aryOH OT NeHHOCTTa, HETHO .

HeTHuTe pasnuku OT NpoMAHA HAa BAaJyTHH KypCOBE, CBbP3aHH C MAPHYHH CPEICTBA,
THPrOBCKM B3€MaHHd W 3aJbJDKCHHS, ACHOMHHHpPaHH B UYXJEeCTpaHHA BajyTa, C€ BKIIOYBAT B
HHIMBUIYalHHUs OTYET 3a BceoOXBaTHHA Hoxol (B mevyanbarta wiau 3ary6aTa 3a FOAMHATAa), KOraro
Bb3HHKHAT, K4TO CE NIPEJCTABAT HETHO KbM “IPYTH JOXOIH WK 3arybu OT JeMHOCTTa, HETHO™.

Dunancosu pazxoou

®duHaHCOBUTE pa3xoJu c€ BKIKOYBAT B MHAWBHIAYAJIHHA OTYET 34 BCEOOXBATHHSA J0X01 (B
nevanbara HIH 3ary6aTa 3a l"OI[I/IHaTa), KOraro BB3HHUKHAT, KaTO C€ II0COYBAaT OTACJHO OT
(bHHaHCOBI/ITe NpUXOAH U C€ ChCTOAT OT pa3x0;m/3ary6n OT CACJIKH C HHBCCTHIIMH B LICHHH KHUXA 110

CTpaBeJUIiBa CTOMHOCT TIpe3 JpYTr BCEOOXBATEH AOXO/,

2.6. Pazxonn

Pasxogute B [Ipy»ecTBOTO ce MpHU3HABAT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE M Ha 6asza
IPHHIUIMTE HAa HAa4yHCIABAHE U ChIIOCTABUMOCT (A0 CTEMEHTa, J0 KOATO TOBa He OM JIOBENO [0
IpH3HaBaHe Ha 0OeKTH B OT4eTa 3a (PUHAHCOBOTO CHLCTOSHHE, KOUTO HE OTIOBApAT Ha OIPENCIEHUATA
33 aKTUBH U MaCUBH ).

Pazxoaute 3a ObAelIH NEPHOAM C€ OTJaraT 3a [IpH3HAaBaHE KaTO TEKYLl PasXo 3a Mepuoza,

npe3 KOHNTO JOrOBOPHUTE 34 KOUTO CE€ OTHACAT, C€ U3M'bJIHABAT.
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2.7. HmoTtH, MalIuHH U 0GopyaBaHe
WmoTuTe, MaluMaNTE H 000pYBaHETO (IBATOTpAlfHH MaTEPUAIHM aKTMBM) Ca MPEJCTABEHH B
MHIMBHyaJIHMs (PMHAHCOB OTYET 110 HCTOPUYECKa LeHa HA MPHIoOKBaHe (cebecToHHOCT), HamalleHa ¢

HaTpynaHaTa aMOpTU3allus U 3aryOuTe OT 00e3leHKa.

ITvpeonauanno oyenseane

[Ipy MbpBOHAYAIHOTO CH NPUAOOHBAHE HMOTHTE, MALIMHATE M 00OPYIBAaHE CE OlEHABAT IO
ce0eCTOMHOCT, KOATO BKJIFOYBA MOKYMHATA LI€Ha, BKJI. MUTHHYECKUTE TAKCH M BCHYKH TIPEKH Pa3XOJH,
HeOOXONMMH 3a MpUBEXJAHE Ha aKTHBa B PabOTHO CbCTOsHME. [IpekuTe pa3sxof ca: pasxoid 3a
NOATOTOBKA Ha OOEKTa, Pa3XxoJd 3a IbpBOHAYallHA JOCTaBKa W 00paboTka, pa3XOJHuTe 33 MOHTaK,
Pa3xoH 3a XOHOpapH Ha JIMLA, CBbP3aHH C IIPOEKTa, HEBb3CTAHOBSIEMHTE JaHbBIM U Jp.

Hpy*€eCcTBOTO € onpelenunao crolHocTeH mnpar ot 700 JiB., MO KOWTO NPUAOOUTHTE aKTUBH
He3aBHCHMO, Ye MPUTEKABAT XapaKTEPUCTHKATa Ha JbJITOTPacH aKTHB, CE€ TPETHUPAT KaTo TEKyIN

pa3xon B MOMCHTA Ha l'IpI/IIlO6I/IBaHCTO HM.

Ilocneosawo oyensnsane

H3bpanusat ot [IpyxKecTBOTO MNOAXOA 3a mocielBalla OalaHCOBA OLEGHKA HAa MMOTHTE,
MalllMHUTEe U 00opyaBaHeTO e Mojena Ha cebecroliHocrta mo MCC 16 — HUCTOpHUYECKa LieHa Ha
npunobusane (cebecToHHOCTTa), HaMasleHa ¢ HAYMCIICHUTe aMOPTU3AlMH U HATpyNaHUTe 3arybu OT

o0e3leHkKa.

Hocnedsawu pazxoou

Paszxonure 3a peMOHTH M MOAAPBXKKA ce NPU3HABAT 3a TeKyl[W B NEPHOJA, Mpe3 KoHTo ca
HanpaseH. U3BbpLICHH MOCEABALIY PAa3XOl{, CBbP3aHM C MMOTH, MAIUMHH H O0OOpy/ABaHe, KOUTO
UMAaT XapakTep Ha NOAMSHA Ha ONpPEJE/EHH Bb3JIOBH YacTH U arperaTH, WM Ha MpeyCTPOMCTBO M
PEKOHCTPYKUHS, C€ KalMTaJU3MpaT KbM OanaHcoBaTta CTOMHOCT Ha CLOTBETHHS AaKTHB H ce
npepasriekia OCTaThYHUS MY MOJIE3€H JKMBOT KBbM JaTaTa Ha KanuTaiusaims. ChblIieBPEMEHHO,
HeaMOpTH3HpaHaTa 4acT Ha 3aMEHEHHMTe KOMIIOHEHTH C€ H3MHCBa OT OanaHcoBaTra CTOMHOCT Ha

aKTHBHTE U Ce NMPHU3HAaBA B TEKYIIUTE Pa3Xo1 3a NepHoa Ha MPeyCTPOHCTBOTO.

Memoou na amopmusayus
JpyecTBOTO H3MON3Ba JHMHEEH MeTo] Ha aMOpTH3alMsi Ha JBJITOTpPalHMTE MaTepHaiHH
aKTHBH. AMOPTH3HPaHETO Ha aKTUBMTE 3all0YyBa, KOTaTo Te ca Ha pa3MoOiOKEHHE 3a ynoTpeda.

[Tone3HUAT >KMBOT IO I'pynu axkTUBH € ONpeAclieH B CHOTBCTCTBHUE C: (1)H3I/I‘{CCKOTO HU3HOCBaHE,
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crienu¢ukara Ha obopyaBaHeTo, OBJCIINTE HAaMEpEHHs 3a yrnoTpeba U ¢ IPeAnoIaracMoTo MOPaIHo
OCTapsBaHE U € KaKTO CleBa:

e crpamgu — 25 T.

¢ KOMIIIOTHPHA TeXHHKA, MOOUITHY TenedoHu — oT 2 10 4 T.

® TPaHCHOPTHH cpelacTBa —oT 4 1o 8 T.

® CTOTIAHCKH WHBeHTap — 7 T.

OnpeneneHUaT CpoK Ha [OAHOCT Ha ABIrOTpaliHWTe aKTHBH Ce MpErNiex]a B Kpas Ha BCAKa
rolMHA U NIPH YCTaHOBABaHE Ha 3HAYMTEIHH OTKIOHEHHS CNpAMO OBbIELIMTE OYaKBaHHI 3a CpOKa Ha

H3MO0JI3BAHCTO HAa aKTUBHUTE, CHLUHAT CE€ KOPHUI'Hpa MNEPCIICKTHBHO.

Obe3yenxa Ha axmueu

banaHcoBUTe CTOHHOCTH Ha HMOTHTE, MAllMHHTE M OOOpYABAaHETO MOAJEXAT Ha Mperien 3a
ofe31ieHKa, KOraTo ca HaIMIe CbOUTHS UK MPOMEHH B 0GCTOATENCTBATa, KOMTO TIOKA3BaT, € Te Ouxa
MOIJIH Jla Ce€ OTAM4YaBaT TPaifHO OT BB3CTAHOBHUMATAa HM CTOHHOCT. AKO ca HaJlMIle TaKHBa
HUHIUKATOPH, 4e MPHOMM3UTENHO OMNpefeieHara Bb3CTAHOBHMA CTOMHOCT € IO-HHCKAa OT TAXHaTa
OanaHcoBa CTOHHOCT, TO TOCNENHATA Ce W3MHCBa JI0 BBH3CTAHOBMMATA CTOMHOCT Ha AKTHUBHTE.
Bb3craHoBuMaTa CTOHHOCT Ha OBIATOTPaliHHUTE MAaTepHAHH AaKTHMBH € I[0-BHCOKAaTa OT JIBETe:
CripaBeJUIMBa CTOHHOCT 6e3 pa3xoaM 3a mpoAaxba WiH CTOHHOCT npH ynotpeba. 3a onpegensHero Ha
cTOliHOCTTa TIpH ynoTpeba Ha akTHBHTe ObJellHTe MAPHYHM MOTOLH C€ JUCKOHTHpAT O TAXHATa
HaCTOsAIa CTOHHOCT KaTo ce Mmpuiara JUCKOHTOBAa HOpMa Mpedu JaHbUH, KOATO OTpa3dBa TEKYLIMTE
nasapHM YCJIOBHS W OLIEHKH Ha BpeMeBaTa CTOMHOCT Ha MapHTe W PHUCKOBETE, CHEUHM(MHUYHH 3a
CBHOTBETHHS aKTHB. 3aryOute OT 00€3li€HKAa ce OTYHUTAT B MHIMBMIYATHHS OTYET 3a BCEOOXBAaTHHS
noxo] (B neuanbaTa uiu 3arybara 3a rogugHara).

Ilewanbu u 3a2y6u om npooaxcoa

MarepranHauTe IBbATOTpPaHHH aKTHBHU C€ OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHUE,
KOraTo ce M3BalidT TpaHHO oT ynoTpeba M He ce O4akBaT OT TiX OBAEIIH CTONAHCKH M3TOIM HIIH CE
nponanat. [lewanbure unu 3arybute OT MpoAakOHW Ha OTOENHH AaKTHBH OT IPYyMaTa Ha “HMOTH,
MallHHH H o0opyIBaHe” ce OINpeleniT upe3 CPaBHABAHETO HAa BB3HAIPAKIECHHETO, Ha KOETO
JpyxecTBOTO 0YaKBa Aja HMa NpaBo (NpHXOAMTE OT Npojaxbara) M GanaHCOBaTa CTOMHOCT HA aKTUBA
KbM JAaTaTa, Ha KOATO MOJyYaTeNAT MojiydaBa KOHTPOJ Bbpxy Hero. Te ce mocouyBar HETHO, KbM
“mpyrn pgoxoau/ (3arybu) ot pefiHocTTa” Ha JNMIleBaTa CTpaHa HA MHAMBUIYAlHHS OTYET 3a

BceoOXBaTHHA J0x0k (oTueTa 3a nevaidara uiu 3arybara).
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2.8. HemaTepHa/iHu aKTHBH

Hemarepuannure akTHBH ca NpPEICTaBEHU B UHAUBHAYATHHS (MHAHCOB OTYET 1O LIEHA Ha
npunobuBane (cebecToHHOCT), HaMaleHa ¢ HAaTpyNaHaTa aMopTU3auMs M 3arybuTe oT obeselHka. B
TEXHUs CBCTAaB Ca BKJIIOYEHH OCHOBHO JIMUEH3HMHM 32 MPOTpaMHHM INPOAYKTH, H3IOJI3BAHH B
JpyxecTBOTO.

Memoou na amopmusayusn

B JlpyecTBOTO ce npuiara JIMHEeH METO]] Ha aMOPTU3allis HAa HEMAaTepUATHUTE aKTHBH MPH
OINpeJIeNICH MOJIe3eH XHUBOT OT 3 10 7 T.

Obe3yenxa na akmueu

BanancoBaTa CTOHHOCT Ha HeMaTepHATHUTE aKTHBH TOIJEXKH Ha mperyel 3a obe3leHka,
KOraTo ca Hanuue ChOWTHS, WM HPOMEHH B OOCTOSATENCTBAaTa, KOWUTO MOCOYBAT, 4e GamaHcoBaTa
cTOHHOCT OM MOrJla Jia HaJBUILIABA Bb3CTAHOBHMATA UM CTOWHOCT. ToraBa o6e3LeHKaTa ce BKII0YBA B
WHIUBHYaIHUS OTYET 38 BCEOOXBATHHA J0X0[ (B nevanbata win 3arybara 3a rogaHaTa).

Ilewanéu u 3a2you om npooarcoa

Hemarepuannure akTHBM c€ OTHHMCBAT OT HHAMBHIYaJHWS OTYeT 3a (PHMHAHCOBOTO
ChCTOAHHUE,KOraTo ¢e U3BaJAT TPaiHO OT yroTpeba U He ce 0YakBaT OT TAX ObAel| CTONAHCKH U3roa1
i ce npojanar. Ilewanbute unu 3arybure oT npogaxOH Ha OTAENHM aKTUBM OT rpymara Ha
“HeMaTepHallANTe aKTUBU~ C€ ONpeleNaT upe3 CPaBHABAHETO Ha BB3HATPAXKICHHETO, Ha KOETO
Jpyx€ecTBOTO OYakBa Ja UMa NpaBo (IPUXOJUTe OT mpoAaxkbara) U GalaHcoBAaTa CTOHHOCT Ha aKTUBA
KbM JaTaTd, Ha KOATO NONYyYaTelAT MojiyyaBa KOHTpPOJ Bbpxy Hero. Te ce MOCOYBAT HETHO, KBbM
“mnpyru poxonu/ (3arybu) ot JOefiHocTTa” Ha INMOEBATA CTpaHa HAa WHIMBHAYaJHHsS OTYET 3a

BCeOOXBaTHHA J0X0[ (0T4eTa 3a NevyanbdaTa Wi 3ary6a).

2.9. ILArocpoYHH XbArOBH HHBECTHIHH

JBIroCpouHnTE ABITOBU HMHBECTHLMHM HA J[pY)ECTBOTO CE€ CBHCTOAT OT IbPKAaBHH LIEHHH
KHMXKa M ca KnacMUUUpaHH KaTo (UHAHCOBM aKTHBH, OTYHTAHH IO CNPABELIMBA CTOHHOCT MpE3
JIpYTusi BCEOOXBATEeH HOXOI.

ITvpgonavanno oyenssane

[1>pBOHAYaNHO ABITOCPOUHUTE IBITOBH HHBECTHIMH CE TIPU3HABAT 110 LieHa Ha PUA0OHBaHE,
KOSTO € CNpaBelJiMBaTa CTOMHOCT HA BB3HArpa)IeHHETO, KOeTO € OHNO IIaTEHO, BKIIOYHTEIHO
OpPEKATE Pa3sxofM MO NMpuAoOHBaHe Ha WHBeCTHUMATA (huHaHCOBHAT akTHB) ([lpunoxenne Ne 2.18

OUHAHCOBH UHCTPYMEHTH).
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Bendkn MOKyNKM ¥ mOpoiaxOM Ha JABATOBH HHBECTHIIMM Ce TMpU3HABAT Ha “Jarara Ha
ThLPryBaHe” Ha CIENKaTa, T.e. JaraTa, Ha KoATo J[py>XecTBOTO MoeMa aHT@KHMEHT Ja 3aKyIH W
npoJiajie aKTUBa.

Hocnedsawo oyenssane

[IputexxaBanute oT [IpyXKecTBOTO IBITOCPOYHM ABJTOBH HHBECTHIMH CE OLEHSBAT
nocienBame mo cmpasennusa crodHocT (I[Ipunoxenne Ne 2.20 OuensBaHe TO chpaseminBa
CTOHHOCT), Ha 0a3a MasapHH LEHH (IIEHH Ha JUIBPH) — ,IOCIEAHA LiEHA KYIyBa” KbM MOCIEIHUS
paboTeH JieH Ha CbOTBETHHS OTYETHHS NepHoA (TOAHHA), T.e. AUPEKTHH (Hexopurupanu) uenu (Hupo
1).

EdexruTe 0T mocnezBalaTa npeoleHka 10 CpaBeiMBa CTOMHOCT ce MPeACTABAT B OTAe/eH
KOMIIOHEHT Ha WHAWBHIYaJIHHA OTYET 3a BCeOOXBATHUA [J0X0J (B [PYrH KOMIIOHEHTH Ha
BCEOOXBATHHUA JI0XOA) M pecl. B pe3epB Mo (HHAHCOBH aKTHBH IO CMpPaBEUIMBA CTOMHOCT MpPeE3 APYyr
BCceoOXBaTEH NOXO.

Ilpes meprona Ha ObpkaHe Ha OBITOBH LEHHH KHHXA, KIACH(QUUHPAHH MO ClpaBeliMBa
CTOHHOCT IIpe3 JpYr BceobXxBaTeH 10X0A, JIpyXKecTBOTO MpHU3HABa MPHXO/M OT JMXBU MO METOJAA Ha
e(eKTHUBHHUS JINXBEH MPOIICHT.

Obesyenxa

HbJIrocpovHKTE IBJITOBH MHBECTHLMH (LEHHHM KHIDKA IO CIIpaBe[idBa CTOMHOCT Mpe3 ApYr
BCeOOXBAaTEH J0XOJ) NOAJNEXaT Ha oOe3lieHKa 3a KpeauTHH 3arybou. [IpoBusuaTa 3a o6e3leHKa
(KOpEKTHB) OYaKBaHU KPEIUTHH 3aryOH ce MPEACTaBAT B MHAMBHIYaJIHHS OTYET 3a TEKyIaTa Iedantda
UM 3aryba u Apyrus BceoOXBaTeH JOXOJ B CTATHATA pa3xod 3a 0De3yeHKa Ha QuHAHCO8U aKMUBU W
Karo KOPEKTHB CIPAMO pe3epeéa no (Qurancosu akmueu, OTUATAHH IO CIPaBEAIMBA CTOMHOCT Mpe3
Apyr BceoOXBaTeH N0X0]] B UHAUBHAYATHHS OTUeT 3a cobcTBenus karmutan ([Ipunoxenue Ne 2.18).

Omnuceaane

Ilpy oTnucBaHe Ha IBLJIrOCPOYHHMTE IBJITOBH HHBECTIIHHMHM, KyMyJaTHBHaTa IMpOMSHA B
crpaBelIMBaTa CTOMHOCT, MPH3HATa B pe3epBa N0 (HHAHCOBH aKTHBH IO CMIpaBEATMBa CTOMHOCT Mpe3
Jpyr BceoOXBaTeH JIOXOA, ce MpH3HaBa (PELMKINpa) B OTHETA 3a BceoOXBaTHHA I0X0A (B Mevyanbara

uny 3arybara 3a roguHara).

2.10. UHBecTHIHH B AbLIePHU NPEXNPUSITHS
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JBnrocpounute HHBeCTULMH oA (opMaTa Ha AsUIOBE B AbIIEPHH APYXKECTBA, C& MPEICTABAT
BbB (DHHAHCOBHS OT4ET MO IleHa Ha npupobuBaHe (ceOecTOMHOCT), KOSTO HPEACTaBIABa
CrpaBe/iiiBaTta CTOMHOCT Ha BBL3HATPAKICHHETO, KOETO € OWJIO0 IIATEHO, BKJIFOUMTENHO IIPEKHTE
pasxony No MpuIoOHBaHE Ha HHBECTHLMATA, HaMalleHa ¢ HaTpylaHaTa obe3eHKa.

IlpurexaBanure or JIpy)KeCTBOTO MHBECTHLMH B IBINEPHH [PY)KECTBA MOMJIEKAT Ha
eXerofieH nperes 3a obesuenka. [Ipu ycraHoBsiBaHe Ha yciioBus 3a 00E3LIEHKA, ChILATA CE TPHU3HABA B
OTYeTa 3a BCceoOXBaTHUA 10X0] (B nedanbata win 3arybara 3a rofiuHara).

Ilpn mokynka ¥ npoaax6a Ha HHBECTHLMH B ABLIEPHH APYKECTBa C€ Mpwiara “mataTa Ha
CKIIIOYBAHE™ Ha cJieiikaTa.

MuBecTHUMHTE CE OTHHMCBAT, KOraTo C€ MPEXBBPJIAT NpaBaTa, KOWTO NMPOM3THYAT OT TAX HA
JpYrd JiMlia [Py HACTHIBAHETO HA MpPaBHUTE OCHOBAHMA 332 TOBa U MO TO3H HAYMH ce 3ary0Ba
KOHTpOJla BBPXY CTONAHCKHTE HM3rOAM OT CbOTBEHHS KOHKDETEH THI  HHBECTHLMH.
[lewan6ara/(sarybara) oT npopaxbara UM ce MPEACTaBs CHOTBETHO KbM “‘Qurancosu npuxodu” WIH
“¢unancoeu pazxoou” B HHIUBUIYQTHHS OTHET 3a BceoOXBaTHHS 10X0/ (B nevanbara uiM 3arybara 3a

roauHara).

2.1%1. TbproBekn U Apyru B3eManusi

ToproeckuTe B3eMaHMS NpeACTaBIABAT OE3yCNOBHO MpaBo Ha JpyXKECTBOTO Aa MOIy4H
Bb3HArPaXKIEHHUE MO JOTOBOPH C KJIHEHTH U JPYTH KOHTPareHTH (T.e. TO € 0OBbP3aHO CaMO C M3THYAHE
Ha BPEME MpPEAX H3IUIALIAHETO Ha Bb3HATPaXKIEHHETO).

ITvpesonauanno oyensigane

TwprosekuTe B3emaHusi ce NpPeICTaBAT U OTUMTAT HLPBOHAYAIHO MO CHpPABELINBA CTOHHOCT
Ha 6aza LieHaTa Ha CJIENKaTa, KOATO CTOMHOCT € 00nualiHo paBHa Ha (haKTypHATa UM CTOMHOCT, OCBEH
aKo T€ ChAbLPKAT CHIIECTBEH (PUHAHCHpAL] KOMIIOHEHT, KOWTO HE Ce HA4MCIIABA JOMBIHUTENHO. B
TO3Y CIy4Yall Te Ce MPHU3HaBaT 1O CeraiiHaTa UM CTOHHOCT, ONpejeNieHa NpPH JMCKOHTOBA HOpMa B
pa3sMep Ha JIMXBEH MPOLEHT, NIPELeHEH 3a MPUCHIIL Ha AIbXKHUKA.

Iocneoeawo oyensisarne

HpyXeCTBOTO IbpKH THPrOBCKHTE B3eMaHMs €IHHCTBEHO C LEJ ChOMpaHe Ha JOrOBOPHH
HapH4HH MOTOLM W I'H OLEHABA MOCJIEABALIO IO aMOPTH3MpaHa CTOMHOCT, HaMalleHa ¢ pa3Mepa Ha
HaTpynaHaTta o6eslleHKka 3a ouakBaHH kpeauTHH 3aryOu ([Ipunoxennme Ne 2.18 @OuHaHCOBH
UHCTPYMEHTH).

Obesyenxa
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Hpy*eCcTBOTO NpuJara Mojena Ha OYaKBaHUTE KPEJUTHH 3aryOd 3a LeHs CPOK Ha BCHYKH
TBPTOBCKH B3€MaHMsl, H3NOJ3BaliKH ONpPOCTEHHs MNOAX0A, ompedeneH or MC®OO 9, u Ha Gaza
MaTpH4eH MOJEN 3a NpolieHTa Ha 3arybara (TIpunoxene Ne 18 Thproecku B3eManms ).

OOGesuenkaTa Ha B3eMaHUATA Ce HAUMCISABA 4YPe3 ChOTBETHA KOPECMOHAMpALla KOPEKTHBHA
CMETKa 3a BCEKH BUJI B3eMaHe KbM cTatsTa “Jlpyrn pasxonu 3a aefiHOCTTa” Ha JMLEBaTa CTpaHa Ha

HHIMBUIYANHHS OTHET 332 BCEOOXBAaTHUS JOXO] (B NeyandaTa UK 3arybara 3a rofuHara).

2.12. IlapuyHH cpecTBa 1 NaPUYHH €KBHBAJEHTH

Tlapy4HHTE CPEACTBA BKIIOYBAT KACOBHTE HATMMHOCTH M HAJIMYHOCTHTE MO pasUiallaTe/IHATE
CMETKH, a MapHYHUTE EKBUBANEHTH - JENO3UTU B OAHKH C OPHIMHAJIeH MaTypUTET IO TPHU Mecena H
cpencTBaTa Ha [JCMO3HTUTE C TMO-IbJABI MaTYpHTET, KOHTO ca CBOOOJHO pasnojiaraeMu 3a
Hpy>XeCTBOTO CBIJIACHO YCJIOBUATA HAa MJOTOBOPEHOCTHTE C OaHKUTE IO BpeMe Ha JeNo3uTa
(IIpunoxenne Ne 2.18 DUHAHCOBH UHCTPYMEHTH).

ITapuynure cpenctBa Ha ©oHIA 3a rapaHTHpaHe Ha CEThAMEHTa Ce MPEICTABAT OTAEIHO OT
napH4HuTe cpeacTBa Ha LlenTpanHus aemosurtap, ThH Karo Te ca ABDKAMH Ha YYacTHHIMTE B
CHCTEMATA 38 CETHIMEHT NPH MPEKpaTsBaHe Ha WIEHCTBOTO U ce HAONIONABaT W YNPaBIABAT OTAENHO
OT mapH4HHTE cpeacTea Ha JlpyxectBoTo (Ilpunoxenue Ne 2.13 1 2.21.3).

3a LenuTe Ha U3rOTBAHETO Ha MHIAMBHIYAJHHA OTHET 3a NAapPHYHUTE MOTOLM CE NpHjarar
CNeAHHTE NpaBHia:

¢ OT TmNapuyHHTe CpeicTBA M NAapUYHHTE EKBUBAJICHTH Ce  M3KJIIOYBAT:  a)
HA4YMCJIEHUTE JIMXBH TI0 NPENOCTaBEHH CPOYHH JENO3UTH B OaHKW, aKo M JOKOJKOTO IIpH
€BEHTYAJIHOTO MNpPEJACPOYHO MpeKpaTsBaHe Ha JAOToBopa ¢ O0aHKata 3a MNPedoCTaBeH MAEMO3HT,
HpyxectBoTo 61 3aryOusio Hauucnenara kbM 31 JexkeMBpH JUxBa; §) MapuuHHATE CPEICTBA MO CPOUHH
OaHKOBH JIEIO3UTH C OPUTHHANEH MaTYpUTET HaJ 3 Mecela, 10 KOUTO JPYKECTBOTO HMa OrPaHHYEHHS
UK CBLIECTBEHH CAaHKLIMK M PECTPUKIUH 3a CBOOOIHO pasloJiaraHe o BpeMe Ha cpoka Ha JIEMO3nTa;
KaKTO U B) IIapMYHUTE CPEACTBA [I0 CMETKH, KOUTO ca TPaiiHo GIOKHpaHy;

® [ApUYHUTE IOCTLIUIEHWs OT KIUEHTH W TNapUYHUTE IUAllaHHs KbM JOCTABYMIH Ca
npejcraBend 6pyTHo, ¢ BkmoueH JJIC (20%) B mpoMeHuUTe HAa aKTHBHTE U NACHBMTE, YYacTBallld B
olnepaTUBHATA JAeHHOCT;

e niarenure cymu 3a JJJIC mo gocraBka Ha MallWHH, 000pYABaHE U HEMATEPHAJIHH aKTHBH, C
NpaBo Ha BB3CTAHOBABAHE, Ca NPEACTABEHH KaTo IUIAallaHWUs KbM JIOCTABYMIM B H3MEHEHUSTa Ha
TBPrOBCKH M IPYTH 33AbJDKEHHS, B IPOMEHUTE Ha aKTUBUTE W MAaCHBUTE, yHacTBAIl[d B ONepaTUBHATA

JAEHHOCT;
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® TOJYYEHHTE JIMXBH 110 pasIUlalllaTelIHd CMETKH ca NMpeICTaBeHH B M3MEHEHHATA Ha aKTHBHTE
Y NIaCHBHTE, yYaCTBAIllH B ONepaTHBHATA ACHHOCT;

® [OJyYeHHUTe JIMXBH OT MPENOCTABEHH CPOYHU JIETIO3UTH B OaHKH ca TpeNcTaBeHH B
HHBECTHIIMOHHA JIEHHOCT, IOKOJIKOTO 1O ChAbPXKaHHE Te3U Ollepallii NPEACTaBIsIBAT HHBECTHPAHE Ha
cB0GOHH pecypcH Ha JIpyKecTBOTO;

® papuuHuTe nNoTouM Ha DOHAA 3a TapaHTHpPaHE Ha CeTbJIMEHTa ca MpPeICTABEHH B
onepaTuBHATA AEMHOCT H CHOTBETHO HAMAJICHH OT U3MEHEHHETO Ha OOIIHUTE MapHiHK IIOTOIH.

Iocnedsawo oyenasane

[TapuyHHTE CPEACTBA H €KBUBAIEHTH B 6aHKHU Ce MPEACTaBAT MOCHEABALIO 110 aMOPTU3HPaHa

CTOﬁHOCT, HaMaji€Ha ¢ HaTpyliaHara 06C3IICHKa 3a OYaKBaHH KPECAHUTHH 3ary61/1.

2.13. 'apanunonun GpoHxOBE

Tapanyuonen ono 3a obesuiemneane Ha épeou

LlenTpanuuar pemosuTap chb3laBa crnemudHUYeH rapaHUHOHEH (OHA 3a obe3lIeTABAHE Ha
Bpe/lH, BB3HMKHAIH IIPH OCBHLIECTBABAHE Ha HeEroBara pAeflHocT M TNPHYMHEHH HA EMHTEHTH W
NPHTEKATENN Ha UEHHH KHHXa - B PE3yNTaT Ha BUHOBHHU AeiCTBHA uUiM Oe3melicTBHe OT CTpaHa Ha
HETOBUTE CITY)XUTENM, KaKTO ¥ 33 BpeAH, IPUUMHEHH IpH 3arybaTa Ha JaHHH OTHOCHO OE3HAJTMYHH
uenuu kHmwka. Tosu donn ce popmupa B pamkure Ha J[pyxecTBOTO M Ha Ga3a 3axoHa 3a MyGIMUHO
npejarade Ha LeHHu kawxka (3ITILK - 4n.132).

Cpencrsara B rapaHiiioHHHAs GHoHA ce popMUpaT, KaKTO cleBa;

e 10 29.07.2011 r.: a) BHOCKH OT ueHOBeTe Ha LleHTpanuus memosutap; u 6) 50% or
NPEBHLICHUETO HA IIPUXOJUTE HaJl Pa3XOAWTE 3a ChOTBETHHS NEPHO; H

e 3a neproga caex 30.07.2011 r. — 31.12.2020 r. a) BHOCKM OT 4YJIEHOBETE Ha
Llenrpanuus nenosutap; ¥ 6) 1% Ha 6a3a peaM3upaHuTe Npe3 CLOTBETHUS MEPHOJ
MPUXOAH OT NEHHOCTTA.

Bceku unen Ha Llentpanuus nenosurap € AnbkeH 1a HapaBH BCTHIIUTENHA [IAPHYHA BHOCKA B
rapaHUdoOHHUs (OHJ, KaKTO H ToAMINHA NapHyYHa BHOCKA B pa3Mep, ompeneneH B IlpaBunHHKa Ha
nernosdrapa. Te3sd cpeAcTBa Ha rapaHUHOHHHS (oHA, (PopMHpaHM OT BHOCKM Ha dYIEeHOBeTe Ha
Jemo3uTapa, MMaTr xapakTep M ce MPEACTaBAT KaTo 3adb/DKEHHE, JOKOINKOTO Ca IBIDKHMH H
Bb3CTAHOBHMH Ha YJIEHOBETE MY B MOMEHTAa Ha JOOPOBOJIHO MpeKpaTABAHE HA YIEHCTBOTO UM B
nenosutapa ([Ipunoxenne Ne 25).

JIpyrH M3TOYHHIM 3a MONBJIBAHE HA CPEJCTBATa B TO3H rapaHunoned Qona Ha LleTpanaus
JCTO3HTAp Ca CpPelcTBaTa, MONy4YeHH Noj (opMmara Ha 3aeMH, AApeHHs, 4yXKIECTPAHHA MOMOI H

apyru. Tesu cpencrBara, KakTo OTUHCIEHHATA OT AOXOIUTe/TIpHXoauTe Ha JIpyKecTBOTO /T.”6” mo-
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rope/ He ca BB3CTAHOBHMH Ha WICHOBETE Ha JEMO3MTAPA, M MOPAIH TOBA CE INPEJACTABAT KAaTo OTAENeH
KOMIIOHEHT Ha cobcTBenus kanutan ([Ipumoxenne Ne 21),

CpencreaTa Ha TO3HM rapaHIHOHEH (OHA Ce WHBECTHPAT OCHOBHO B GAHKOBM JEHO3HTH H B
LCHHH KHWXK4, W3JANeHd WM TapaHTHPaHH OT OBJrapckara IbpXKaBa. TeKyHIHST KOHTPOJ BbPXY
MHBECTHPAHETO Ha CPEACTBATa Ha (JOHMA Ce OCHINECTBsIBA OT ChBETa HA NUPEKTOPHTE Ha AENO3HTApa,
KaTO TE3H PEIUEHHs B ONIEPATHBEH IUIAH Ce MPUBEXIAT B JCHCTBHE OT M3MBLIHHTENHHA JAHPEKTOP HA
HpyxecTBOTO.

DonO 3a 2apanmupane Ha CeMbIMeHmMa HA GUHAHCOBU UHCMPYMeEHIL

LlenTpanmnuaT aenosutap e oneparop Ha QDOHA 3a rapaHTHpaHe Ha CEThJAMEHTAa Ha
(UHAHCOBHTE MHCTPYMEHTH, KOHTO TapaHTHpa [pHKIIOYBAHE HA CHEIKATE C (HHAHCOBH
HHCTPYMEHTH, CKJIIOYCHH Ha peETylMpad na3ap Ha (MHAHCOBHM HHCTPYMEHTH ¥ aJAMHHHCTPHpa
Heroesara JIEHHOCT, aKTHBH W TacHBH. ToH ce dopMupa B pamkuTe Ha J[py’RKeCTBOTO Bb3 OCHOBA Ha
n3menenne B Hapenba Ne 8 na KOH, o6napoasano B JIB 6p. 24 ot 12.03.2014, B cneacTBUE Ha KOETO
e npoMenen u IpaBunnnka 3a pabora Ha LlenTpannus aenosurap, ogqo6pen ot KOH ¢ Pemenne Ne537
or 10.07.2014 r.

H3Tounnnm Ha HabupaHe Ha cpelcTBa BbB (OHJA ca MbPBOHAYAIHUTE H MECEYHUTE BHOCKH OT
YYACTHHIMTE B CHCTEMATA 34 CETHJIMEHT; CYMUTE MO HAJIOKEHHTE TJI00H 33 3aKbCHEHHE HA CHAENKH C
(bMHaHCOBH HHCTPYMEHTH H JPYTH H3TOYHHMIH,

Cpenctearta Ha rapaHuMOHHUA (OHA ca popMHpPaHH OT BHOCKH Ha WIEHOBETE Ha JENO3UTapa,
HMarT XapakTep W Ce TPEeACTaBAT Kato 3aabiikenue (IIpunoxenne Ne 25). Ipu nmukeugauus Ha doHaa
Clie/l M3IUTAIlaHe Ha 3aIbJDKEHUATa MY, aKO TAKHBA €a HAMULE, OCTATHKBT OT HEFOBOTO HMYILECTBO CE
pasmpezieNis MeXAy WIEHOBETE Ha (OHIA, YJYaCTHHLM B CHCTEMara 3a CEThIMEHT, ¢boOpasHO
HAMPaBeHUTEe OT TAX MECEYHH BHOCKH M HaTPYNaHHA JOXOJ OT MHBECTHPAHETO Ha CPEICTBATA, KATO
CHIIEBPEMEHHO CE yAbPKaT U H3BbPLICHUTE Pa3XOAH 110 TOJAbPKaHE HA CPEeICTBATA.

CpencTeaTa Ha TO3HM rapaHUMOHeH (OHA MOraT Jia ce MHBECTHpPAT CaMO B LEHHHM KHUXA,
U3JaJIeHd UM TapaHTHPaHH OT Obiarapckara AbpskaBa, B GAHKOBM JETIO3HTH M B JBJITOBM LIEHHH
KHMXKAQ, U3IaI€HH OT CTPAaHWTE 4IeHKH Ha EBpo30HaTa ¢ KpeouTeH peUTHHr He I[TO-HHCBK OT Haii-
BHCOKHUA TEKYLI KPeAMTEH peHTHHT Ha Penybnuka buarapus. Hanune ca cnenuduyHy u3uckBanus 3a
MOJX0/a HA UHBECTHPAHE:

a/ He no-manko oT 50 (meTneceT) Ha CTO OT aKTHBHTE Ha (POHJA Ce MOANBLPXKAT B OTAENHA
pasmamaTtenHara cMeTka B GaHKaTa-Jeno3uTap;

6/ no 50 (mernecer) Ha CTO OT cpeAcTBaTa Ha (OHIAA ce MOAIBPKAT B OTAESIHH OAaHKOBU
JIENIO3HUTH; KaTo

B/ 1o 20 (gBajieceT) Ha CTO MOraT Jia Ce HHBECTUPAT B [IEHHH KHHXkA (B OT/JeJIeH nopTdeiin); u
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r/ He mo-Majko oT 10 (meceT) Ha cTo OT akTUBHTE Ha (oH/a TpsGBa Ja ca MAPUYHM Cpe]CTBa
Ha 6€3CPOYHH MIIH CPOYHH ChC CPOK A0 3 Meceua GaHKOBM [ENO3MTH MJIH ILITOBH LEHHH KHHXA,
M3JaJIcHd WM TapaHTHpaHd oT ObJrapckara Abp)KaBa, C OCTAaThbYeH CPOK A0 mazgexa a0 90
(meBeTneceT) THU.

Hoxomute or vHBecTHpane Ha HabpaHHTE CPEACTBA CE M3IOJN3BAT 3a TOKPUBAHE Ha NPEKH
aJMHMHUCTPATHBHU M JIPYTH Pa3Xo/id, CBbP3aHu ¢ JeHHocTTa Ha (onpa. OOIWMAT roquiieH pa3Mep Ha
aJIMAHUCTPATHBHUTE PA3XOIH He MOXE Jla NpeBUILaBa pa3Mepa Ha ZOXOJMTE OT ynpasienHe Ha dhoHaa
3a ChIIMA NEPHO.

KoHTponbT BBpXy Npolieca MO UHBECTHpaHe Ha CPeACTBaTa Ha (POHIA Ce OCHINECTBABA HA
Tekyma 6a3a or Komutera 3a ympasneHHe Ha (OHIE, KaTto Te3M pelIEHHs B ONEPaTHBEH MIaH ce

NpHUBEXIAT B JEHCTBHE OT U3MBJIHUTEHUS AHUPEKTOP Ha pr)KeCTBOTO.

2.14. THProBeKH H APYTH 32AbIKEHHSA

Tbproeckute M ApyruTe TeKyllM 3aJbDKEHHs B HHAMBHIYAIHHA OTYET 32 (PUHAHCOBO
CBCTOSIHUE C€ MPEJCTABAT MO CTOHHOCTTa Ha OpUrHHanHUTe (akTypu (UeHa Ha NpUaoOHBaHE), KOATO
ce NpHeMa 3a CNpaBeANMBaTa CTOMHOCT Ha CleNKata M lle Obae HM3mlaTeHa B Objelle cpeury
NIOJIy4YeHHTE CTOKU U YCIIYTd. B cilyyante Ha pascpoueHH IUIAllaHus HaJl OOMYalHUs KPEJUTEH CPOK,
TOPH KOMTO HE € NPEJBHACHO IONBIHHTENHO IUIAalllaHe Ha JIMXBAa MM JIMXBATa 3HAYMTENIHO Ce
pasnuyaBa OT obu4aliHKs Na3apeH JMXBEH NMPOLEHT, 3a[JbIDKEHHATA CE OLEHABAT ITbPBOHAYAJIHO TI0
TAXHaTa CNpaBeUIMBa CTOHHOCT Ha 6a3a ceramiHaTa UM CTOHHOCT NpH AHCKOHTOBA HOPMA, NPHCHINA 3a
HpyxecTBOTO, a mocneapamo — mo amoprtusupaHa croiiHoct ([Ipunoxenne Ne 2.18. dunancoBH

WHCTYMEHTH).

2.15. Ilencuound M APYTH 3aXDb/IKCHHA KBbM MNEpPCOHAJIA MO CONMAJHOTO M TPYAOBO

3AKOHOZATECJICTBO

TpynosuTe u ocuryputensu OoTHOLIEHHs ¢ PabGOTHHLMTE U CILYXHUTENUTE B JIPyXKECTBOTO Ce
OCHOBaBaT Ha pasnopendute Ha Kojiexca Ha TpyJa M Ha pasnopebute Ha AeHCTBAIOTO OCHTYPHTENHO

3aKOHONAaTECJICTBO B Bhnrappm.

Kpamxkocpounu ooxoou

Kpatkocpoynurte noxoam 3a HaeTHs mepcoHan moj dopmara Ha Bb3HarpaxaeHHs, GOHycH H
COLMAJIHN AOTUIAllaHus U TIpUI0OMBKH (M3UCKYEMHM 3a ypeXk/laHe B paMKUTe Ha 12 Meceua ciea kpas
Ha TIeprojia, B KOWTO NEPCOHANBT € MOJIOXKMII TPy 33 TAX MU € U3IBJIHUI HeOOX0AUMUTE YCIIOBHS) CE

NIPU3HABAT KaTO Pa3xol B OTYETa 3a BCeoOXBaTHMA Joxo[ (B neyanbarta wiM 3arybaTa 3a roguHara),
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ocBeH ako aajied MCOO He U3KMCKBa Ta3d CyMa Jia ce KalUTaNU3upa B ce0ecTOMHOCTTA Ha OTpeieNieH
aKTHB, 3a NIEPHOAd, B KOHTO € MOJIOKEH TPYABT 33 TAX W/HJIH Ca U3MBbIHEHH H3UCKBAHHMATA 338 TAXHOTO
MOoJIy4aBaHe, M K4aTO TEKYUIO 3aJbJDKeHHe (ciliel MpUCHajaHe Ha BCHYKH IUIATEHH Be4Ye CYMH H
TOJIaraliit ce yApbXKKH) B pa3Mep Ha HEIHCKOHTHPAHATA UM CyMa.

KBM naTaTa Ha Bcekd GHHAHCOB oT4eT J[PYy)KEeCTBOTO MPABH OIEHKA Ha CYMATd HA OYAKBAHHTE
pasxoJy M0 HATPyNBAaLIMTE CE€ KOMIICHCHPYEMH OTITYCKH, KOATO Ce€ O4akBa Ja Obje H3IUIATEHa KaTo
pe3yJTar OT HEU3NOJI3BAHOTO [IPABO HA HATPYNaH OTIyCK. B olleHKkaTa ce BK/HOYBAT NPHOIH3HTENHATA
IPELEHKA 3a CYMHTE 34 CAMUTE Bb3HArpPaXJCHHS W HAa BHOCKHTE MO 33dbJDKMTEHOTO OOLIECTBEHO H
3[PABHO OCHUTYpsBaHE, KOUTO PaboTONAaTEeNAT ALK BLPXY TE3U CYMH.

Hvazocpounu 0oxoou npu nencuonupare

IInanose ¢ depunupanu enocxku

OcHoBHO 3aabikeHHMe Ha JlpyxecTBoTo karto paboTonaren B bbarapus e ga W3BbpLiBa
3a0b/DKUTEJIHO OCHIYpBaHE Ha HaeTHa cH nepcoHan 3a ¢(oua “TleHcHd”, OONBIHHUTETHO
3ab/DKMTENHO IEeHCHOHHO ocHrypsBane ([3I10), ¢ona “O6wo 3abonasane u Maiiuuncteo” (O3M),
donn “Bespaboruna”, ¢oux “TpynoBa 3momonyka u npodecuonanna Gonect” (T3IIB), dona
“T'apanTupane B3emaHus Ha paboTHuuure u cayxurtenure” (I'BPC) u 3apaBHO OCHrypsBaHe.
Pa3sMepute Ha OCUTYpHTEITHHTE BHOCKH CE€ YTBbPIKIABAT BCAKA TOMMHA Ch¢ 3aKOHA 3a OIOJKeTa Ha
HOO u 3akona 3a 6romketa Ha H30K 3a choTBeTHaTa roawHa. BHOCKHTE ce pasnpenensT Mexmy
paboTojaTesiss M OCHUTYPEeHOTO JIMIlE B CBHOTBETCTBUE ¢ TpaBuiata or Kojekca 3a COLHANHO
ocurypsiease (KCO).

Tesn ocurypuTenHu NEeHCHOHHHU IUIAHOBE, MpHIAraHd oT JIpy)KeCTBOTO B KAueCTBOTO MY Ha
paboromaren, ca MiuaHoBe ¢ JedHHHpaHH BHOCKH. IIpH TAX paGoTogaTelsT MJala Mece4Ho
onpeleieHH BHOCKH B JAbpxkaBHMTe ¢oHA “Tlencun”, donng “O3M”, doua “Bespaboruua”, doup
“T3I1B”, kakTo ¥ B YHMBEpPCAIHH M NMpodecHOHATHH NeHCHOHHH (oHI0Be - Ha 0a3a QpHUKCHpaHHu IO
3aKOH TIPOLIEHTH W HAMA NPABHO HJIM KOHCTPYKTHBHO 3aAbJUKEHHE Ja JoTiaiia BbE (OHIOBETE
OBy BHOCKH B CIy4YauTe, KOTaTo Te HAMAT JAOCTATHYHO CPEACTBA Ja M3IUIATAT HA CHOTBETHUTE
nuLa 3apaboTeHHTe OT TAX CYMH 3a NepHojia Ha TPYJOBHA MM CT@X. AHAIOTHYHHM Ca U 3aJbJKCHHATA
10 OTHOLUEHHE Ha 3JPABHOTO OCHUTYpPSIBaHE.

KbMm [JpyxecTBOTO HsAMa Cb3fafeH W (YHKIHMOHHpALl YacTeH A0OPOBOJIEH OCHI'YpHTENEH
doum.

JemxaMuTe oT JIpy)KecTBOTO BHOCKH 110 IIJIAHOBETE ¢ JeHHUPaHH BHOCKH 3a COIHAIIHOTO H
3IpABHO OCHIYpsABaHE ce IIpHU3HABAT KaTo TeKyll pa3xol B oTdera 3a BceoOxBaTHHA A0Xoxd (B
neyasnbara unm 3arybara), ocseH ako JageH MCOO He M3MCKBa Ta3d CyMma Jia ce KalMTalM3upa B

cebecToiHOCTTA Ha OIIPCACJICH aKTHB, H KaTO TEKYIIO 3aABbJDKEHHE B HENUCKOHTHPAH pa3Mep, 3a€JHO
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H B TIEPHOJA Ha MOJIAraHe HA TPyJa ¥ HAa HaYHCIEHHETO Ha ChOTBETHHTE JOXOAH HA HACTHTE JIHLA, C
KOHTO JIOXO/H BHOCKHTE Ca CBbp3aHH.

IInanosge ¢ degpunupanu 0oxoou

Coraacno Kozekca Ha Tpyzaa J[py>kecTBOTO B Ka4eCTBOTO My Ha paGortomaren B Buirapus e
33bJDKEHO Ja M3ILIAlla Ha NepcoHalia [IPU HACThIIBAHE HA MEHCHOHHA Bb3PacT 0be3leTeHHE, KOETO B
3aBHCHMOCT OT TPYJAOBHUs CTaX B NPENNPHATHETO MOXE Jla Bapupa Mexay 2 u 6 GpyTHH paGoTHH
3aIUlaTH KbM JIaTaTa Ha MPEKPaTABaHe Ha TPYAOBOTO IPaBOOTHOILUEHHE. [0 CBOMTE XapaKTEPHCTHKH

TE3U CXCMHU NPECACTaBIsAIBAT HC(I)OHI[I/IpaHH IJIaHOBE C IIC(I)I/IHI/IpaHI/I JA0XOOH.

W3yncieHneTo Ha pa3sMepa Ha Te3H 3a[bJDKEHHMs Hajara y4acTHETO Ha KBalH(pULUpaHu
aKTIOepH, 3a Jla MOXKe Jia ¢e ONpPEEeNH TAXHATa CeralllHa CTOHHOCT KbM JlaTata Ha GHHAHCOBHS OTYET,
[0 KOATO Te CE MPEACTABAT B OTYETa 32 (PMHAHCOBOTO CLCTOSHHE, & PECIEKTHBHO H3MEHEHHETO B
CTOMHOCTTA MM, C€ MPEJCTaBs B OTYETa 33 BCEOOXBATHHS JOXO0/ KATO: a) Pa3sXOJUTE 3a TEKYI U MUHAI
CTax, pa3sXOJHUTe 3a JIMXBA H €(EKTHTE OT CbKpAIlCHHATA M yPeXIaHWATa Ce MPHU3HABAT BEIHAra, B
nepuoja, B KONTO Bb3HUKHAT, M NPEACTABAT B TeKyl[aTa nevyanba Wid 3ary6a, mo CTaThs ,,pa3sxoqy 3a
nepcoHan”, a 6) edekTHTe OT TNOCHENBAIIMTE OLUEHKH HAa 3abJDKEHHATa, KOUTO MO ChIIECTBO
TNpeJICTaBNIsABAT AKTIOEPCKHU Neyanbu U 3arybu, ce Mpu3HaBaT BeJHAra, B MEPHOA, B KOWTO Bb3HUKHAT,
H C€ IPEACTAaBAT KbM JPYTHTE KOMIIOHEHTH Ha BCEOOXBATHHA JOXOI, MO CTATHS ,,lIOCNENBALIH OLECHKH
Ha MEHCHOHHM MJIAHOBE C Ae(HHMPAHU NOXOAU”. AKTIOSPCKATE MeYaiOW M 3arybM NpOU3THYaT OT
IIPOMEHH B aKTIOEPCKHUTE NPEAMONOKEHHS U OIUTA.

KbM narara Ha Bceku roguineH (GuHaHCOB oTdeT J[py»KeCTBOTO Ha3HAyaBa cepTH(HIMpPaHU
AKTIOEePH, KOMTO M3/aBaT JOKIaJ| ¢ TEXHHMTE M3YHCIICHHUS OTHOCHO IBITOCPOYHMTE MY 3a[bJIKEHHS
KbM II€pCoHana 3a 0o0e3IEeTEHUs NpH MEHCHOHMpaHe. 3a IenTa Te MpuiaraT KpeJuTHHs METOJ Ha
NPOrHO3HUTE e€AWHMIM. CeralrHaTa CTOMHOCT Ha 3aIbIKEHMETO MO AeUHMPAHHTE AOXOOU Ce
H3YHUCIIABA YPE3 JUCKOHTHPAHE Ha ObJCLINTE MapHYHU MOTOLM, KOUTO ¢€ 04aKBa 1a ObJaT U3IJaTeHH
B PaMKHTE H& MaTypHMTETa Ha TOBa 3aIbJDKCHHE W TIPH H3MON3BAHETO Ha JHMXBEHHTE pPABHMIIA Ha
AbPXKABHHA IbIATOCPOYHH OONMIaLuu ¢ nofobeH cpok, KoTupanu B bbirapus, kbaeTo QYHKIHOHHPa U
caMoTo JIpyxecTBo.

Hoxo0u npu nanycxane

CbrnacHo MecTHHTE pasnopeadM Ha TPYIAOBOTO M OCHIyPUTENHO 3aKOHOJATENCTBO B
bonrapus, JpyxecTBOoTO Karo pabOTOJAaTeNsAT MMa 3aIb/DKEHHE Ja M3IUIATH TPH [peKpaTsBaHe Ha
TPYAOBHs JOrOBOP IPEAH IEHCHOHHUPAHE ONpeieieHd BUAOBE 00e31IETEHMSI.

HpyXecTBOTO NpHM3HaBa 3aJbIKEHHS KbM [EpCOoHANa MO IOXOAM NMPH HamycKaHe Npenu
HacThIIBAaHE HaA MNEHCHOHHA Bb3pacT, KOraro € JEeMOHCTPHpaH OOBbLP3Ball aHIaKUMEHT, Ha 6asa

ny6IMYHO aHOHCHPaH MUIaH, BKJL.3a NMPECTPYKTYpUpaHE, Aa ce NMPEKPaTH TPYAOBHAT JOrOBOP ChC
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CbOTBETHHTE JiMLAa 0e3 Ja UMa BB3MOXHOCT Ja C€ OTMEHH, WM TpH (OPMATHOTO U3JaBaHE Ha
JOKYMEHTHTE 3a JOOPOBONHO HamyckaHe. JIoXO[d IpH Halyckaee, IIATHMH IIoBeue oT 12 Mecela, ce

AUCKOHTHPAT U NPeACTaBAT B OTYETA 34 (bI/IHaHCOBOTO CBCTOsIHHUE MO TAXHATA CerallHa CTOHHOCT.

2.16. AKIIHOHEepeH KANIATAJ H Pe3ePBH

LlenTpaieH Jeno3uTap € akLIHOHEPHO APYKECTBO U € 33IbJDKEHO Ja peructpupa B Thprosckus
PETHCTLP OIpeJiesIeH pasMepP Ha aKUMOHEpPEH KamuTall, KOHTO Ja CIYyXKH Karo obe3nedeHue Ha
KPEeIMTOpUTE Ha JIpyXkecTBOTO. AKLHMOHEPUTE OTroBapAT 3a 3aJbIKEHHATa Ha JIPYXKeCTBOTO 10
pasMepa Ha CBOETO aKIMOHEPHO Y4YacTHE B KalHUTalna M Morar Ja MpeTeHIUpaT BpPbLUaHE HA TOBA
ydacTHe caMo IIPpH 3aKpHBaHe Ha JIpy)xecTBOTO (crielaieH mpaseH cratyT — [ Ipunoxenude Ne 1.1.).

HpyX€CTBOTO OTYMTA OCHOBHHSA CH KalHTajl 1O HOMHHANHA CTOMHOCT Ha PETMCTPUPAHUTE B
Chlla aKLHH.

CbrnacHO M3HMCKBAaHMATA Ha THProBckus 3akoH U YcraBa J[pykKecTBOTO € IJIBXKHO 13
dopmupa U gpono Peszepeen, KaTo U3TOYHULUTE HA CPEJICTBA 3a TO3H (GoOHJ ca:

3a nepuoda 01.01.2011 — 29.07.201 12.

. 50 % oT npeBHIIEHHUETO Ha IPUXOJMTE HaJl PA3XOUTe 3a IEPHOA.

o JpYry U3TOYHMIM, TPEABUJICHH B yCTaBa MIIH MO pelieHre Ha O61moTo chbpanue.

3a nepuooa crneo 30.07.2011 —31.12.2020 2.

L4 Hak-Manko enHa JeceTa OT neqan6aTa, KOATO C€ OTAC/IA OOKATO CpeacTBaTa BbB (1)OHIla
AOCTHUTHAT €1Ha ACCETa YacT OT aKIHOHEPHHUA KalluTajl WM MO-roJIsiMa 4acT, ollpeelieHa 110 pelueHHue

Ha O6110TO chOpaHue Ha aKIHOHEPHUTE;

o cpeacTBaTta, IOJIYYCHH HaJl HOMUHaHaTra CTOHHOCT Ha aKIUUTE IIpH U3JaBAHCTO UM (HpeMHeH
peseps);
L] APYTH U3TOYHULH, NPECABUICHH 110 PCIICHHUE HA Obumoro 01)6paHHe.

Cpenctsara oT ghono Pe3zepgen Morar Jia ce M3MOJI3BAT 33 MOKPUBAHE Ha pPeallM3UPaHu 3aryou
OT TeKyIlla UM Npeaxoanu roaunu. Koraro cpeacreara BbB GOHIA NOCTUTHAT ONpeeieHus B YeTasa
MHHHMMallEH pasMep, CPEICTBaTa Haj Ta3d cyMa MoraT na ObIaT H3MOJN3BAHH 3a yBeMYaBaHe Ha
KanuTana.

TIapanyuonnusm ¢ono e cnennduueH KOMIIOHEHT Ha cOOCTBEHMS Kamutai, GOpMHUpaH 10
29.07.2011 r. 3a cMeTKa Ha 3aJBJDKMTENHO paslpeleNieHHe Ha TeHepHpaHuTe oT JIpykecTBOTO
ne4anou/n0xoau (IIpeBULIEHUETO Ha MPUXOAUTE Haj pasxomuTe - 50%), a om 30.07.2011 2. — 1% ot

/na 6a3a/ IpUXOIUTE OT AEHHOCTTa Ha JIpy»KeCTBOTO.
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Pesepevm no unancoeu akmueu no cnpageonueéa cmoiiHocm npes Opyz éceobxeamer
00x00 ¢ HOpMHUpaH OT NevanbuTe WK 3aryOUTe OT IIPOMEHMTE B CIPaBeINBaTa CTOMHOCT Ha IBJITOBH
MHCTPYMEHTH, OTMHTAH{ 1O CIpaBelJHBa CTOMHOCT INpe3 ApYr BCEOOXBAaTEH AOXOI, HaMmaleH C
OYaKBaHHTE KPEJUTHH 3aryOU Ha 1O Te3H ABJITOBH HHCTPYMEHTH.

Apyau pesepeu ce Gopmupar 3a cMeTKa Ha paslpe/ieieHHe Ha pealusupaHa neyanba — Io
peuwtenye Ha O610TO chOpaHye Ha aKI[MOHEPUTE.

Ho 29.07.2011 r. no 3akoH LleHTpanen nemosutap AJl He e pasmpefensn OuGHOeHmMU 32

AKIIUOHEPHUTE.

2.17. JIn3uur

Ha HayandaTa jaTta Ha JIM3HHTa, KOSTO € [O-PAaHHATa OT JBETE JATH - AaTaTa Ha JU3HHTOBOTO
CIIOpa3yMeHHe WIIM JaTaTd Ha aHraKHPaHEeTO Ha CTPAHUTE ¢ OCHOBHUTE YCJIOBHMS Ha JIM3HHIOBHS
JOTOBOp, IPYXKECTBOTO MpPaBH aHANM3 W ONEHKa JalH AaleH JOroBOP MpeJCTaBIABA HIH ChIbpKa
€JIEMEHTH Ha JIU3HHT. JlafieH N0roBop NpeacTaBiABa MM ChIbPIKA JIM3UHT, aKo 110 CHJIAaTa Ha Hero ce
NPEeXBBPAAT Cpellly Bb3HArPaXKISHHE IPaBOTO Ha KOHTPOJ HaJ H3IOA3BAHETO Ha NajJieH aKTHUB 3a
olpeJieNneH Nepuos OT BpeMe.

Jluzuneononyuamen

HpyxecTBOTO mnpHiaara ocBoGoxaaBaHeTo mo pena Ha MC®O 16 oT M3HCKBaHETO 3a
NpU3HABaHE HAa aKTHB ,MIPABO HA MOJ3BaHE U 3aJb/DKEHHE IO JIM3HHI 32 KPAaTKOCPOUHHTE CH
JM3UHIOBH JIOTOBOPH Ha KOMIIOTBPHO 00OpYZABaHe, KOMTO IPYXECTBOTO CUMTa, Y€ ca HAa HHUCKA
CTOMHOCT KaTO HOBU M C€ M3IIOJA3BAT CAMOCTOSATENHO B APYXECTBOTO, O€3 Ja Ca 3aBUCHMHU H TACHO
CBBP3aHU ¢ APYT'H aKTHBHL.

IInamanusta BbB BPb3Ka C KPATKOCPOYHH JH3WHTOBH JOTOBOPH M JIM3HHTOBH JOTOBODH, N0
KOHTO OCHOBHHMAT aKTHB € C HMCKa CTOHHOCT C€ IIPH3HaBaT IUPEKTHO KaTO TeKyll pasxol B
HHAHBUAYaJIHUs OTYET OTYET 3a BCeOOXBaTHMA JOXOx (B meuanbara wiM 3arybara 3a roJuMHaTa) Ha

6a3a NiuHeeH METO/ 3a NEpHOoaa Ha JIM3HHI4.

2.18. GuHaHCOBM HHCTPYMEHTH
DUHAHCOB MHCTPYMEHT € BCEKH JOrOBOP, KOHTO MOpaxaa eJHOBPEMEHHO KakTO (PUHAHCOB
aKTHB B €[JHO MpENNpHATHE, Taka U (UHAHCOB MACHB WK MHCTPYMEHT Ha COOCTBEHHS KallUTal B

JIPYTO TpeaNpHSTHE.

2.18.1. @unancosu axkmueu

ITvpeonauanno npusnasane, Kiacupurxayus u oyenssane
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[Ipn mbpBOHAYANHOTO UM NpH3HaBaHe GHHAHCOBUTE aKTHUBU ce KiacH(UIMpPAT B TP IPYIH,
CTope] MOCNeABalaTa MM OLEHKA: 10 aMOpPTH3WpaHa CTOHHOCT; MO CHpaBeluBa CTOWHOCT IIpe3
Apyrus BceoOXBaTeH NOXOA; M MO CIPaBeUINBa CTOMHOCT TIpe3 Neyantara unu 3arydara.

Jpy>XeCTBOTO NbPBOHAYAIHO OLEHABA (PMHAHCOBUTE aKTHBU 10 CIIPABEIIMBA CTOMHOCT, a B
clly4vaii Ha (UHAHCOBM aKTHBH, KOHTO HE Ce OTHHTAT IO CIpaBeJIMBa CTOMHOCT Mpe3 nevanbara win
3arybara, ce 100aBAT MPEKUTE PasXOH IO CAENKATa. M3KIH0YEHHe ca ThPrOBCKHTE B3EMAaHMs, KOHTO
He CLIBPXKAT ChUIECTBEH KOMIIOHEHT Ha UHAHCHpaHe - Te ce OleHABaT Ha Ga3a LeHaTa Ha CAeNKaTa,
ompenenena cernacio MC®O 15 u uznanenara daxrypa (Ipunosxkenne Ne 2.4 CueToBoHa NONUTHKA
3a IPUXOJ¥/aKTHBH MO AOTOBOP).

IToxynkure uau npoaaxOute Ha (UHAHCOBH AKTHBH, YHHTO YCIOBHS M3HUCKBAT AOCTAaBKA Ha
aKTHBHUTE B PaAMKHTE Ha JajieH NEPHOJl OT BPEME, YCTaHOBEH OOMKHOBEHO ¢ HOpMaTHBHA pasmnopenba
UJIA JieficTBalla MpaKTHKA Ha CbOTBETHHs MNasap (pedOBHM TOKYNKH), ce MpU3HaBaT Ha JaraTa Ha
ThpryBaHe (CIeNKaTa), T.€. Ha Jarara, Ha KoATo J[py»KecTBOTO € MOeNo aHraKUMEHT Aa 3aKyld WIH
Iponajie akKTHRA.

Knacudukanysra Ha (MHAHCOBUTE aKTHBH MPH MbPBOHAYANHOTO UM TIPU3HABAHE 3aBUCH OT
XapaKTEPUCTHKHUTE HAa JOrOBOPHHUTE NAapH4HH MOTOLM Ha CHOTBETHHS (DMHAHCOB aKTHB W Gu3HeC
Moliena Ha JpYKECTBOTO 3a HEroBOTO ympaBieHue. 3a na Obie kiacupuuupaH ¥ OLIEHSBaH M0
amopTHU3Hpana CTORHOCT WK TI0 COPaBEANMBa CTOHHOCT Ipe3 OpYr BCeoOXBaTeH JOXO0/, YCIOBHATA Ha
JajeH (QUHAHCOB aKTHB TpAGBa JAa MOpaXAaT HapHUYHH TOTOHH, KOMTO NPEACTABIABAT "Camo
nyamadus 1o rnasHuuara v auxsara (CIINI)" nmo mensmbikeHata cyma Ha TaBHHIATA. 3a 1ejTa ce
u3BbpIIBa aHanu3 upe3 TecT Ha CIIT'J] Ha HUBOTO HAa HHCTPYMEHT.

Busnec MonensT Ha JIpyXecTBOTO 3a ynpaBieHHe Ha (UHAHCOBHTE aKTHBH OTPAa3fABa HAYMHa,
MO KOMTO JIpPYKECTBOTO ynpaBisBa (PMHAHCOBMTE CH AKTHBH 3a IeHepUpaHe Ha MapH4YHH MOTOLH.
BusHec MOmenbT ompelend Aaid MApUYHUTE TOTOLM I[IPOM3THYAT OT ChOMPAHETO Ha JOTOBODHH
NapuYHH NOTOLM, Ha poaaxba Ha (GWHAHCOBHTE aKTHBH, MM U JBETE.

Iocneosawo oyenasane

3a uenuTe Ha MOCNEJBAIOTO OLIEHABaHE (HHAHCOBMTE aKTHBH Ha JIpyXKecTBOTO ca

KIacupUIMpaHy B CNETHUTE KaTErOPHH:
¢ OYHAHCOBH AKTHBH [0 aMOPTH3UPAHa CTOHHOCT (IBITOBM HHCTPYMEHTH )
e ®YHAHCOBM aKTHBH MO CcHpaBeyidBa CTOMHOCT mpe3 JApyrds BceoOXBaTeH IOXOf C

"penMxIMpaHe” Ha KyMyJlaTHBHUTE Ne4antu UM 3ary0u (IbJroBH MHCTPYMEHTH ).

Knacudurxayuonnu epynu

Dunancosu akmuey N0 aMOPMU3UPAHA CMOUHOCH (OBI208U UHCIPYMEHMLL)
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HpyXecTBOTO oOlLl€HABa (HUHAHCOBHTE aKTHBH [0 aMOPTH3MpaHa CTOMHOCT KOraro ca
YIOBJIETBOPEHH H ABETE YCIIOBHS MO-A0JY:
¢ (MHAHCOBHAT aKTHB C€ ABbPXKH W HM3IO0J3BA B paMKHTE Ha OM3HEC MOJEN, MMAIL 3a [e
HErOBOTO JbPXdHE C OINIEA ONTy4aBaHe Ha JIOTOBOPHUTE MAPHYHU MOTOLH OT HETO, H
® YCNIOBUATA HA JOroBopa 3a ()MHAHCOBUS aKTHUB MOPAXKJAT MAPHYHH MOTOLM HA KOHKPETHH
JaTH, KOMTO TpEACTaBlABAT CaMO IIAl@aHMs Ha TIJaBHUUATA M JIMXBHUTE BBPXY
HEU3IBJDKEHATa CyMa Ha TJIaBHHIATA.

@uHAHCOBHUTE aKTHBHU 110 aMOPTHU3HMPaHa CTOMHOCT BIOC/IEACTBUE CE OLEHABAT Ha 6a3za MeToza
Ha edexThBHua nuxsen mpoueHTt (EJIIT). Te momnexar Ha obGesuenka. Ileyanbure u 3arybure ce
NpU3HaBaT B OTYETa 3a BceoOXBaTHUA JoxoJ (B mevyanbara WiM 3arybara 3a rOAMHAaTa), KOraTo
aKTHUBBT ObJIe OTHIHCAH, MOOU(DUIHPAH WK O0E3LIEHEH.

(DuHAHCOBHTE aKTHBH II0 aMOpPTH3HpaHa CTOWHOCT Ha JIpy>KECTBOTO BKJIIOYBAT: NApHYHH
CPE/CTBA U €KBUBAJICHTH B OAHKH, ThPrOBCKH B3EMaHMS.

QuHanco8U aKmusu no Cnpaseonusa CHMOUHOCH npes Opyzus éceobxeamen Joxo0 (0vaz06u
UHCMPYMEHmMU)

Hpy»KecTBOTO OlIEHABA ABITOBUTE CH MHCTPYMEHTH 1O CIPABEAJIHBA CTOWHOCT Mpe3 APYrus
BceoOXBaTeH JI0X0/l, KOraTo ca yJOBIETBOPEHH U JIBETE YCJIOBHS HO-J0NY:

® GUHAHCOBUAT aKTHUB C€ JbDKM M W3MON3BA B paMKHTE Ha OM3HEC MOZeN ¢ Liell KaKTO 3a
cbOMpane Ha JOroBOPHHTE HAPUYHH ITOTOLM, TAKa U 33 mpojaxkbara My, U

® YCIIOBUATA Ha JOTOBOPA 3a (PMHAHCOBHMS aKTHB IOPaXJAT NMAPHYHH ITOTOLM Ha KOHKPETHH
AaTH, KOWTO TpEeACTaBNABAT CaMO IUlall[aHhs Ha T[VAaBHMIATA W JIMXBaTa BBbPXY
HEH3JbIDKEHATa CyMa Ha [JIaBHHUIIATa.

[lo oTHoLleHWE HA MOBIrOBUTE WHCTPYMEHTH IO CIPABELIHBA CTOMHOCT MNpe3 ApYrHs
BCeOoOXBATEH JOXO[, NPHMXOAHTE OT JIUXBH, BATyTHATA NPEOLEHKAa M 3arybuTe OoT 06e3leHKa BKILH
TAXHOTO BB3CTAHOBSABaHE, C€ MNPH3HABAT B HMHAMBHIYANHHA OTYET 32 BceoOXBaTHHA n0x0n (B
nevanbara iy 3arybara 3a roJMHaTa) H C€ H3YUCIABAT O ChIIKS HAYMH KAKTO Te3H 32 (MHAHCOBHTE
AKTUBH, OLCHABAHH MO aMOPTH3HPaHa cTofiHocT. OcTaHANMTE IPOMEHH B CIIPaBEIJIMBATa CTOHHOCT ce
NPHU3HABAT B ApYrvs BCEOOXBAaTEH NOXOJ M PECH. B pe3epB M0 (UHAHCOBHM aKTMBH MO CIpABEIJIMBA
CTOMHOCT mpe3 Apyr BceoOxBaTeH A0xo[. IIpu oTnHcBaHe, KyMynaTHBHATA POMSHA B CIIPaBeIMBaTa
CTOHHOCT, MpH3HATa B JPyrWsi BCEOOXBAaTE€H NOXOI, Ce OTYHTA (pPELUKIWpa) Mpe3 medandaTa MM
3arybara.

JbAroBUTE MHCTPYMEHTH IO CNpaBelyiMBa CTOWHOCT NpPe3 APYrHs BCEOOXBATEH HOXOI Ha
Hpy>KecTBOTO BKJIFOYBAT: IbpP)KABHH LIEHHH KHH)KA, KOMTO Ca NMPEICTABEHH B CTATHATA “IbJrOCPOUHH

IbJIFOBY HHBECTHIMY® B HHIMBHUAYANHHS OTYET 38 PUHAHCOBO CHCTOSHHE.

35



HEHTPAJIEH JEITO3UTAP A
ITPHJIOKEHHUA KbM HHANBUAYAJHUSA ®UHAHCOB OTYET 3A 2021 TOAHMHA

Omnucesane
DUHAHCOB aKTHB (MJIH, KOTaTO € IPUI0KUMO, HacT OT GUHAHCOB aKTHB MIIM YacT OT rpyna
OT CXONHH (MHAHCOBM aKTHBH) Ce OTIHCBA OT WHAHBHAYAIHHA OTYET 3a (UHAHCOBOTO
CbCTOsIHHE Ha J[py’KeCTBOTO KOTaTo:
® MpaBara 3a Nojly4aBaHe Ha MapUYHHUTE MOTOIM OT AKTUBA Ca M3TEKIIH, HIIH
® NIpaBaTa 3a I0JlyYaBaHe Ha ITapHYHH MOTOLHM OT aKTHBA Ca MPEXBbPJEHH WM J[pyXKECTBOTO €
H0eJo 3aJb/UKEHUETO @ IIATH HATBIIHO TMOJyHYeHHTE MapH4HH MOTOLHM, 0e3 ChIECTREHA
3abaBa, KbM TpeTa CTpaHa 4pe3 CIOpa3yMeHHe 32 NPEXBbPISHE; IIPH KOETO: MM a)
JAPYXECTBOTO € TNPEXBbPIHIO B 3HAUUTENHA CTEMEH BCHYKH DPHCKOBE M IION3H OT
coOCTBEHOCTTa BBPXY aKTHBA; WM 6) IPY>KECTBOTO HHUTO € MPEXBLPIUIIO, HUTO € 3aMa3Hio
B 3HAYMTEJHA CTeleH BCHYKH DHCKOBE W IOJI3H OT COOCTBEHOCTTZ BbPXY aKTHBA, HO €
NPEXBBPIAIIO KOHTPOJIA BbPXY HEFO
Korato J[py»ecTBOTO € NIPeXBbPIIMIIO IPaBaTa CH 3a MOJIy4yaBaHe Ha MapHYHM TMOTOLH OT aKTHBA
HITH € BCTBIIWIO B CIIOPa3yMEHHE 3a NIPEXBbPIISHE, TO MTPABH OLIEHKA Ha TOBA JaJId H [0 KAKBA CTETIEH €
3aMa3uiio PUCKOBETE M MOJI3UTE OT COOCTBEHOCTTa. Korato J[pyecTBOTO HHTO € TIPEXBBPIIUIIO, HUTO €
3ana3uiio B 3HAYMTE/HA CTENEH BCHYKH PUCKOBE M MOJI3H OT COOCTBEHOCTTA BbPXY (DHHAHCOBHUSA aKTHB,
HUTO € NPEXBLPIMIO KOHTPOJIA BbPXY HEro, TO MpONbKaBa Ja NMPU3HABA MPEXBBPICHUS AKTHB JIO
CTEMEeHTa Ha TNPOABJDKABAIIOTO CH y4acTHe B Hero. B To3u cmyyalf apykecTBOTO mpu3HaBa M
CBBP3aHOTO C TOBA 3alb/UKEHHE. [IpEXBBPIEHUAT aKTHB W CBbP3aHOTO 3aIb/KEHHE C€ OLIEHABAT Ha
0a3a, KOATO OTpa3sBa NpaBaTa U 3a(bJDKEHHATA, KOMTO APYXKECTBOTO € 3aIa3HJio.

IIponsikaBallo yuacTue, KoeTo € noJ GopMara Ha rapaHuus BbpXy MPEXBbPICHHS aKTHB, CE
OLICHBA MO MO-HHUCKATa OT: MbPBOHAYaNHaTa OajlaHCOBa CTOMHOCT Ha aKTHBA M MaKCHMallHaTa CyMa
Ha BB3HATPaXKAEHUETO, KOETO MOJXKE Jla € U3KCKa IPYKECTBOTO Jla H3ILIATH.

Obesyenra Ha PuUHAnCOBU armusu

HpyXecTBOTO Ipu3HaBa KOPEKTHB (IPOBU3US 33 00e3lieHKa) 32 OYaKBAHHM KPEIWTHHM 3aryou 3a
BCHYKM THJINOBH HHCTPYMEHTH, KOUTO HE C€ OTHUTAT MO CIpaBejiiBa CTOHHOCT Npe3 mevyanbaTta Hiu
3arybara. OyaKBaHHTE KPeJUTHH 3aryOH ce M3UMCIIIBAT KAaTO Pa3/iiKa MeXJy TOTOBOPHUTE MapHYHH
MOTOIH, Jb/DKHMH CBIJIACHO YCJIOBHATA Ha JOTOBOPa, M BCHYKM MNAPHYHH IOTOLHM, KOHTO
Jpy»ecTBOTO OYaKBa Ja MOJYYH, AMCKOHTHPAHH C MbPBOHAYAIHHS e(PEKTHBEH JIMXBEH MPOLEHT.
OuakBaHuTe Tapu4HH MOTOLM BKIIOYBAT U IAPHYHHTE NOTOLM OT TPOAAXGATa HA IbPKAHOTO
00e3nieueHne WK APYTH KPEJUTHH MOJ0OPEHHs, KOMTO MPECTABIIBAT HEPa3AeHa YaCT OT yCIOBHATA
Ha JIOroBopa.

3a M34MCIIEHUETO HA OUAKBAHHTE KPEJUTHH 3aryOu Ha napuunume cpedCmea u exeusaneHmu 8

banxu, JIpy*ecTBOTO TIpHiara obLIKs NOAXOA 3a obe3ueHka, onpeaeneH or MCPO 9. CbriacHo To3u
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noaxon JIpyxecTBOTO NMpuiara “TpUCTENEHEH  MOZIEN 3a 00e3LEHKa Bb3 0CHOBA HA POMEHH CIIPSIMO
IbPBOHAYATHOTO TIPH3HABAaHE HAa KPEIMTHOTO KAYeCTBO Ha ()MHAHCOBHS WMHCTPYMEHT (aKTWB). 3a
LeNTa e MpHjara peUTUHIOB MOJEN, KAaTO Ce€ M3MNOJI3BaT PEHTHHTHTe Ha OGaHKUTE, ONMpENEIEHH OT
MEXAYHapONHO NPU3HATH peiTuHroBd ¢gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha
TasH 6asa, OT elHA CTpaHa, Ce W3MON3BaT NyOIMYHH JaHHH 33 PD (BEpOSTHOCTH 32 HEH3MbIHEHHE),
pedepupaiu KbM peHTHHIa Ha ChOTBETHAaTa GaHKa, a OT APYra, OT NPOMJHATA HA pPelTHHra Ha
cboTBeTHaTa OaHka, J[pyecTBOTO OLeHABA HAMYMETO HA 3aBHLUEH KPEAMTEH pHCK. 3aryburte mpu
HEM3NBIIHEHHE Ce OLEHABAT CHOOPAsHO HANMYMETO HA rapaHTHPaHH W/HIM OOE3NEYeHH CyMH I10
0aHKOBHTE CMETKH.

3a M3YMCNIABAHE HA OYAKBAHMTE KPEJWTHH 3aryOH HA Mbp206CKUME G3eMAHUS U AKMUBUME NO
Oozoeopu ¢ kauenmu JIpyxecTBOTO e M30pao W mIpuiara ONpocTeH MoAxoj Ha 6aza MaTpuLa 3a
M34HCJICHHE Ha OYaKBaHH KPEJWTHH 3aryOM M He mpociiesiBa NMOCieABalMTe IPOMEHH B KPEAUTHHUS
MM pHcK. IIpH TO3HM moAXoA TO NpH3HaBa KOPEKTHB (MpOBU3MS 3a 00e3lleHKa) B3 OCHOBa Ha
O4YaKBaHaTa KpeJMTHa 3aryfa 3a 1enus CPOK Ha B3eMaHMsATa KbM BCSKa OTYETHA JaTa. JIpy»ecTBOTO e
paspaGoTuno ¥ mpuiara MaTpHlla 3a NpPOBH3HpaHe, KOATO ce (asMpa Ha MCTOPHYECKHS OMHT IO
OTHOLUEHHE Ha KPEJAUTHHTE 3arybu, KOPUTHPaHH C MPOTHO3HH (PAKTOPH, CIENU(HYHY 32 JTBKHHIHTE
U 332 UKOHOMMYecKaTa Cpefla MU 3a KOMTO € YCTAHOBEHa KOpelalMOHHA BPb3Ka C MNPOLEHTa Ha
kpenutHuTe 3arybu (Ilpunoxenune Ne 29 Vnpasnenue Ha GpUHAHCOBHS PHCK).

3a O0wvr206U UHCMpYMEHmMU NO CNpaBeOaUsa CMOUHOCM npes Opyzus eceobxsamer Oox00
HpysxecTBoTO npuiiara 06NeK4eHHETO 32 HUChK KPeAUTeH PUCK. K'bM BCsika OTYETHA JaTa TO Ompees
Jany IBJITOBHAT WHCTPYMEHT Ce NpeleHsBa KaTo TaKbB C HHCHK KPENHUTEH PUCK, KATO H3MOJI3Ba
usyata pasyMHa M apryMeHTHpaHa WHQOpMaIMs, KOSTO € AOCTbIHA Ge3 M3BLPIIBAaHE HA U3IMIUHH
pazxonu My ycunusi. Ilpu Tasu onenka JIpy:xecTBOTO npepasriexia BbTPELHAs KPEAUTEH PEHTHHT
Ha JbIroBUs MHCTpYMeHT. B nonbnnenue, JIpyxecTBOTO HpeleHsBa Jajli ChIECTBYBA 3HAYHTEIHO
YBEJIMYEHNE HA KPEUTHHSA PUCK, KOTaTO MIIalljaHusITa o JOroBopa ca B mpocpoyre Haz 30 aHu.

HbaroBute MHCTPYMeHTH Ha JIpy)XeCTBOTO MO CHpaBe[JIMBA CTOHHOCT TIpe3 ApyTHs
BCeOOXBATEH JIOXOJ BKJIIOYBAT €IUHCTBEHO NAbKABHHM OOJIMTrallvH, KOMTO Ca ONpENeneHH KaTo Haii-
BHCOKA KaTErOpHsl HHBECTHIIMH (MHOTO 106pH U 106pH) oT Bloomberg W ClienoBaTeNHoO, ce CYUTAT 32
HHBECTHLHH ¢ HHUCBK KpeauTeH puck. [lomutHkata Ha J[pyecTBOTO € Ja OLEHSIBA OYAKBAHHUTE
KpEJIMTHH 3arybH 3a Te3n MHCTPYMEHTH Ha 12-meceuyna 6asza. Korato, obade, e HaIHLE 3HAYHTEIHO
HapacTBaHe Ha KPEJIMTHHs PHUCK Cllefl Bh3HMKBAHETO, TPOBU3MATA 3a 00e3leHKA ce HaYHCisIBa Ha 6asza
Ha OYaKBaHHWTE KPENAUTHH 3aryOum 3a Lenus CpPOK Ha HHCTpyMeHTa. JIpy»XecTBOTO H3MON3Ba

pefitunrure, onpenenenu ot Bloomberg, kakTo 3a ompelelisHe Ha TOBa NalX KPEAMTHHAT PHCK HA
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JbJICOBUAT MHCTPYMEHT € 3HAYMTEJIHO IIOBHILIEH, Taka W 32 MPUOIH3MTENIHA OLEHKAa Ha O4aKBAHUTE
KPEeIWTHH 3ary0u.
PHHaHCOBHUTE aKTHBM C€ OTIHCBAT, KOTATO He ChIIECTBYBA Pa3yMHO OYaKBaHe 3a ChbOHpaHe Ha

NNapu4HUTE IIOTOLH 110 JOTOBOpAa.

2.18.2. @unancoeu nacueu

IIvpeonauanno npusnasane, KIaCuQurayus u oyenssane

[Ipu nbpBOHAUaNHO MM IpH3HABaHE PUHAHCOBUTE MACHBH Ce KIACH(UIMPAT KATO: TAKMBA IO
CrpaBe[/iuBa CTOMHOCT B Nedvan6ara uiaM 3arybata, WIH KaTO 3a€MH W IPHBJICYEHH CPEACTBA,
TBPrOBCKH WJIH JAPYTH 3aIbJDKEHHS, ONPENECNIEHH KaTo XeKHPAIUd HHCTPYMEHTH B e(eKTHBEH
XEJ[K, KOTaTo € YMECTHO.

[IbpBOHAYAIHO BCHYKM (MHAHCOBH NACUBH CE€ NPH3HABAT IO CIpPaBENJIMBAa CTOHHOCT, a B
Cllyyas Ha 3aeMH M NPHUBJICYEHH CPEICTBA, U THPTOBCKU M APYTH 3aIbJKCHHS, HETHO OT MpPEKHUTE
pa3xolu mo caenKara.

®uHancoBUTE MacuBH Ha JIpyKeCTBOTO BKJIIOYBAT THPrOBCKH M APYTH 3aJbJIXKEHHSA, KaKTO U

3aJb/DKeHHUs o rapaHiuonHu doHore ([Tpunoxenue Ne 2.13).
Iocneosauyo oyenseane
[locnenpamoTo oneHsBaHe Ha GPUHAHCOBUTE IACHBH 3aBHCH OT TAXHATA KIACHPHKALHS.

Knacuguxayuonnu epynu

[Tomyuenn 3aeMu U Ipyru NPUBJICYEHH CpeaCTBa

Crnen nepBOHaYaNnHOTO MM NpHM3HaBaHe, JIpyKECTBOTO OlIEHABAa NMPMBJIECYEHHTE CPEACTBA IO
aMOpTH3MpaHa CTOWHOCT, Ype3 MeToja Ha e(eKTUBHUA JIMXBEH NpolueHT. [leyanbure u 3arybute ce
NIpU3HABAT B HHAMBHUIYalHUA OTYET 3a BceoOXBaTHUs N0xoA (B Mevanbara wid 3arybara 3a
roJinHAaTa), KOraTo ChbOTBETHUAT GHHAHCOB MAacHB Ce OTIHCBA, KAKTO U Ype3 aMOpTH3aLuATa Ha 6a3a
e()eKTHBEH JIHXBEH MPOLEHT.

AMopTU3HpaHaTa CTOHHOCT ce M3YHCIIABA KaTo Ce B3eMaT 0[] BHUMAHUE KaKBHTO M Aa OWII0
JHCKOHTH WM MPEMHUH IIPH [PUJOOHBAHETO, KAKTO M TaKCH WIH pa3xolM, KOHUTO MpPEeACTaB/ABAT
HepasjieNHa 4acT OT e(EKTHUBHHUS JMXBEH MPOLEHT. AMOPTH3ALHUATA ce BKIIOYBA KATO “(QHHAHCOB
pasxon” B MHOWBH/yalHHA OTYET 32 BCEOOXBATHHS N0X0[ (B Mevanbara WK 3arybara 3a roJMHaTa).

Omnucsane

DUHAHCOBHTE MACHBH CE€ OTMUCBAT, KOTaTo 3abJDKEHHETO Objie MOTACEeHO, UIIH MPEKPaTeHo,

WK u3Teye. Korato chiuecTByBail GHHAHCOB MacHB Obie 3aMEHEH C IPYT OT ChIUMS KPEIAUTOP MPH IO
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CBIECTBO pa3IH4HU YCJOBUS, HIJIH YCIOBMATA Ha CbIISCTBYBAlll I4CHB OBbIAT CBINECTBEHO
NPOMEHEHH, Ta3H pa3MAHa WM Moau(HUKalus ce TpeTHpa KaTo OTIHMCBaHE Ha MbPBOHAYATHUSA ACHB U
npusHaBaHe Ha HOB. Pasnukata B cboTBeTHHTE OanaHcoBM CYMH ce OpH3HaBa B OT4eTa 3a
BCEOOXBATHHA N0X0] (B nevanbara MM 3arybara 3a rojiuHaTa).

Komnencupane (nemupane) na gpunarncosu uncmpymenmu

DUHAHCOBMTE aKTHBHM M (PMHAHCOBHTE NACHBH C€ KOMIIEHCHPAT (HETUPAT) U B HHAWBUYyaNHHS
OT4eT 332 (PMHAHCOBOTO ChCTOAHME CE OTpa3sBa HETHATA CYMa, akO ChLIECTBYBA MPHIOKHUMO 3aKOHHO
IpaBoO 3a KOMIICHCHpaHe Ha IPH3HATHTE CYMU M aKoO € HajlMle HAMepeHHe 3a ypeKjaHe Ha HeTHa
OCHOBa, MJIY 34 €IHOBPEMEHHO pealn3UpaHe Ha aKTHBHUTE ¥ YPeXKIAHE Ha TIaCHBMTE.

ToBa n3uckBaHe MPOU3THYA OT HAEATA HA PeAlHATa CTONAHCKA CHIMHOCT HA OTHOLIEHHATA Ha
Hpy>€CTBOTO ¢ JaJileH KOHTPAreHT, 4e MpH €JHOBPEMEHHOTO CHILECTBYBAHE HA Te3H JBE M3HUCKBAHHS
OYaKBaHUAT (akThuecky ObJeul NMapuyeH INOTOK M ION3M OT Te3H PasyueTH 3a NpeNpHATHETO e
HETHMAT IOTOK, T.€. HETHATA CyMa OTpa3fiBa PEaHOTO NPaBO WIH 3albJDKEHHE Ha APYKECTBOTO OT
Te3d (PHHAHCOBH UHCTPYMEHTH - IPH BCHYKH OOCTOSTENCTBA Ja MOJNYYH MM IUIATH €JHHCTBEHO H
CaMO HeTHaTa CyMa. AKO He Ca HajMue €JHOBPEMEHHO H JBeTe YCINOBHS Ce NpHEMa, 4e NpaBaTa M
3aIbJDKCHHATA HA APYXKECTBOTO MO MOBOJ| T€3H HACPEIHU pasueTH ((PMHAHCOBH MHCTPYMEHTH) HE ce
H3YEpPNBAT IPH BCHUKH CHTYallMd CaMO M €IMHCTBEHO C MOJy4aBaHETO WM INAllaHeTO Ha HEeTHaTa
cyMa.

[lonuTHKaTa 32 HETHPAHETO € CBbp3aHa M C OLEHKaTa, NPEACTABIHETO H YNPaBIEHMETO Ha
peasiHHsl KPEAMTEH M IMKBHIEH PHCK, CBBP3aH C TE3H HACPELHH PasyeTH.

Kputepunte, koWTO ce mpunaraT 3a yCTaHOBsIBAaHE Ha "HANIMYHE HA TEKYLIO M MPaBHO
IIPHIIOKMMO NIPaBo 3a HeTHpaHe" ca:

® 1a He 3aBHCHU OT ObJelo cbOUTHE, T.€ ]a He € TPUIOKHMO CaMO MPH HACTBIIBAHE HA HAKAKBO

ObIel0 CHOUTHE;

e Ja Oble BB3MOXKHO 3a YNPaXHSABaHE M 3ALIMTAMO C IIPaBHH CINOCOGM B XOJa Ha

(KyMyNaTHBHO):

- obunualinarta IeHHOCT,
- B Clly4al Ha HEeM3II'bIIHEeHHe/TPOCPOUHE, U
- B CJly4al Ha HEMJIATeXKOCIOCOOHOCT UITH HEChCTOATENHOCT.

IIpHUnOXMMOCTTAa Ha KPUTEPHMTE Ce OIEHABA CIPIMO H3HCKBAHHATA Ha OBIrapcKOTO
3aKOHOMATEJICTBO M YCTAHOBEHHTE JOTOBOPEHOCTH MEXKIY CTpaHWTe. YCIOBHETO 3a "HalMuyMe Ha
TEKYIIO W TPaBHO NPHIIOKMMO HPaBO 3a HeTHpaHe" BWHArd U 3aJbJDKMTENIHO Ce OLIEHABA 3ae/HO C

BTOPO YCJIOBHE - 33 "3abJDKUTENIHO HAMEPEHHE 32 ypeXkJaHe Ha Te3H pa3ueTd Ha HeTHa 6a3a”.
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2.19. Janb0d BBpPXY HeqajidaTa

Texywume Oanvyu BbpXy mNedanbaTa ca ONpeNeNIeHH B ChOTBETCTBHE C M3MCKBAHMATA HA
OBNrapcKOTO IaHBYHO 3aKOHOJATENICTBO - 3aKOH4 3a KOPIOPATHBHOTO MOJOXOAHO objaraHe 3a
neuanbara. Homunannata nanbuna craBka 3a 2021 1. e 10 % (2020 r.: 10%).

Omcpouenume Oanvyy BbpXy Neyanbdata ce onpeelisaT Ypes NpuiaraHe Ha GajaHCOBHS METOJ
3a OTpeJieNifHE HA 3aJbIIKEHHETO OTHOCHO BCHYKH BPEMEHHHM pa3NMKH Ha JIpykecTBOTO KbM JaTara
Ha (PMHAHCOBUA OTHYET, KOMTO CBHINECTBYBAT MEX/Yy GalaHCOBHMTE CTOMHOCTH M JaHbUHHTE OCHOBH Ha
OTJAEJIHATE aKTUBH M ITaCUBH.

OrcpoueHUTE NaHBUYHM MAcHBU Ce NMPH3HABAaT 32 BCHUKH O0JiaraeMH BPEMEHHH PaslIMKH, C
M3KIIIOYEHUE HA Te3H, MOPOAUIIM CE€ OT NMPH3HABAHETO HA aKTHB WIIM TACHB, KOWTO KbM JaTaTa Ha
CTOMaHcKara olepalys He € MOBIHAI BbPXY CUeTOBOJHATA U JlaHbYHATA Nevanta/(3aryda).

OtcpouyeHuTe NaHBUHM aKTHBH C€ MPHU3HABAT 338 BCHYKH HAMAIISIEMH BPEMEHHM Pa3jIMKH U 3a
HEU3MONI3BAHUTE JAHBYHHU 3arybH, 10 CTENEHTa, 10 KOSATO € BEPOATHO T€ JIa CE MPOSBAT 00paTHO U Ja
Oblle renepupana B ObJiellle 10cTaTh4Ha oblaraema nevyanta WK Ja ce NposSBAT 06J1araeéM1u BPEMEHHH
pa3iMK{, OT KOMTO Ja MorarT fAa ce IIPUCNaJHaT Te3H HaMallseMH pa3ivKH, ¢ H3KIOYEHHE Ha
pa3IUKUTE, NOPOAUIIH CE OT NPU3HABAHETO HA AKTHB MJIM MACHB, KOMTO KHM Jarara HAa CTONAHCKATa
OIEepalMs He € MOBIIKSII BbPXY CUETOBOJHATA M JJaHbuYHAaTa neyajiba/(3ary6a).

banancoBaTa cTOHHOCT Ha BCHYKHM OTCPOUEHH JaHbUHH AKTHBH Ce MPETJIEKIA HA BCAKA 1aTa
HAa MHIWBHAYaJHHS OT4eT 32 (PMHAHCOBOTO CHCTOSHHE M Ce PeAyuupa A0 CTENEHTa, IO KOATO €
BEPOATHO TE€ Ja ce MPOSABAT OOpaTHO M Ja Ce reHepupa AocTarhbuHo obnaraema mnedyanba Miu
NpoABABALIY CE IIpe3 ChlUUS MepHoj oblaraeMu BpeMeHHH Pa3liuKH, ¢ KOMTO Te Ja Morar aa Objar
MPUCTAJHATH HIIH KOMIIEHCHPaHH.

OrcpoueHnTe JaHBLH, CBbP3aHH C OOEKTH, KOUTO Ca OTYETEHH KATO APYrH KOMIOHEHTH HA
BCeOOXBaTHMS JJOXOJ WJIH KalUTalloBa MO3HIHS B OTYETA 334 (HUHAHCOBOTO CBHCTOSHHE, CHIIO CE
OTYUTAT JUPEKTHO KHbM CBHOTBETHHS KOMIIOHEHT Ha BCEOOXBAaTHHS JOX0I MM OajiaHcoBaTa
KallKTaji0Ba MO3UL{H.

OTcpoueHH JaHbuHK aKTHBH Ha JIpy’KeCTBOTO Ce MPeNCTaBiIT HETHO CPELIY HEMOBH OTCPOYEHH
JaHbYHW TACHUBH, KOTaTO H [OOKOJKOTO TO C€ fABSgBAa 3a TAX JaHbYHHUA IUiaTell B CHOTBETHATA
IOPUCIMKIIMA, W TO CaMO TOraBa, Korato J[pyXecTBOTO MMa 3aKOHHO MpaBo Ja H3BBPLIBA HIIH
nojly4aBa HETHH IJIAIAHMS Ha TeKYIUH JaHBbYHH 3aJbIDKEHHS WK B3eMaHUs MO AAHBIHTE BbPXY

nevanbara.

OTCpO‘{eHHTe JaHBbYHH aKTHUBH W NACHBH CE OLCHABAT Ha 6aza JAHBYHHTE CTaBKHU H OCHORBHM,
KOHUTO C€ O4aKBa Jia C€ Mpujarar 3a nepuoja 1 THIa ONepalnH, Mpe3 KOMTO aKTHBHUTE CE€ OYaKBa Jia ce

peanusypar, a IaCUBUTE - Ja CC ypeadaT (HOFaCﬂT), Ha Oaza JAaHBPYHUTE 3aKOHH, KOUTO €a B CHJIAa HJIK C
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rojsMa CTClEeH Ha CUI'YPHOCT C€ O4YaKBa Jia ca B CHJia, U MO AAHBYHHU CTAaBKH HA AbpiKaBaTta, B YUATO

IOPHCAMKINS CC OYaKBa Ja Ce pealu3upa CbOTBETHHAT OTCPOUEH aKTHB HIIH [1aCHB.

KoM 31.12.2021 r. oTcpoyeHHTe JaHDBLM BbpXy Mevaidata Ha JIpyecTBOTO ¢a OLEHEHH NpH

CTaBKa, BanuaHa 3a 2022 r., xoaTo € B pasmep Ha 10 %.

2.20. OnensiBaHe MO cOPaBeAIABA CTOMHOCT

Hsxon oT akTMBHTE W IMACHBUTE Ha I[py)l(eCTBOTO CE€ OLCHABAT M INPCACTABAT H/WIH caMo
OIIOBECTABAT IIO0 CIIpaBEAJIMBA CTOMHOCT 3a OciIuTe Ha (1)I/IHaHCOBOTO otunTaHe. TaxuBa ca
ABJITOCPOYHHUTE ABJITOBH UHBECTHLUHHU U OINPEACICHH THProBCKH H APYru B3€MaHHUsA H 3aJbJIXKCHHA,

KOHTO CC OLICHABAT Ha IOBTapseMa 6aza.

CripaBeninBaTa CTOHHOCT € LieHaTa, KOSTo 6 Ouna monmydeHa npu npofaxbaTa Ha aajeH
aKTHB W/IM IUIaT€Ha NMPH NPEXBbPISHETO HA [TACHB B OOMYaiiHa CleNKa MEXy HE3AaBHCHMH Ia3apHH
y4acTHULM Ha JiaTaTa Ha oleHsBaHeTo. ClpaBeyiiBaTa CTORHOCT € M3XOAdIia leHa U ce Oasupa Ha
NPEANONIOKEHHETO, Y€ ONepauuaTa o npojaxobara ile ce pealn3upa Wik Ha OCHOBHHS Iasap 3a TO3H
aKTHB MJIM MACHB, UJIK B Cly4ali Ha JIMIICA HA OCHOBEH Masap — Ha Hail-u3roJHKs Na3ap 3a aKTMBA WK
nacuBa. KakTo onpeseneHusT KaTo OCHOBEH, Taka U Half-W3roJHHUAT Ma3ap ca TAKKBa I1a3apH, 10 KOHTO

APYKECTBOTO 3aABJDKUTCITHO UMA OJOCTBHII.

I/I3MepBaHeT0 Ha CIripaBeajiiBata CTOHHOCT ce [IpaBu OT INO3HUHUATA Ha MPSAIIOIOXKEHHUITA H
NPEINCHKUTE, KOHTO ouxa HanpaBWIH MNOTCHLHATHHUTE IIa3apHH YYaCTHHLH, KOTraTO T€ 61xa
ONpCAC/IsUIN 1I€HaTa HAa CbOTBETHHUA AKTHB WJIM IIACHB, KaTO C€ JOIYyCKa, 4ye Te ouxa JeHcTBaM 3a

ITOCTHTaHC Ha Haﬁ-ﬂ06pa CTOITaHCKa HU3roaa OT HEro 3a TIX.

I[py)KCCTBOTO Ipujiara pasjindHd OLICHBYHH TE€XHHUKH, KOUTO 6uxa Ouim noAXOoAAIINA CIIPAMO
Cl'[eLlI/I(l)I/IKaTa Ha CbOTBETHHUTE YCJIOBHS, H 3a KOHUTO paslojara ¢ J0oCTaTb4Ha 6aza ot BXOJA41UM JaHHH,
KaTo ce CTPEMHU Aa U3II0JI3BAa B MAKCUMaJIHA CTEIIECH HaJIMYHAaTa I'IYGJ'[I/I'-IHO Ha6mo;[aeMa I/IH(bOpMaLlI/Iﬂ n
pecn. — 1a MUHHUMHU3Hpa U3I0JI3BAHETO HA HeHa6mo;[aeMa I/IH(l]OpMaLlI/Iﬂ. Cl'lpaBeI[JII/IBaTa CTOHHOCT Ha
BCHYKH aKTHBH H IAaCHBH, KOUTO CE OLICHABAT W/HJH ONOBECTABAT BbLB @HH&HCOBHTC OTHECTH I10
CIIpaBCcajinBa CTOﬁHOCT, €€ KaTeropusrpa B paMKHUTEC Ha cieaHarta I‘Zepapxnﬂ Ha CIpaBeaJIMBUTE

CTOMHOCTH, 2 HMEHHO:

e Hueo 1 — KoTupanu (HEKOPMIHpaHH) Na3apHH LICHH HA aKTHBEH Mas3ap 3a WIECHTHYHH

AKTHBH HJIH [IaCHBH,
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e Huso 2 — O]_IeH’b‘-IHI/I TCXHUKH, TIPU KOUTO CE€ HM3IMOJ3BAT BXOJALIHU JAHHH, KOHTO Ca
pas3jiniHu OT AUPEKTHO KOTHPAaHHU LICHH, HO Ca MNPAKO HJIH KOCBEHO JOCTBIIHH 3a

HaGJ’I}OIleHI/Ie, BKJI. KOraToO KOTUPaHHUTC LICHU Ca 00EKT Ha 3HAUMUTEIHH KOPCKUHUHU; U

e Hwumo 3 - OHeH’b‘IHI/I TEXHHUKH, MPHU KOHUTO CC U3MNOJI3BAT BXOJALIHW JaHHH, KOHTO B

3HaUYUTEJIHATA CH YacT ca HeHabMonaeMH.
JpyXecTBOTO Npunara OCHOBHO cnpaBeAnnBa cToifHocT HuBo 1 1 Huso 3 .

IlputexkaBanute OT JIpyXeCTBOTO IBIATOCPOYHH ABLJIIOBH HWHBECTHLHH, NpPEICTABIABALIH
IOBJITOBH LEHHH KHIXKa ¢ (PUKCHUPAHH WM OLpeleNiseMH MiallaHus U GHKCHPaHH MATypPUTETHH JATH
(ObpXKaBHUTE LEHHHU KHIDKa - OONHralMul), ce OLEeHsSBaT W MPEACTaBAT B OTYETA 33 (MHAHCOBOTO
CbCTOSAHHE N0 cnpaBeuiiBa ctoiHoCT (Hupo 1), mokonkoTo 3a T4X MMa akTHBEH masap, ¢ JOCTATbYHH

0beMH U YecToTa Ha CICJIKHUTE, KaAKTO U TEKYILO HaGJ’IIOIlaeMI/I nasapHi H UCHOBH JaHHH.

IlonnTtukata Ha Ol CHsIBaHE Ha I[py)KeCTBOTO 3a CbOTBETHUA BHUO CMHCHA OGJ’II/IF&HI/II/I € KaKkTo

creBa;
a) 3a MI0OATHUTE EMHCHHE OOJIHral[iy:

- MOCHeqHa ,lleHa KynyBa” Ha CBbOTBETHHTEC €MHCHH OONWrauyd, nyOJIHKyBaHa OT
MeXAyHapoJH1 HHGOPMaLMOHHY areHIMK B 00NacTTa Ha (MHAHCOBUTE HHCTPYMeHTH Bloomberg 3a

nocjeqHus paboTeH AeH OT OTUYETHHS Nepro (roAnHa).
6) eMHCHH OONMralluy, ThPryBaHHu Ha BbTPELIEH Na3ap:

- mocneAHa ,leHa KynyBa® Ha CBOTBETHHTE eMHCHH oOnurauuu, nyojJMKyBaHa oOT
MEXIyHapoAH! MH(OPMalOHHU areHUHH B 00nacTTa Ha (UHAHCOBHTE MHCTpyMeHTH/ Reuters wim

Bloomberg/ 3a mocnenHus paboTeH JeH OT OTYETHHSA epHO (TOANHA).

I[OH’I:J'IHI/ITGJ'IGH aHAJIi3 3a LUCJIUTS Ha OLCHABAHCTO IO CHpaBeIaJINBa CTOMHOCT ce npaBu H

PaBHHIIETO Ha KOTHPOBKUTE HA OaHKHUTE-OCHOBHH JUIbPH Ha ChOTBETHHUTE IeHHH KHika (JILIK).

3a Te3H aKTHBH H NNaCHUBH, KOUTO C€ OLCHABAT NO CHpaBEIIMBA CTOHHOCT BbB (1)I/IHaHCOBI/ITe
OTHCTH Ha MOBTapseMa 6&33, I[py)KCCTBOTO IIpaBH NpPCUCHKa KbM Jartata Ha BCCKH OTYET Jallu €
HCOGXOIH/IM TpaHC(bep B HHUBATa Ha ﬁepapxnﬂ Ha crnpaB€IjnBara CTOMHOCT Ha JaJieH aKTHB WY MacuB

B 3aBHCHUMOCT OT pasnojliaraCMHuTe ¥ M3MN0JI3BAHUTEC KbM Ta3H JaTa BXOI1IH JaHHHU.

B JlpyxecTBOTO ca pa3pabOTeHH BBTPELIHW NpaBWIa M MPOLEAYPH [0 HU3MEPBAHETO Ha

ClipaBcajinBaTa CTOHHOCT Ha Pa3sJIMYHUTC BUOOBE aKTHBH H I1aCHBH.

Ha Jarara Ha BCEKH Q)HHaHCOB OT4eT 01306p33Ho CUETOBOOHATA MMOJIMTHKA Ha I[py)KeCTBOTO ce

IpaBH OT ONPENENEHO THLe 00l aHAIN3 Ha MPeBapUTeNlHO chOpana HHGOpPMAIlHA 3a ABHXEHHETO B
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CTOWHOCTHTE Ha AaKTHBUTE M IIACHBMTE, KOHTO MOANEKAT HA OlEHKA HWIH OIOBECTABAHE MO
ClIpaBelJIMBa CTOHHOCT, 3a THNA HAIWYHH JAHHA M BB3MOXKHHUTEe (GakTopd 3a HaOJIOJaBaHUTE
MPOMEHH, U Ce Tpeylara 3a oJoOpeHre Ipell H3MTbIHUTETHUTE UPEKTOPH Ha JpyKecTBOTO IMOAX04a
3a M3MepBaHe Ha CHpaBeIIMBUTE CTOHHOCTH Ha CbOTBETHHTE aKTUBH M NTACHBH KbM Tasu gara. I1pu

HeO6XOIlI/IMOCT TOBa C€ KOHCYJITHPAa U3PUYHO C BbHIIIHH OLICHUTEIIH.

3a OEJIUTE Ha OIOBECTABaHUATA Ha CHpaBEIJIMBaTa CTOﬁHOCT, APYXECTBOTO € Trpynupalno
CbOTBETHUTE CH aKTHBH W MacCHBH Ha 0a3a TaxHarta CbILIHOCT, OCHOBHH XapaKTCPUCTUKH H PHCKOBE,

KaKTO U Ha ﬁepapXH‘-IHOTO HHBO Ha ClipaBeJinBaTa CTOMHOCT.

2.21. l'[peuemcn OT onpeaeasio 3HAYCHHE NMPH NPHJIATAHE CYETOBOAHATA NOJHTHKA HA

,Z[py)l(eCTBOTO. Kmouosn HPH6J1H3HTCJIHH ON¢HKH H NPEANOJIOKEHHA ¢ BUCOKA HECHTYPHOCT

2.21.1. Ilpusnasane Ha npuxoou om maxcu 3a HOOObPHCAHE AKMYANHA UHPOpMauus Ha
KHUZ2U HA AKYUOHEpUmMe /00auayuornepume

CernacHo uenute Ha aeiiHocTTa My Jlpy}ecTBOTO MMa mpaBo Ja chOMpa MeceyHa Takca 3a
PErMCTPUPaHHd €MUCHH Ha Ge3HanuyHM (HHAHCOBH HHCTPYMEHTH, YHMATO ChOMPAEMOCT € CBbP3aHa C
BUCOKM HECHI'YPHOCTH. 3a BCAKA OTYETHA TOJAMHA HErOBOTO PBKOBOJACTBO MPABH CIIEIHATHO
Npoy4BaHe W aHallM3 3a OllEHKA Ha BEPOATHOCTTA 3a CbOMPAaEMOCTTA Ha TO3M BWJ NPHXOJAH, KATO
IPyNHpa KOHTPAreHTHTe CH B TPH KATErOpUH.

3a ciyyauTe, NpM KOUTO CE€ ONPEIeNH BHCOKA HECHTYPHOCT 3a MOJyYyaBaHe Ha BXOAALIH
HapyyHH MOTOLUH M CTOIAHCKM M3TOJH NMOPaAH CEpHO3HM 3aTpyAHEHHS ¢ GUPMHUTE-TLIATIH, 0COGEHO
KOraTo Te ca B CTaTyT Ha JMKBHJALMA H/HIM MPOLENypa MO HEChCTOSATENHOCT, NpPU3HABAHETO Ha
NpUXoJa ce MpaBd YaCTHYHO HIJIM M3LAJIO Ce OTjara N0 JaTaTa Ha HEroBOTO €BEHTYAlHO PEaliHoO
chbHpaHe (I1alaHe OT CbOTBETHATa GUPMa - 3aIbIIKEHO JIULE).

PasMepbT Ha TakuMBa NOIIBPIKAILY TaKCH, HENPU3HATH KaTo mpuxoau 3a 2021 r. e 409 x.nB.,

(2020 r.: 401 x.71B.).

2.21.2. Ilpoeusua 3a obe3uenKa 3a KpeQumnu 3a2y6u Ha MbP2OBCKU 63eMAHUA

I/I3MepBaHeT0 Ha oO4YakBaHaTa KpCIWTHa 3ary6a 3a (I)I/IHaHCOBI/I AKTHBH, OTYHTAaHH I10
aMOpPTH3HpaHa CTOMHOCT € 06J'[aCT, KOATO H3HCKBa H3MOJ3BAHCTO Ha KOMIIJIEKCHU MOACIH H
ChILIECTBEHHU NPCANOJIO0KECHUA 3a 61>,ueum HKOHOMHYECKH YCJIOBUA U KPECAUTHO NMMOBEACHHUE HA KITHEHTH
H JJIIBXHHIH (HaanMep BCPOATHOCTTAa KOHTPArC¢HTHUTC Ja HEC MH3NBJIHAT 3aAb/DKEHUATA CH H

MPOU3THYALLHTE OT TAX 3ary6Ou).
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3a npujgaraHeTo Ha TE3M M3MCKBAHUA DPBKOBOACTBOTO Ha JIpyXecTBOTO INpaBH peluia
CHUIECTBEHH TPELEHKH, KATO: a) OlpelelsHe Ha KpUTepUH 3a HAeHTUQUIMpaHe W OIEHKA Ha
3HAYMTENTHO YBEIUYEHUE HA KPEIUTHHS PHCK; 6) H300p Ha NOAXOAAIIM MOAENH M TPeanoNoKeHus 33
H3MepBaHE HA OYaKBaHMTE KPEJHUTHH 3aryOu; B) GopMHpaHe Ha TPYNH OT CXOAHH (PMHAHCOBH AKTHBH
(noprdeiinu) 3a uenuTe Ha U3MEPBaHETO HA OYAKBAHHUTE KPENUTHH 3aryOH, I') YCTAHOBABAHE H OLEHKA
3a 3aBHCHMOCTTa MEXAY HCTOPHYECKHMTE TPOLEHTH Ha MPOCPOYHE W TOBEJCHHETO Ha ONpeleieHd
MaKpoIoKa3aTelny, 3a 1a ce OTpa3AT epeKTHTEe OT IPOTHO3ZUTE 3a Te3U MaKpoInokasatenn B Objelne npu
U3YHCICHHATA Ha O4YaKBaHWUTE KpeAuTHH 3ary6n (Tlpunosxenme Ne 29 Vnpapnenne Ha (puHaHCOBHA

PHCK).

HpyXecTBOTO M3II0/3Ba MaTpHLa 3a MPOBU3HH 32 H3YMCICHHETO HA OYAKBAHHTE KPEIUTHH
3ary0bu OT THPrOBCKHTE B3eMaHHs. [IpOLleHTUTEe HA TPOBU3HMTE Ce GA3MPAT HA JHHTE HPOCPOYHE 3a
enHa obula rpyna oT THPrOBCKH B3eMaHHs H aKTHBH MO JOTOBOPH C KIMEHTH, Thil KaTO Te MMaT
CXOJIHM MOJIE/IH Ha 3aryda (ToecT reorpa)cku, Mo BUA NPOAYKT, TUT KJIHEHT U PEHTHHT).

Marpruara 3a poBH3HH IbPBOHAYAIHO CE€ OCHOBABA HA JETAMIHH HCTOPHYECKH HabMOAEHHS
3a NMPOLICHTH Ha HeCHOMpaeMOCT Ha B3eMaHHATa Ha J[pyXecTBOTO ¥ [BHXKEHHETO Ha B3EMaHHATA IO
rpynd npocpouns. O6uualiHo ce U3MON3BAT HCTOPUYECKH JAHHH TOHE 3a TPU TOAMHM CIPAMO [aTara
Ha (uHaHCOBHs OT4eT. JIpy)xecTBOTO KalHOpHpa MaTpuliaTa Taka, 4e Ja KOPUTHpa HCTOPHYECKH
YCTQHOBCHUTE 3aBHCHMMOCTH 3a KPEJUTHHTE 3aryOH C NpOrHo3HaTa HH(opMalHs, HW3MNOJ3BalKH H
BEPOATHOCTHH cLieHapuH. HanpuMmep, ako ce o4akBa IPOTHO3HHTE HKOHOMUYecKH ycnosus (mp. BBII)
Jia ce BIOWIAT Npe3 ClelBaliara ToJHHa, KOeTO MOXe Jia IoBele [0 YBelHYEHHE Ha MPOCPOYHATA B
JaJCHHS CEKTOP, HCTOPUUECKHTE NIPOLIEHTH Ha HEM3UBJIHEHHE c€ KOPHUTHpaT. KbM BCsAKa OTUETHA [aTa,
Ha0JI01aBaHATe HCTOPHYECKH MPOLEHTH Ha HEH3NbJIHEHHE Ce aKTYIH3HPAT U C& OTYHTAT eeKTUTE
OT IPOMEHHTE B IPOTHO3HUTE OLICHKH.

Ouenkara Ha CHOTHOLIEHHETO MEXAY Ha0MOJaBaHWTE HCTOPHYECKH TPOLEHTH Ha
HEH3NBJIHEHHE, IPOTHO3HUTE HKOHOMHYECKH YCIIOBHS U OYaKBaHHTE KPEJAHTHH 3aryOH € ChINECTBEHA
CueTOBOJHA OLeHKa. CTOHHOCTTA HA OYaKBAaHUTE KPEIUTHH 3aryOH € YYBCTBHTEJIHA KbM IPOMEHH B
obcToATENCTBaTa M NMPOTHO3HUTE YCIOBHA. McTOpHYecKuTe KpeAWTHH 3arybu Ha JIpy»KecTBOTO H
IPOTHO3HHUTE HKOHOMHYECKH YCJIOBHSI MOTaT Jla C€ OTKJIOHSBAT 3a NeHCTBUTENHATA HECHOMPAEMOCT B
Obaewme. MHpopMaluiTa 3a O4aKBAHUTE KPENUTHH 3ary0H OT ThbPrOBCKMTE B3€MAHWS U aKTHBHTE I10

JIOrOBOP Ha rpynara ca onosecteHu B [Ipunoxxenune Ne 18.

2.21.3. Hapuunu cpeocmea Ha DoHOA 34 2ApAHMUPAHE HA CEMBAMEHMA 6 OaHKA 6

HeCbCMoAmeaHocm
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HEHTPAJIEH AENIO3HUTAP A/l
IPHJIOXKEHUA KbM HHAUBUAYAJIHUSI ®UHAHCOB OTUYET 3A 2021 TOAWHA

[lapuynute cpeacTa Ha PoH/A 3a TapaHTHpaHe Ha CETHIMEHTA BKIIIOUBAT CPEJCTBA B PasMep
Ha 473 x.B. ([Ipunoxenne Ne 20.1), kouto ca B GaHka 00jABEHAa B HECHCTOATENHOCT. PHCKBT OT
WHBECTHPAHETO Ha cpeicTBaTa Ha DoHJA 3a rapaHTHpaHe Ha CETHIMEHTA Ce MO0eMa OT HErOBHUTE
WIEHOBE, 3aJb/DKCHHATA, KbM KOMTO KbM 31.12.2021 r. ca B pasmep Ha 1,376 x.JiB., MOpaa# KOETO B
MHIMBUyalHus (HHAHCOB OTYET OJIOKHpAaHHTE CPEeACTBA €A HETHUPAT Cpelly 3albKEHHATAa KbM
yneHoseTe HAa Donga (I1punoxenne Ne 25).

Ot despyapu 2015 r. € BpeMEHHO CIPAHO BB3CTAHOBIBAHETO Ha cpeicTBa oT MDoHIa, NpH
IpeKpaTsaBaHe Ha 4wieHCTBO B LlenTpanen nenosutap AJl. ITocTBIUINTE MCKAHHA B MOCIEACTBHE 32
BB3CTAQHOBABaHe Ha cpenctBa oT ®ouaa, ce omobpsBaT J0 pasMepa Ha pasmojaraeMHTe CpelCTBa
(HeTHO, cnesl HeTMpaHe Ha ONOKMpaHWTe cpelicTBa B GaHKaTa B HECHCTOATENHOCT) MO MAapTHAATa Ha

CbOTBETHHA YYaCTHHK.

2.21.4. Ilposusuu

[To oTkpuTHTE rpaXkJaHCKH HCKOBE Cpelly APYKECTBOTO, MO KOMTO BCE OLIE HE ca 3aBeleHH
CbAeOHU ena, PhKOBOACTBOTO € MPELEHUIO, CbBMECTHO ¢ allBOKATHTE MY, Ye Ha HACTOALIMS eTall
BEPOATHOCTTA W PUCKOBETE 3a HEraTHBEH U3XOJ 110 TE3W JeNia € MHOIO HHCHK, MOpaju KOETO He ¢a

NPU3HATH IPOBH3UH 32 3a/IbJDKEHHS B OTYETa 3a UHAHCOBOTO ChCTOSHHE KbM 31 nexemepu 2021 r.

(31.12.2020 r.: 29 x.1B.) (TTpunoxenue Ne 28).

2.21.5. Onpedenane na ougepenyuanien 1uxeeH npoueHm Ha 002060pu 3a NU3UHZ, 8 KOUMO
OpyHCecCmeomo e U3UHZONOIYHame

B cnyyante, B kOHTO [IpyXK€CTBOTO € JNU3MHIOMONYYATeNl U HE MOXKE HENMOCPENCTBEHO OT
JOTOBOPHTE J1a ONPENENH NUXBEHH: MPOLEHT, HEOOXOIUM MY 3a JMCKOHTHPAHE Ha 3aIbIDKEHHATA I10
JIM3WHT, TO W3MO0J3Ba AMPEPEHLUANTHUS JHMXBEH HPOLEHT, KOMTo OW muamaino B ciyuyai, 4ye 3aeme
(GuHAHCOBH cpelCcTBa, HEOOXOAWMH 3a MOJYYaBAHETO HAa AKTMB ChC CXOJHA CTOWHOCT Ha aKTHBA
»PABO Ha MOJ3BaHe”, 3a CXONEH IepHOA OT BpeMe, MPH CXOAHO OOe3leveHHe M B CXOJHA
HKOHOMHY€ECKa cpefia. 3a A0rOBOPH, 3@ KOMTO JPYKECTBOTO HAMA aHAIOTHYHO DUHAHCUPAHE, TO THPCH
HabniofaeMy JaHHH KaTo Ma3apHH HUBA Ha KPEAWTHTE U OAHKOBA CTaTHCTHKA, KOATO € MyOIMuHO
AOCThIHA W TPaBH CHELH(UYHM 32 HErO W3UMCIEHHS M KOPeKLHH, 3a Ja OTpa3d COOCTBEHHS CH

kpequTeH pedtunr. (I1punoxenune Ne 2.17).
2.21.6. Ilpe2ned 3a unouKamopu 3a 06e3yeHKa Ha AKMueUme ,NPABo HA NON3BAHE"

KbM JataTa Ha BCCKH OTYET PBKOBOJACTBOTO Ha JApPYXKECTBOTO M3BbpUIBa nperaca 3a

obe3leHKka Ha aKTHBMTE ,IPABO HA TON3BaHe". AKO Ca HAIHLE WHIAUKATOPH, Y€ MPHOIHU3UTENHO
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HEHTPAJIEH JENNO3NTAP A/}
NPAJIOXKEHHNA KBM HHANBUIYAJHHUA ®UHAHCOB OTYET 3A 2021 TOAMHA

onpeJeNieHaTa Bb3CTaHOBUMA CTORHOCT € MOo-HUCKa OT TAXHATa 0anancoBa CTOMHOCT TO MOCIIENHATA CE
H3MUCBA 10 BH3CTAHOBHUMATA CTOMHOCT Ha aKTHBHTE.

JpyXecTBOTO € HalpaBHJIO Nperiie] W € YCTAHOBWIIO, 4Ye HAMA HajiMile HHAAKATOPH 3a
obesnenka kpM 31.12.2021 1.
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HNEHTPAJIEH JENNO3UTAP A/l
NPUJIOKEHHUA KbM HHIAUBAAYATHUA ®HUHAHCOB OTYET 3A 2021 TOJAHHA

3. IPUXOJH OT JOTI"OBOPH C KJIMEHTH

3.1. Hughopmayusn 3a euooseme npuxoou

IIpuxooume om npedocmassine Ha YCry2u BKIFOUBAT:

Hemexywa wacm

HsiMa 3HauMMH H3MEHEHHS B IACUBUTE IO JOTOBpPH C KIIMCHTH.

2021 2020
BGN '000 BGN 000
Takcn 3a nogaAbpxKane Ha PEruCThp 917 906
Takcu 3a u3BbpIIBaHE Ha YCIyrd Ha HHBECTHLMOHHH MIOCPEIHHIIH -
690
ujieHoBe Ha LlenTpanen nenosnutap AJ] 760
BrnuceaHe Ha ocobGeHn 3a1030 468 292
I"ogumHa Takca 3a 4ineHcTBO B LleHTpanen genosutap AJl 177 193
Takcu no arentcku ycinyru B kauecTBoTO Ha LleHTpasien aenosurap 3a 180
TpaHcdepupaHe Ha JTHXBH H JUBHAECHTH 210
Takcu no perucTpauis H AepErHCTPaIis Ha EeMHCUH OT LEHHH KHHXA 166 152
Taxcn oT 3akpyBaHe Ha apTHAA HA EMHTEHTH 31 50
Taxcu 3a perucTpalioHeH areHT 15 12
CrpaBku U ApYTH yCIyru 55 54
OG0 2,799 2,529
3.2. Canoa no 002060pu ¢ KiueHmu
31.12.2021 31.12.2020
BGN '000 BGN '000
Twproscku B3emanus (Ipunoosicernue Ne 18) 101 93
IIacnBH 110 AOrOBOPH ¢ KJIMEHTH — TPETH JHHA 31.12.2021 31.12.2020
BGN '000 BGN '000
[Monyyenn nnawanus (aBaHcH), B T.4.: 71 69
Texywa yacm 71 69
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HEHTPAJIEH XEITO3UTAP AJ]

NMPUJIOXKEHUA KbBM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A 2021 TOAUHA

4. IPYTH XOXO/! OT AEMHOCTTA

Jpyaume 0oxoou om Oetinocmma BKITIIOYBAT:

[ponax6a na JIMA

OTnucaHa MpoBU3HS

HonydeHo punancupane

KomucuonHa 3a nonapwxka Ha LEI kox
Hpyru

O61mo

5. PA3XOJH 3A MATEPHAJIN

Pasxooume 3a mamepuanu BKIIOYBAT:

KaHnenapcku matepuaii 4 KOHCYMaTHBH
Ioanpwixka u exncnoatanus va MIIC
AKTHBH 110J CTORHOCTEH mpar

O6mo

6. PA3XO/I1 3A BHbHIIIHH YCJIYTU

Paszxooume 3a 6bHUHY yCay2U BKITIOYBAT:

Pazxonu 3a noaapekka Ha HHYOPMANMOHHH TEXHOJIOTHH
[Moanpexka Ha opuc, oduc TexHIKa, ABTOMOOMIH
KOHCYNTaHTCKHM UM IOPUAUYECKH YCITYTH

["omuIUHY TaKkCH 3a YiIeHCTBO ¥ a0OHAMEHT

Haemu (u3BbH 06xBata Ha MCDO 16)
I'paxkaancku JOTOBOPH

Cpo0mmeHns 1 KOMYHHUKAIHH

EnexrtpoeHeprus, oTomIeHie U BOAA

OnuTOpCcKU yCnyru

baHKOBU TakCH U KOMHCHOHHH

Hpyru ycnyru

Oo6mo

2021 2020
BGN '000 BGN '000
37 -

29 -

3 -

1 1

5 5

75 6

2021 2020
BGN '000 BGN '000
19 12

11 10

9 8

39 30

2021 2020
BGN '000 BGN '000
234 200

115 114

70 14

58 70

51 60

41 42

30 28

24 17

15 12

8 7

44 21

690 585
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HEHTPAJIEH JENTO3UTAP Al

IIPHJIOKEHHS KbM HHANBUIYAJIHAS ®PUHAHCOB OTYET 3A 2021 TOJUHA

7. PA3XO/JH 3A IEPCOHAJIA

Pasxooume 3a nepconana BKIXOUBAT:

2021 2020

BGN '000 BGN '000

Bo3HarpaxaeHus U 3amiaTi 1,386 1,266

BHOCKH MO COLMAIIHOTO OCUTYpsBaHE 158 169

CouManay npuaoOHWBKH U HaI0aBKH 30 32

HauncneHnn/Bp3cTaHOBEHH CYMH 33 HEM3NION3BAHM ILJIATEHU 23
OTIIYCKH 51

Hauuncnenu cymu 3a 3aibIKeHHS KbM NEPCOHaa NPH 7
nencronupane (lpunoscenue Ne 22) 9

Haumcnenu cyMu 3a OCUIypOBKH BbpXY OTIYCKH 16 4

O6mo 1,650 1,501

8. IPYT'U PA3XO/IH 3A IEMHOCTTA
Apyaume pazxodu 3a delinocmma BKIYOYBAT:

2021 2020

BGN 000 BGN '000

Hanbk BBpXy n00aBeHa CTOHHOCT (HEMPU3HAT KPEIHT) 94 70

Otumcnenus 3a 'apanunonen doun (Ilpuroxcenue Ne 21) 28 25

IIpencraBuTenHy MepONPHATHS 16 2

O6e3LeHky Ha B3eManus (IIpunoxcenue Ne 18) 16 31

HOpyru nansum v Takcu 10 10

OO6y4enus 4 1

Pasxonu 3a npoBU3MHK Mo ChAeOHU CIOPOBE - 29

Hpyru 11 30

O6mo 179 198




LHEHTPAJIEH JETIO3UTAP AJ

NPAJIOXEHUA KbM HHANBUAYAJIHUA PUHAHCOB OTYET 3A 2021 TOJIHHA

9. PUHAHCOBMU ITPUXOAU U PA3XO/ N

QDunancogume npuxoou U pasxoou BKIIKOYBAT:

DHHAHCOBH NPHXOAH
[Tpuxoau OT NUXBHU MO ABJITOCPOYHH AbJITOBA HHBECTHLIMH

[Tpuxony oT TUXBU MO AENO3UTH U TEKYIIH OAHKOBH CMETKH
[TonoXXHUTETHH KYPCORBH pa3liuKH

(DHHAHCOBH Pa3X0aH
OTpHunaTenHy KypcOBU pPaziHKH
Pasxonu 3a 1uxBu

Oo6uro

10. PA3XO/J 3A JAHBK BbPXY TEHAJBATA

HNupnBnayalieH oT4eT 32 BC€OOXBATHHS JOXON
(neuan6a HJn 3aryda 3a roqMHATA)

JanbyHa neqanba 3a roJuHaTa Mo JaHbYHa JeKnapaius
Texywm pasxon 3a faHbK BbpXy nevyanbara 3a roguHaTa

Omcpouenuy Oanvyy 8vpxy nevarbama om:
Bb3nukBane u 06paTHO NposABleHUE HA BPEMEHHU Pa3lIHKH

O6meo pa3xo] 3a JaHBK BBPXY Ne4Yaa6aTa, oT4eTeH B
HHAMBHAYATHHS OTYET 32 BCeoOXBaTHHSA 10X0A (B
ne4yajgdaTa WM 3aryfaTa 3a roqMHaTa)

PagHenne Ha pasxoia 3a AaHbIH BBPXY He4yanbaTa
onpejeJieH CHPIMO CHeTOBOXHHS Pe3yJITaT

CueToBo/1Ha NeyanOa 3a roaAuHaTa

Janbuu Bepxy nevandara — 10% (2019: 10%)

Om nenpusnamu cymu no OaHBYHA OEKAAPaYUA
CBbp3ani ¢ yeenauyeHus — 16 x.B. (2019: 7 x.niB.)
0610 pa3xon 3a 1TaHBK BHPXY ne4ajadara, OTYETEH B

HHAHMBHAYAJIHHSA 0TYeT 32 BceoOXBaTHHA A0X0] (B
ne4ajbdaTa HJIH 3ary0aTa 3a roqHHATA)

2021 2020
BGN '000 BGN 000
54 55
51 51
2 4
@ 0
(1) (1)
(1) .
54
2021 2020
BGN 000 BGN 000
239 218
23 (22)
@ 7
21) (15)
206 131
1) (13)
- @
1) (15)
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IEHTPAJIEH NEIIO3UTAP A

NPHJIOXKEHUA KbM HHIAUBUAYAJHUA ®HUHAHCOB OTUET 3A 2021 TOJITUHA

11. IPYT BCEOBXBATEH JOXO/I

Hpyzuam eceobxeamen 00x00 BIITIOYBA: 2021 2020
BGN '000 BGN '000

KoMmnoHeHnTH, KOHTO HaMa Ja 6bAAT pexJacu(pUIHPAHH B
neqajbarTa HiIH 3arybdarta

HOCJ'Ie,HBaHlI/I OICHKH Ha NJIAHOBE C ,He(I)I/IHI/IpaHI/I NEHCUOHHH

JOXOIH (30) (1)

(30) (11)

KoMnoHeHTH, KOUTO MOraT Ja 6bAAT perJacH(PHITHPAHH B
ne4yajadaTa WIH 3ary6aTa

HeTtna npoMsiHa B clipaBeiMBaTa CTOHHOCT Ha (PMHAHCOBH
AKTHBH IO CIIPaBEJIMBA CTOMHOCT Mpe3 Apyr BceoOXBaTeH
JOXOJT;

3azy6u, sv3nuxnanu npes 2oounama (40) (45)
Hamanenu c: Pexnacuguxayuonnu xopexyuu na sazyéu,
SKIIOYEHY 8 NeYanbama wiu 3a2ybama 3a meKyuama 200und
IHeyanbu, ev3nuxnanu npes 200uHama - -
Hamanenu c: Pexnacughuxayuonnu xopexyuu na nevanou,
SKIOYEHU 8 neyanbama iy 3azybama 3a mexyuama 200und

(40) (45)

JlanbK BLPXY I0XOIMTE, CBbP3aH C KOMIOHEHTHTE Ha APYrHs
BCeOOXBaTEH JIOXO

06m0 apyr BCeOOXBaTEeH AOXO0A 32 rOAHHATA, HECTHO OT

- (70) (56)
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HEHTPAJIEH JAEIIO3UTAP Al
IMPRJIOXKEHUA KbM HHAUBUAYAJIHUA ®UHAHCOB OTYET 3A 2021 TOJUHA

12. AMOTHU, MAIIIMHU U OBOPYIBAHE

AKTHBH B
Kommiotbpua TpaHcnopTau Ogne npolec Ha
Crpamu o63aBexgaHe O6mo
TeXHHKA CpeaCTBa npuao6uBaHe
H 060pyaBaHe
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 202
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGI!
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘00
OTr4erTHa cToiiHOCT
Canpo na 1 auyapn 821 821 552 472 225 121 81 55 4 4 1,683 147
[punobutu - - 13 83 82 104 8 26 - - 103 21
Tpancdep oT akTHBH
B IIPOLIEC Ha
npunoOHBaHe - - - - - - - - -
OTnHCcaHH - - - (3) (120 - - - - - (120 &
Caano Ha 31
JIeKeMBpH 821 821 565 552 187 225 89 81 4 4 1,666 1,68
Hartpynana amopTH3amnus
Canpo Ha 1 auyapu  (140) (107) 415) (354) @127y (@a21) @n 43) - - (729) (62%
Hauncnena
aMOpPTH3aLHs 3a
roauHaTa (33) (33) (68) (64) (23) 6) 8) @) - - (132) (107
Otnucana
aMOpTHU3aLHs - - - 3 120 - - - 120
Caago na 31
AeKeMBpH (173) (140) (483) (415) 30) 127) (55) @7 - - (741) (725
banancosa :
cToifHoCcT Ha 31 648 681 82 137 157 98 34 34 4 4 925 95
JIeKeMBpH
BbanancoBa
cToiiHocT Ha 1 681 714 137 172 98 2 34 12 4 2 954 93
SIHyapu

OtuyeTHaTa CTOWHOCT Ha HaNbIHO aMOPTHU3HPAHHTE IBLITOTPAMHH MaTepUATHU AaKTHBH,
HpecTaBeHy B OTHETa 3a (MHAHCOBOTO ChCTOAHHE KbM 31.12.2021 r., KOMTO MpPOABIKABAT 1A CE
H3I10JI3BAT B JeHHOCTTA, € 362 x.nB. (31.12.2020 r.: 444 x.71B.).

B cBcTaBa Ha TpaHCIOPTHHTE CpEACTBA €4 OTYETEHM AKTHBH ,JIpaBO HA MOJN3BaHe",
npuaobutu npe3 2021 r. KM 31.12.2021 r. oTueTHaTa CTOMHOCT € B pasmep Ha 27 X.JIB., HATPyNaHaTa

amMopTu3auus 5 X.JB., 6anaHcosa croiinocT 22 x.8. (Ipunoxenne 30).
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IEHTPAJIEH JJEIIO3UTAP Al

INPUWIOKEHHA KbM HHAUBUAYAJHUA ®UHAHCOB OTYET 3A 2021 TOTUHA

13. HEMATEPUAJTHU AKTUBH

Ilpozpamnuu O6wo
npooyxmu
2021 2020 2021 2020
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

Omuemna cmoiinocm
Caapo Ha 1 sinyapu 664 656 664 656
[Tpugoburtn - 8 - 8
Cagpo na 31 nexemBpH 664 664 664 664
Hampynana amopmuzayusn
Caapo na 1 sinyapn (613) (576) (613) (576)
Hauucnena amopTisanums 3a rogMHara (30) (37) (30) 37)
Caapno Ha 31 nekemBpH (643) (613) (643) (613)
BagaHcoBa croiinocr na 31 21 51 21 51
JexeMBPH
basancosa croiinoct Ha 1 anyapn 51 80 51 80

OryeTHaTa CTOMHOCT Ha HANBJIHO AMOPTH3MPAHHMTE MPOrPaMHH TPOAYKTH TPENCTABEHH B

oT4eTa 3a (PMHAHCOBOTO CbCTOsIHHE kbM 31.12.2021 r., KOHTO NpOABIKABAT HA CE H3NON3BAT B

AennocTTa, e 555 x.B. (31.12.2020 r.: 520 x.71B.).
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HEHTPAJIEH JAETIO3UTAP A
NMPUJIOKEHUA KbM HHIANBUAYAJIHUA ®PHUHAHCOB OTYET 3A 2021 TOJAUHA

14. DPAHAHCOBH AKTHUBH 11O CITPABEJJINBA CTOMHOCT IIPE3 JIPYT
BCEOBXBATEH JOXO0O/[

KM 31 nexemBpu OamaHcoBaTa CTOWHOCT Ha (JMHAHCOBH aKTHBM M0 CIpaBeIMBa CTOHHOCT

npes apyr BCceoOXBaTeH JA0X0J BKIIKOYBA:

2021 2020
BGN '000 BGN 000

WnBecTuninu B ABIrOBU LEHHH KHHXKA 2,426 2,466

Kem 31.12.2021 r. HHBECTHUHHUTE ca B TPH €MHCHH JbpKaBHH LIEHHH KHHXA - OOJMraluy,

3aKyMeHH ¢ IPeMHus, U3faZileHd oT MuHucTepcTBO Ha (hUHAHCHTE Ha PhBarapus, kakTo cieBa:

Emucus Bamyra  [Jlara Ha Jlara Ha Jluxea mo Homunan Cropaseqn  CrpaBenvsa
H3JaBaHe nanex KyNOH HBa CTOMHOCT
CTOMHOCT
% ‘000 ‘000 BGN‘000
XS1208855616 EUR 26.03.2015 26.03.2022 2.00 200 207 406
XS1208855889 EUR 26.03.2015 26.03.2027 2.63 800 933 1,826
BG2040019213 BGN 21.06.2019  21.06.2039 1.50 180 194 194

Kem 31.12.2020 r. HHBECTHLIMHTE Ca B TPH €MHMCHH AbpKABHU LEHHHM KHHKA - OOJIMraLuy,

3aKyeHH C [IPEeMHs, U3AaacHH oT MUHHCTepCTBO Ha (puHaHCHTe Ha PBbirapus, KakTo Cle/iBa:

Emucus Banyra  Jara Ha Jlara Ha Jluxpa no Homuuan Crpaseqn  CrmpaBenuBa
H3/1aBaHe majgex KyIOH HBa croftHoct
CTOHHOCT
% ‘000 ‘000 BGN*000
XS1208855616 EUR 26.03.2015 26.03.2022  2.00 200 209 408
XS1208855889 EUR 26.03.2015 26.03.2027 2.63 800 953 1,864
BG2040019213 BGN 21.06.2019  21.06.2039 1.50 180 194 194

[TanexbT Ha KYyNOHHMTE MallaHUsA Ha OONWralMuTe € Be[HBLK B rOJAMHATA Ha 26 MapT /0
JaraTa Ha TajieXka 3a €éBpOBHTE OOJMrallM M JBa I'BTH B roJuHaTa Ha 23 nekeMBpH U 23 10HH 10

JaraTa Ha Iajiexa 3a JCBOBUTE 06eraup1p1.

HpHTe)KaBaHI/ITe OT APYXKECTBOTO UHBCCTULIMMU B JABJIN'OBH LICHHH KHHXa Ca KJ'[aCI/I(bHLlI/IpaHI/I B

Hupo 1 Ha Hepapxus Ha cipaBeiuBUTe cToitHocTH (ITpunoxkenue 2.20).
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INEHTPAJIEH JEIIO3UTAP AQl

INPWIOXKEHUA KbM UHIUBUIYAJTHUSA ®PUHAHCOB OTYET 3A 2021 TOTUHA

Tabnumara no-jony mnoka3Ba paBHEHME MeXAy HayalHWTe M KpaliHMTe camga Ha

ClIpaBeITMBUTE CTOHHOCTH Ha Huso 1:

Huego 1

BGN’000
Cango koM 1 snyapn 2020 roguna 2,511
[Toxynku -
Hauucnen npuxos oT 1UXBM 10 e)eKTHBEH JIMXBEH MMPOLEHT, BKJIFOYEH B TEKYIATa
nedan6a 3a ronuHata (Ilpunoscenue Ne 9) >
[InateHu TUXBH (51)
Hepeanusupana neyan6a, BKIOUYeHa B YT BceoGXBaTEH 10OXO] (45)
Caago keM 31 nexemBpu 2020 roguua 2,466

BGN’000
Cango xbM 1 sinyapu 2021 roguna 2,466
[Tokynku -
Hauucnen npuxon OT TMXBH 10 €(eKTHBEH NHXBEH IIPOUEHT, BKJIIOYEH B TEKYIIaTa
neqajba 3a rogunarta (Ilpunoowcenue Ne 9) >
[InateHu TUXBH (5D
Hepeanusupana 3ary0a, BKJIIOYEHA B IPYT BCeOGXBATEH 10X0]] (40)
Caapno kM 31 aekemBpu 2021 roguna 2,426

15. ”YHBECTHUIINH B ABINMEPHU NMTPEATIPHATHA

Kem 31.12.2021 roauna u 31.12.2020 r. apyecTBOTO OTYHTA KATO MHBECTHUHH B JbIIEPHH

ApyXxecTBa l'[pI’II[OGI/ITI/ITe AKIHH K JsJI0BE B CIIENHUTE IPYXKECTBA:

HanmeHoBaHue IIponenT yuacrue BGN’000

»KIbp ekc” AJL 60.00% 300

»b Koncyntu* OO]] 50.02% 2
302

HpCI[MeTLT Ha JAECHHOCT Ha YYpPCACHUTE NBLICPHHU APYKECTBA € KaKTO cleaBa:
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NPUJIOXEHUA KbM HHAUBUJAYAJHIASA PUHAHCOB OTYET 3A 2021 TOJAUHA

e Kuubp ekc* AJl - u3BBpIIBaHE Ha YCIYTH KaTO KIMPUHIOBA KblllA BbB BPb3Ka CbC CACIKH C
eNleKTpUYecKa eHeprus, IPUPOJEH ra3 H CTOKH, CKIIIOUEHH Ha OpTaHW3HupaH nasap;

e bJI Koncynru“ OO/ - anMMHUCTpaTHBHO, GHHAHCOBO 1 JCNOBOIHO 00CTYKBaHE.

16. IPYT'H I'BJII'OCPOYHHU B3EMAHUS

KoM 31 nekeMBpu ApyruTe OBJITOCPOYHH B3eMaHHs, B pasMep Ha 96 X.JIB., BKIIOYBAT 94 X.JB.

CyYMHU 1O JOTOBOD 3a UEAHPAHC Ha B3€MaHE 110 ACNO3UT B OaHka u 2 X.JIB. Apyryu B3CMaHHs:.

bankara e nocraBeHa IMbpPBOHAYANHO 10J CIELHANEH Haa3op npe3 Mecel ouu 2014 r. u B
NocJeACTBHE 00sABEHAa B HECHCTOATENHOCT mpe3 m.ampun 2015 r. IIbpBoHayanHaTa CTOMHOCT Ha
npu00NTHTE B3EMaHMs IO JOTOBOP 3a LieCHs € B pasmep Ha 750 X.J1B. u HomuHan — 1,000 X.JB.

HoroBopsT 3a LecHs ChAbPKA CNEUUPHUUHH MPEKPATHTENHH YCIIOBHS, B Clydal Ha Obaelnu
CHOUTHS, HE3aBUCELIH OT JEMO3HTAPA, H KOMTO OHXa MOINIM J1a HACTBIAT BbB BPH3Ka C 0COOEHOCTHTE
Ha Ka3zyca N0 NPOMEHHUTE B CTaTyTa Ha 0aHKaTa M MPOU3TEKIHTE OT TOBA MHOMXECTBO LIECHOHHH
CHEJIKH, U NOTCHLUHATHA Bb3MOXKHOCT OT OCIIOPBaHEe W OTMsHA HA U3BbPILCHATA LECHS W NPHXBaIlaHe
OT CTpaHa Ha CHHAMUMTE Ha 6aHkaTa. CPOKbT 32 TAKOBa OCMIOPBaHE € U3TeKb Ha 22.04.2017 .

[Ipes 2017 rogvHa oT cHHAMLMTE Ha OaHKAaTa € TIpeIABEH HCK Cpellly LEASHTA 3a 00sBABaHE 3a
HEJICHCTBUTENIHO Ha M3BBPIICHOTO MpHXBallane MW lecHs c¢ Jlpyxecrsoto. Ilopagnm ToBa
06CTOATENCTBO, KAKTO H ChAbPXKAIIHTE Ce B JOTOBOpPa 3a LECHS CleUM(MYHM HPEKpaTHTENHHU
YCTIOBHS, U HapacTHajlaTa MMOTEHUMATIHA Bb3MOKHOCT OT OCIIOPBAaHE W OTMSHA Ha M3BbpIIEHATA LECHS
M NpUXBallaHe OT CTpaHa Ha CHHAMLMTE Ha 0aHKaTa, B OT4eTa 3a BceoOXxBaTHHA Aoxof 3a 2017 r. e
HauucjleHa o6e3leHKa Ha B3EMaHETO 110 Ta3H liecHs B pa3Mep Ha 578 x.j1B. PasmepbT Ha 06e3LeHKaTa e
OTIpeJIeNieH JI0 HETHHS PasMep Ha rapaHTUPaHOTO IO 3aKoH B3emaHe oOT OaHku ot 196 x.B. (100 x.
€Bpo) W cymara oT 102 X.JiB., IpeiCTaBIABallia IUIATEHHTE OT UEASHTA Ha JEMO3UTapa CyMH IO
JIOTOBOpPA 3a LECHs, KOMTO Ouxa OMNH IBbJDKHMH, aKO €BEHTYAJIHO NPEKPATHTENHHTE YCIOBHS MO

AOr'oBOpa BJIsI3aT B CHJIA.

C pemenne Ne8 or 27.05.2021 r. KoncTuTyumoHHHsT cbi Ha PB 00sBu 3a
IIPOTHBOKOHCTHTYIMOHHH pasznopendute Ha § 5, an. 1- 4, § 6, an. 1 u 2, § 7 u § 8 ot [Ipexoanure u
3aKJTIOYMTENHHM pa3opeJOH Ha 3aKkOoHa 32 W3MEHEHHe W JOIbJHEHHE Ha 3akOHa 3a OaHKOBaTa
HecheToaTenHocT (06H. JIB, 6p. 22 ot 2018 r., gom. /IB, 6p. 33 ot 2019 1., B cuna ot 19.04.2019 1.),
. 60a, ai. 1 ot 3akona 3a GaHKoBaTa HecheroATeNnHOCT (00H. 1B, 6p. 22 ot 2015 r., gon. JIB, 6p. 33

or 2019 r., B cuna or 19.04.2019 r.), § 16 or 3akoHa 3a M3MEHEHHE W JONbLJIHEHHE Ha 3aKoHaA 3a
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GankoBaTa HecheToATeNHOCT (06H. B, 6p. 61 oT 2015 r., B cuna ot 11.08.2015 r.) 1 un. 606, an. 1, 2
¥ 3 oT 3akoHa 32 6aHKoBaTa HechcToATENHOCT (06H. 1B, 6p. 22 ot 2018 1., B cuna ot 16.03.2018 r.).
Pewenuero #a KonctuTyuuonnus cw»g va PB 6u Morno na ce cuMta Kato 6arolpHATHO
OOCTOATENCTBO, KOETO MOXE J]a TIOCTY)KH KaTo OCHOBAaHME 3a PealM3upaHe npapaTa Ha LleHTpanen
Jenosutap AJl o Jloromopa 3a uecus ot 2014 r.

Bbnpekd HaiuuMeTo Ha TOBa ONAarONPHUATHO OOCTOATENCTBO 33 peanM3MpaHe IIpaBaTa Ha
IlenTpanen penosurap AJl o J0roBopa 3a lecHs, MO3HUKMATa HAa PbKOBOACTBOTO € KOHCEPBATHBHA H
CYHTa, Y€ BEPOSTHOCTTA B3EMAHETO Aa ObJe ChOPaHo BCe ollle He ¢e € MPOMEHHIIA ChIECTBEHO CIPSIMO
npeaxojHaTa roAHHa, NOKOJKOTO B TEKyIIUs M MOCJEAHHTE HIKOJNKOTO OTYETHH MEPHOAM He ca
NOJNy4YaBaHH ITHIAINAHHMS 110 TOBA B3EMaHE, KaKTO U 4e He c¢a B XOJ KakBHTO M Ja OuNo JeicTBHA 3a

C’b6HpaHe Ha TOBa B3€MaHe KbM HACTOSLUIUS €Tarl.

17. AKTUBH I10 OTCPOYEHH JJAHBIIH

Omcpouenume oanvuu evpxy neuanfama xvm 31 JEKEMBPH Ca CBBP3aHHM CbC CIEIHHTE

00eKTH B HHAUBUYAJTHUS OTYET 3a (bI/IHaHCOBOTO CbCTOSHHE!

épemenHa 8peMeHHa
OanvK
pasnuka pasnuxa

OaHBK

31.12.2021 31.12.2021 31.12.2020 31.12.2020
BGN '000  BGN '000 BGN '000 BGN '000

Jbarorpaliny akTHBH (10) ) %) )

HauncneHnns 3a HeM3nosi3BaHu OTIYCKH 169 17 110 11

Obes1ieHKa Ha B3eMaHMs 110 11 119 12

Obe31ieHKa Ha LeAHPAHH B3EMaHUsA >78 >3 578 >3

ITpoBu3uu no cbaebHU cnopose - - 29 3
37 3 3

JbnrocpouHn 3aAb/KEHUS KbM MepcoHaia 29

AKTHBH 110 OTCPOY€HH JAHBUH BLPXY

nevajdaTa 860 88 860 86

[Ipn npusHaBaHe Ha OTCPOYEHHTE JaHBUHH AKTHBH € B3€Ta NPEABUJL BEPOATHOCTTA OT/IETHUTE
pasnMK{ fa uMar o6paTHO MposBieHHe B ObJelie M Bb3MOXKHOCTHTE Ha JIpy»KecTBOTO Ja reHepupa

JOCTaThYHA JaHb4YHA Neyanoba.
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NMPUJIOKEHHUS KbM HHIUBUAYAJTHUS OPUHAHCOB OTYET 3A 2021 TOAWHA

HN3MeHeHHETO B CAJIAOTO HA OTCPOUYCHUTE JAHBIA 34 IrOJMHAaTa € KakTo cieBa:

Omcpouenu OaHbYHYU AKMUBY

JbirorpaiiHy akTHBH
Hauncnenns 3a HeM3MOA3BaHM OTITYCKH

Obe3nenka Ha B3eMaHus

Obe3nenka Ha 1eqUPaHy B3eMaHHs
ITposu3uy no cpAeOHU CIOpOBE
JbArocpoyHn 3aibIKEHAS KbM MIEPCOHAA

Oo6mo

Omcpoueny 0aHbYHU AKMUBU

JbIarorpaiini akTHBH

Hauucnenus 3a HeM3MON3BaHHU OTIYCKH
O0e3ueHka Ha B3eEMaHUs

Obe3neHka Ha 1eIUpaHy B3eMaHus
IIpoBu3nu no chueOHU COpPOBE
JBbIrocpoyHH 3aAbKEeHAs KbM MIEpCOHAlA

O6mo

Canoo na Ipusnamu e Canoo na

1 anyapu omuema sa 31 dexemepu

2021 z00una 6ceobxeammus 2021 zo0una
00x00

BGN ‘000 BGN 000 BGN ‘000

(1) - -1

11 6 17

12 () 11

58 - 58

3 3 0

3 - 3

86 2 88

Canoo Ha Ipusnamu e Cando na

1 auyapu omuema sa 31 dexemspu

2020 200una sceobxeamus 2020 200una
00x00

BGN ‘000 BGN ‘000 BGN ‘000

1 (2) 1)

8 3 11

9 3 12

58 - 58

- 3 3
3 -

79 7 86
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MMPHJIOKEHUA KbM HHAUBUAYAJIHUA ®UHAHCOB OTYET 3A 2021 TOAHHA

18. TbPI'OBCKHM B3EMAHUSA

THproecku B3eMaHus
[IpoBu3us 3a obe3LeHKa 3a KpeqUTHH 3aryou
O6mo

31.12.2021 31.12.2020
BGN 000 BGN "000
237 219

(136) (126)

101 93

T'prOBCKHTe B3€MaHHA Cca CBBpP3aHd OCHOBHO C TakCH 3a HOAObpXXKaHE KHHra Ha

aKLMOHEpHUTE/O0NUralMOHEpUTe N0 W3BBPIIEHH YCIyrd ot LleHTpannus menosurtap. Te ca j1eBoBH, H

6esnuxBend. Takcute ca ABJDKHMH KbM JaTaTa Ha W3BBPLUIBAHE Ha YCyrara, nopagd KO€To BCHYKH

HaJIMYHHA B3€MaHHA ca ¢ ODpOCpovHe. HpH 3aKbCHEHUE B HM3MJIAIIAHETO HA TAKCHUTE 3a IOAAbpXKaHe

KHHUra Ha aKLMOHepUTe/oOnurauuonepure, obuyatino nosede ot 180 muu, Jpy)ecTBOTO NpHeMa, Ha

6a3a cBos UCTOPHYCCKH OHNHUT CbC C'b6HpaeMOCTTa Ha TE3W B3€MaHHiA, Y€ Ca HAIULEC UHAHKATOPH 3a

0663LICHK3, H 3arno4Ba Jia [IpU3HaBa TakaBa (qpe3 KOpeKTI/IB) B HHOAUBHUAYAJIHHA OTYET 34 BCeOOXBaTHHUA

noxon (nevanbara Uiy 3arybara 3a rogunara) ([lpunoxenue Ne 2.21).

I[BI/DKCHI/ICTO Ha KOpPEKTHBaA 3a 0663I.ICHK3 Ha TbPrOBCKUTC B3€MaHHA € IPEACTaBEH B

Tabnuuara no-gony:

Canyio B Ha4Yalo0TO HAa FOAMHATA
Hauucnena obesnenka

Bwb3cTanoBena obesnenka

OTnHcaH KOPEKTHB 3a KPEeAUTHH 3aryou

CaJ’lIIO B Kpasi HA FOAHHATA

19. APYT'A TEKYIIU AKTHBH

Hpyzume mexyuu akmugu BKJIIOYBAT:

Jenosur 3a coenxku — BSE internatinal
[Ipeannarenu pasxoau

Apyru

O6mo

2021 2020
BGN '000 BGN '000
126 95

29 38

(36) 9

17 -

136 126
31.12.2021 31.12. 2020
BGN '000 BGN '000
194 -

112 53

7 7

313 60

Henosur 3a caenku — BSE international, npeacTapnsaBar cpeacTsa, KOMTO ca 10 CMETKA Ha

HpyxecrBoTo B Clearstream, 3a TOKpHUBaHe HA CACIKH.
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NPAJIOKEHUA KbM HHIUBUAYAJTHUA PHUHAHCOB OTUET 3A 2021 TOANHA

B IIpeonnamenume pasxoou 3a 6v0euyu nepuoOu BKIIOUBAT 3aCTPAXOBKH, €IHOTOJUIIHH

TaKCH H JTHMLECH3H.

20. TIAPUYHH CPEACTBA U TAPUYHHU EKBUBAJIEHTH

20.1 Hapuunume cpedcmsa u napuunume exgusanenmuy Ha GOHIIA 38 rapaHTHPaHe Ha

CCTHJIMEHTA BKJIFOYBAT:

31.12.2021 31.12.2020
BGN 000 BGN '000
[TapuuHu cpencTBa B pasmiallaTeTHH CMETKH 903 813
Ilapnunu cpeacTBa U NapPHYHH €KBHBAJEHTH, NOCOYECHH
B HHINBHAYAJHHSA OTYeT 32 GUHAHCOBOTO CHCTOSAHHE: 903 813
Hernu napuynn noroun Ha Ponjaa 3a rapanTupaHe Ha
CeThJIMEHTA, BKIIOYCHH B HHIAUBHIYAIHHS OTYET 32
NAPHYHHTE HOTONH, B T.4.: 90 93
Hocmvnunu cpedcmea om pasnpedennue na Macama Ha 32 56
necvmosmennocma om bauka, obasena 6 necomosmennocm
Buocku na unenose 6 cucmemama 3a CemuvimMenm 55 36
IHocmvnnenus om 2nobu 3a 3abaeen cemuvimMenm 3 1
Bvscmanosenu cpedcmea Ha uaenoge, NPeKpamunu
YJIeHCme0 - -

20.2 IMapuynuTe CpeCTBA H NAPHYHUTE CKBHBATCHTH Ha L{eHTpaNHuUs Jeno3uTap BKIIOYBAT:

31.12.2021 31.12.2020

BGN 000 BGN 000
[TapuyHu CpescTBa B pa3MiallaTelHU CMETKU 2,648 892
Jleno3uTy ¢ opurkHaieH MaTtypuTer 1o 12 Mecena 1,230 1,227
[TapuuHu cpencTa B Kaca 4 13
IMapu4Hn cpeacTBa ¥ NapUYHH €KBHBAJICHTH, MOCOYEHH 3.882 2.132
B HHAHBHIYaJHHS 0TYET 32 (HHAHCOBO CHCTOSIHHE: i ’
Hauucnenu, Henanexupand JMXBY 110 OAHKOBU JEMO3UTU 2 2
INapuyHH cpeacTBa H MAPHYHHM €KBHBAJIEHTH, MOCOYEHH
B HHIHBHAYAJIHHS OTYeT 32 NAPHYHHTE MOTOIH: 3,881 2,130
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MMPUJIOKEHHUA KbM HHIANBUAYAJTHUA ®UHAHCOB OTYET 3A 2021 T'OJIMHA

Kem 31.12.2021 r. nmapuyHure cpeacTBa B pasIUlalllaTeJHd W JENO3MTHM CMETKU Ha
LleHTpanaus Jeno3uTap BKJIIOYBAT NApUYHU CPEICTBA HA KIHEHTH B pasmep Ha 1,172 x.B.
(31.12.2020 r.: 585 x.11B.).

Hanuynure xbm 31.12.2021 1. mapH4HH CPEACTBA 10 TEKYIIM CMETKH Ha J[pyXecTBOTO ca
M3LSJI0 B JIEBA H CA OCHOBHO B OaHKH-aKLMOHEPH CbC 3HAYUTENHO BJHAHHE, KOHTO ca ¢ a00pa
penyTtauus ¥ cTabuiHa IMKBHIHOCT, H C HETIPOMEHEH KpeauTeH peituHr 1o Fitch A- u BBB-. Ha To3u
pedTuHr otroBapaT PD B MHOro HHCKM HHBa, NOpaJy KOETO PBKOBOACTBOTO Ha JpYXeCTBOTO e
OIPENLINIIO, YE U3UUCIICHUTE OYaKBAHH KPEJTUTHU 3aryOH Ouxa OHIIM HECHIIECTBEHH, U HE € NPH3HAJIO0
NpoBHU3Hs 3a 06e3uenka kbM 31.12.2021 r. (Ipunoxenne Ne 2.18.1)

CpounuTe feno3uTH B OaHKM ca NeBOBH. Te HMAT MHBECTHLMOHHO MNpEIHAa3HAYEHHE, HO
Hpyx)ecTBOTO MMa CBOOOJEH JOCTBII O CPEACTBATa, CHITIACHO YCIOBHATA HA JOTOBOPEHOCTHTE C
OaHKWTE MO BPEME Ha JIENO3UTA, HE3aBHCHMO OT OPUTHHANIHMS CPOK / MaTYpHTET Ha ChOTBETHHS
JICTIO3HT. _

JInXBeHWTe paBHMIlA Ha JENO3UTHTE ca B rpanuudre 10 1% (31.12.2020: mo 1%) B

3aBUCHMOCT OT CyMaTa U CpOKa Ha ICTI03UTa, BUJA Ha BaJlyTaTa U Na3apHUTE YCIIOBHA.

21. COBCTBEH KAIIUTAJ

31.12.2021 31.12.2020
BGN '000 BGN '000

OcHOBEH aKLIHOHEPEH KAITHTAN 1,000 1,000
3aKOHOBH pe3epBH 1,088 1,298
Cnennduyen 3akoHoB peseps (I"apanuuoneH $honm) 2,551 2,521
Hpyru pezepen 150 150
PesepB no ¢MHAHCOBH aKTHBH 110 CIPABETMBA 246 286
CTOMHOCT Ipe3 Apyr BCEOOXBATEH JOXOJ

Harpynanu 3aryon 93 (214)
Oo6mo 5,128 5,041

OcHogen kanuman

KoM 31 nexemspn 2021 r. perMcTpUpaHUAT aKLMOHEepeH Kamutan Ha LleHTpaned nemosuTap
AJl Bb3nu3a Ha 1,000 x.;18., pasnpeznenex B 10,000 06MKHOBEHH NIOMMEHHM aKLMK C TIPaBO HA Ijiac ¢
HOMMHaJIHA CTOHHOCT Ha akuus - 100 jesa.

B croteeTcTBHE € pasniopendata Ha 4i.246 ot Twprosekus 3akoH Llentpanen aenosutap Al

(opmupa doun ,,Pesepren”, a cbrnacuo un. 132 ot 3IILUK -, [apanuuonen dpona”.
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IMPUJIO’KEHHA KBM HHIUBUAYAJIHHASI ®PUHAHCOB OTUET 3A 2021 TOJIHHA

Ha u3BbHpenHo o6uwo chOpaHne Ha akIHOHEpHTE NpOBeaeHO Ha 25 HoemBpH 2021 1. Geme
B3€TO PelleHHe 34 YBEJIHYCHHE Ha KalluTalla Ha JIPYKeCTBOTO ChC CIIEJHHTE MApaMETPH:

YBenuuasa kanurania Ha ,,llenTpanen genosutap” Al or 1 000 000 (equu MuiaHOH) 1eBa Ha 1
400 000 (emvH MMIHOH YETUPHUCTOTHH XHJISAAH) JieBa 4ype3 u3gaBaHe Ha HOBU 4 000 (YeTHPH XMNsIH)
Oposi 0OMKHOBEHHM TOWMEHHH O€3HAIWYHH aKIWH, BCSKA €JHA C MpPaBO HAa €IMH IJac, HOMHHAJHA
croirocT 100 (cT0) N1eBa M eMUCHOHHA cTOHHOCT 570 (HETCTOTHH M cedEMECET) JIEBa.

OcCHOBHHTE TapaMeTpH M YCJIOBHs 10 HOBAaTa €MHUCHS OT YBEJIMYEHHMETO HA KalMTana ca
MIOCOYEHH, KaKTo Clie[Ba:

Pasmep Ha emucusTa: 4 000 (detupu xuinsan) Opos akuu

KoM 31.12.2021r., aknMoHEpHTE ca 3aIicali akIiH B pasMmep Ha 1,169 Xui.js.

YBeIHYEHHETO HA KalUTala Ce Pealn3upa YCIEIIHO B MbJIEH pa3sMep B HAYanoTo Ha 2022 T, 1
6e Bnucano B TPPIOJIHI] Ha 25.02.2022 r.

3akonosume pesepeu ca GOpMHPaHH B CHOTBETCTBHE C H3UCKBAHMATA Ha 3aKOHA 3a NyOJIMYHO

npensarase Ha reHHu kHwxka v Hapen6a Ne 8 Ha KOH 3a LlenTpanen genosurap Ha LIEHHH KHUXA.

Crneyupuunuam 3axonoe pesepe (Iapanyuonen ¢onod) e ¢dopmupan a) or 50 % or
NPEBUIICHHETO Ha MPHXOJUTE HAl pa3sXoJuTe Ha Jenosdrapa 3a nepuoa ao 29.07.2011 r., 6) or
BHOCKHM Ha 4JIEHOBETE MY, YAETO WISHCTBO € NMPEeKpaTeHo B Pe3yNTaT Ha CAHKIHA K B) OT OTYHCJICHHS B
pasmep Ha 1 % oT/Ha Gasa npuxomguTe OT AeiHOCTTa Ha JIPYKECTBOTO 3a BCAKA OTYETHA TOJIMHA.

(IIpunoscenue Ne 8),
Apyzume pesepeu ca GopMHpaHH OT pasnpesie/icHHe Ha neyanfara B NpeaXOaHHU FOMHH.
Pesepevm no unancogu akmueu Ha pasnonodiceHue U 3a npooascéa B pasmep Ha 246 X.1B.

(31.12.2020 r.: 286 x.1B.) e ¢opMHpaH OT edeKkTUTe OT MOCNeNBalla OLEHKA [0 CHpaBelnBa

CTOHHOCT Ha ABJFOCPOYHHUTE NBJIFOBH HHBECTHIIMH.
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NPUJIOKEHUSA KbM UHAUBUIYAJHAA ®UHAHCOB OTYET 3A 2021 TOAUHA

I[BPDKCHI/ICTO Ha pesepra 1o (bI/IHaHCOBI/I AKTHBH Ha Pas3noJIOKEHHE U 3a nponamGa € KaKTo

clenBa;
2021 2020
BGN '000 BGN '000
Caano Ha 1 ssnyapn 286 331
Heten noxon ot npeouenku nHa OBJITOCPOYHH IBJITOBH HHBECTHIIHH - -
Herna 3ary6a ot npeolieHkH Ha ABJITOCPOYHH IBJITOBH HHBECTHLHH (40) (45)
CaJno Ha 31 AEKEMBPH 246 286

Kbm 31 nexemspu 2021 r. nampynanama newanéa e B pasmep Ha 93 x.;B. (31.12.2020 r.:
Hampynana 3azyba B pasmep Ha 214 X.JIB.), BKIIOYBA M TPU3HATATA HaTpynaHa akTroepcka 3aryba B
pasmep Ha 99 x.iB. (31.12.2020 r.: 69 x.71B.), oTYeTEHA TIPH NOCTIEABALM OLEHKH Ha TUIAHOBE C

Ile(l)I/IHI/IpaHPI NNEHCUOHHHU JOXOOHU.

22. 3AIBJKEHHSI KbM HNEPCOHAJIA MIPU TIEHCHOHUPAHE

HABIrocpouHNTE 3aXbIDKEHHS KbM TMepcoHana IIPH NECHCHOHUpaHE BKJIIOYBAT CeralliHaTa
CTOHHOCT Ha 3aIbJDKEHHEeTO Ha JIpYXecTBOTO 3a M3MiamaHe Ha o0e3LIeTeHNs] HAa JIMLA OT HaeTHA
TEpCOHal KbM JlaTaTa Ha OTYeTa 32 (PMHAHCOBO CHCTOSHHE NPH HACTHIBAHE HA NEHCHOHHA Bb3PacT.

Coriacno Kopexca Ha Tpyna B Bwirapus Bceku CIy’)XMTEJl MMa IpaBO Ha 00e3lleTeHUEe B
pasMmep Ha 1Be OpyTHH 3aIUIaTH IPH NEHCHOHHPAHE, a aKO UMa TPYNOB cTax Haj 10 roguHy B CbIIOTO
NPEANPUATHE, 0OE3IETEHHETO € B pasMep Ha WIeCT GPYTHH 3aMIaTH KbM MOMEHTa Ha MIEHCHOHHpPAHE.
ToBa e mnan ¢ pedunupanu moxonu (Ipunoxenne Ne 2.15). 3a onpenensHe Ha Te3d 3aIbIKCHHs
HpyKecTBOTO € HanpaBMIIO aKTFOEPCKa OLEHKa, KATO € IOI3BANI0 YCIIYTHTE Ha CEPTU(QHULHUPAH aKTHOEP.

HsMenenneto B ceramnara cTOMHOCT Ha 3aTbIKEHUATA KbM nepcoHana Mpu NeHCHOHUPAHE €

KaKTO cjiaenBa.
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NMPAJIOXKEHUA KBM UHAUBUAYAJTHUA ®UHAHCOB OTYET 3A 2021 TOANHA

31.12.2021 31.12.2020
BGN 000 BGN '000
Ceramna cTOHHOCT Ha 33bJUKeHHsTa Ha 1 sstHyapn 106 102
Pazxon 3a Tekyil cTax 9 7
Pazxon 3a nuxeu - -
WsBbplueny nnamasus npe3 roguHara - (14)
AKTIOEpCKH 3ary0u OT MOC/eIBalli OEHKH, B T.4.: 30 11
Axmioepciu 3a2you/(neuanbu), 6b3HUKHANYU OM NPOMEHU 8158 2 J
QuHaHCOoBUME NPEONONONCEHUS.
Axmioepcku 3a2y0u, 83HUKHATYU OM NPOMEHYU 8 Npoghecuonanen 28 10
cmanc
Cerammna CTOHHOCT Ha 3aAbJIKeHHATA Ha 31 KekeMBpH 145 106

Hauucnenure cymu, NOpU3HATH B WHAWBHAYAIHHS OTYET 3a BCEOOXBATHUA JOXOH IO

ABJTOCPOYHH JOXOOU Ha NEPCOHAIA IIPH IMMEHCHOHUPaHe, ¢a KakTo clieaBsa:

2021 2020

BGN '000 BGN '000
Pa3xomu 3a Teky1l| TPYIOB CTaK 9 7
W3BbpuleHH Nnamadus npe3 roguHara - (14)
KoMIOHeHTH Ha pa3XoJHTe MO MIAHOBE ¢ AeHHHPAHH
J0XO[H, NPH3HATH B nevajldarTa uiu 3arybara (Tlpunodcenue 9 )]
MNe 7)
Edextu oT nociearamy oneHKH Ha 33Jb/DKEHUATA KbM
IIEpCOHAIA IPY IEHCHOHUPAHE, B T.4.:
Axmioepcxu 3a2you/(neuanbu), Go3HUKHATYU OM NPOMEHU 668
Qunarncosume nPeonoNONCeHUs 2 |
Axmioepcku 3a2you om kopexyuu, ObANCAWU Ce HA MUHAL ONUM 28 10
KoMnoHeHTH Ha Pa3XOAHTe MO IJIAHOBETE ¢ AePUHUPAHH
AOXO/AH, IPH3HATH B APYTH KOMIOHEHTH HA BCeOOXBATHHS
JOXORXH 30 11
Oo6mo 39 4

[lpn omnpenensiHe Ha Hacrosmara croiHocT kbM 31.12.2021 r. ca HampaBeHH CIEAHUTE

KJIFOYOBH IIPEATIONIOKEHHUA:

¢ 34 omnpeaensiHe Ha JUCKOHTOBHA (baKTop € U3NoJI3BaHa HOpMa Ha Oa3a roOAvilCH JTUXBCH

npoueHT B pasMep Ha 0.20% (2020 r.: 0.34%). HampagenoTo npeanonioxenue ce Gasupa Ha JaHHUTE

oT EBpOHeﬁCKaTa LIEHTpaJIHA OaHKa 3a Il’bJ'[FOCpO‘{eH JINXBCH HNPOLEHT 34 HEJHUTE HA KOHBEPreHUuATa —

10 roguem Nasiex, IEHOMHHHUpaH B 6birapcku Jera;

® [IPEAIIOJIOKCHHUETO 3a 6’]311611.[0 HHUBO Ha pa6OTHI/ITe 3arjiaTi ce 6a3Hpa Ha HallpaBCHUTE
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Olo/KeTH W Ha NpeJocTaBeHaTa MHGOPMaLHsA OT PHKOBOACTBOTO Ha JlpyxecTBoTo M € 1% pbeT 3a
ciejBalarta roarta 1 1% roaMineH pbCT Ha 3alUlaTHTe B AbirocpoueH mwian (2020 r.: 1% 3a mspsata
roguHa v 1% B KkpaTkoCcpoYeH MmiaH);

® CMBPTHOCT — 10 Tabuuara 3a cMbpTHOCT Ha HCH 3a o61iata CMBPTHOCT Ha HaceJeHHETO
Ha brarapud 3a nepuoaa 2018 r. —2020 . (2020 r.: 2017 r. — 2019 1.);

® TeMN Ha TeKyuecTBO — Mexay 0% u 12%, B 3aBHCHMOCT OT ToOJNa M BB3pacTIa Ha
fiepcoHaja KbM MOMEHTA Ha H3BBpLIBaHe Ha oneHkata (2020 r.: ot 0% mo 12%).

Tosu mnan ¢ neuHHpaHM NOXOAM Ch3AaBa €KCHO3HIMA Ha JIpy>KeCTBOTO KBM CleJHHTE
PHCKOBE: HHBECTHIIMOHEH, JIMXBEH, PUCK CBBP3aH C ABJITONETHETO H PUCK CBBP3aH ¢ HAPACTBAHETO HA
paboTHHTe 3amaTi. PbKOBOACTBOTO Ha APYXECTBOTO I'M OLIEHSBA MO CJIEHHUS HAYHH:

* 33 WHBECTHUIIHOHHMA — JIOKOJIKOTO TOBa € HedoHAMpaH mnaH, J[pyXKecTBOTO clielBa Ja
HabJr0/1aBa M TeKywlo 6anaHcypa MpeACTOsIIKTE UIALIAHHS TI0 HETO C OCHIYpPABAHETO Ha JOCTaThueH
napuueH pecypc. MCTOpHYECKHAT ONUT, & W CTPYKTYpaTa Ha 3aIbIDKEHHMETO, IIOKa3BaT, 4e
HeOOXOIUMHAT MO TOJHHH Pecypc He € CBLIECTBEH CHPSMO OOMYAHHO MOANBPKAHMTE JUKBHIHM
CpenCTRa;

® 33 JIMXBEHHsA — BCAKO HaMajleHHe Ha goxoaHoctra Ha JJIIK ¢ nmomo6Ha cpodyHOCT BOIH 10
yBeJIMYEHHE Ha 3aJBIDKCHHETO 10 IJIaHa;

® 33 pHCKa, CBbP3aH C JbITONETUETO — CerailHaTa CTOMHOCT Ha 3aJbJKEHHETO KbM
nepcoHaja MpH TNEHCHOHHpAHe Ce M34YMC/IABA TIpUjlaraiikd Hali-no6para TpeleHKa H aKTyalHa
MHQOpMalMs 32 CMBPTHOCTTA Ha YYaCTHHIMTE B IUIaHA. YBEIUMYEHHWETO Ha OdYaKBaHATa
TPOJBJDKUTENIHOCT Ha XMBOTa OM MOBNHANA 32 €BEHTYAJHO yBelWYEHHE Ha 3aIbiKeHHeTo. [lpes
HOC/AeIHUTE TOANHY ce HalNI0JaBa OTHOCUTENHA YCTONYHBOCT Ha TO3H NOKA3aTeN; U

® 33 DUCKa, CBbpP3aH C HapacTBaHETO Ha pabOTHHUTE 3alljlaTH — CeralmHaTa CTOWHOCT Ha
3aIbJDKCHHETO KbM NIEPCOHAiIa TP NEHCHOHUPaHe ce& M3UYHUCIBa Npiiaraiiki Haii-qobpara mpeleska
3a OBAELIOTO HapacTBaHe Ha PabOTHMTE 3alulaTH HA y4acTHHIMTE B miuaHa. TakoBa yBejuueHHe Ou
JIOBEJIO J0 YBENNYeHHE Ha 33IbJDKEHHETO 1O IJIaHa.

AHaJM3bT Ha YyBCTBUTEJIHOCTTA HA OCHOBHHTE aKTIOEPCKH TMPEANONIOKEHHS, NPEACTABEH MO~
JIOJly €€ OCHOBaBa Ha pasyMHO Bb3MOMKHHTE MPOMEHH B Te3W MPEANOIOKEHHS KbM Kpasd Ha OTYETHHS
HEPUO KaTo Ce NIPHEMa, Y€ OCTAHAIMTE OCTaBaT HEMPOMEHEHH:

® aKO JMCKOHTOBHMAT HpouleHT € ¢ 0.5% mo-Bucok (MO-HHUCHK), TOBa OM J0BEJO [0
(namarnenwe ¢ 7 X.JIB.) yBelMYEHHE C 6 X.JIB. Ha OTYETCHOTO 3a[JbIDKEHME KbM II€PCOHAsA IpH
neHcUoHupane kpM 31.12.2021 r,;

® AaKO OYaKBaHHAT PBCT HA 3amarara ce yBenuud (noHwxu) ¢ 0.5%, ToBa O6m A0BENO 10

YBCIIHUCHHUE C 5 x.1B. (HaManeHne c 5 X.]IB.) Ha OTYETECHOTO 3albJDKEHHE KBbM MNEpCOoHalla IpH
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neHcuoHupane kbM 31.12,.2021 r.;

®  aKO 04aKBaHOTO TEKYYECTBO Ha NepcoHaa ce yBenwdd (moHmxkH) ¢ 1 6p. ToBa 61 J0BeENO
no (HamaneHHe cbc 11 X.JI1B.) yBenuueHue cbe 11 X.JIB. HAa OTHYETEHOTO 3aJbJKEHHE KbM IEPCOHala
IIpH NeHcHoHMpaHe kpM 31.12.2021 .

Cpennata NpoAbIKUTENHOCT Ha 33ABJDKCHHETO IO IUTaHOBeTe 3a JeDUHMPaHH JOXOAH KbM
31.12.2021 r. e 17.52 roauuu.

I[Ipes cnenpamuTe neT GHHAHCOBH IOAWHH, J[pyKECTBOTO OYaKea Ja M3IUIATH O6e3LIeTeHHs

P4 IIEHCHOHHUpaHe B pasMep Ha 47 X.JIB., B T.4. 3a 2022 r. B pasMep Ha 47 X.JiB.

23. ThbPT'OBCKH 3ABJIXKEHUSA

Tvpeosckume 3a0ba2#CeHUsT BKIIOYBAT: 31.12.2021 31.12.2020

BGN '000 BGN 000
3anbIDKeHNs] KbM HHBECTHIIMOHHH NMOCPEAHHIIH 97 105
ITacuBu no nOroBopU ¢ KIHEHTH 71 69
3aabiKeHHS KbM JOCTaBYHIIH 36 47
Oo61mo 204 221

3apbKeHHATa KbM HHBECTHLHHOHHH TIOCPEAHULM Ca CBHP3aHH € NOANBPXKaHH OT TAX CMETKH
KbM JIENO3MTapa ChIIacHO UEeNuTe Ha AeiHocTTa. Te ca JeBoBH, TeKyIH U Ge3THXBEHH.

3afbKeHHATa KbM JOCTABYHLM ca 110 JOCTaBKa Ha yciyrd 3a 2021 1. ¥ ca JIeBOBH, TEKYIIH H
Ge3TMXBEeHN.

[lacuBuTe HO JOrOBOpH € KIHMEHTH, BKJIIOYBAT NPEAIIATEHHTE TAaKCH, OCHOBHO TAKCH 3a

HNOJAbPKAHE PErHCThbpa Ha akLHOHepHTe Wik obnuratmonepute 3a 2022 1. (pecn. 2021 r.).
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24. 3SAABJIKEHUA KBM TPETHU JIUITA

3aoviocenuama KoM mpemu iuya ca CBbP3aHHU C IU1allaHusg I10:

31.12.2021 31.12.2020

BGN '000 BGN '000

3agbiDKEHHd 110 IUTallaHe Ha AUBUACHTH H IL1alllaHe Ha 1.069 357
O0JIMralliOHHN EMHCHH (JIMXBH H TIABHHIIA) ’

3agbiKeHUs TI0 ThPrOBHUs Ha EMHUCHS NPaBa Ha EMHTEHTH 53 186

O6wo 1,122 543

3aovnocenusma no mbp2osUsl HA eEMUCUA Npaea HA emumenmu NPeACTaBIgBaT CPpEeACTBATa,
MNOCTHIIUIIN OT nponaxc6a Ha IIpaBa B paMKHUTE Ha IMpPOUCAYpH II0 YBCJIMYCHHUEC HA KalHuTala
AKIHOHCPHH APYXECTBaA 4pe3 €EMUCHA Ha IpaBa. Cne,u NIPpUKIIOYBAHE Ha Mpoleaypara cpeacrBara ce

MMPEBEXAAT MO CMETKAa Ha CHbOTBCTHUTE TUTYJISAPH.

3aovnocenuama no niquawe Ha OusudeHmMU U WIGUAHUL NO  OONUSAYUOHHU eMUCUU
NpejCTaBIaBaT: a) CPEACTBA, NPEBENCHH OT EMHTEHTHTE 3a M3BbLPIIBAHE HA ChOTBETHOTO IUIALIAHE,
KOMTO KbM MOMEHTA Ha M3rOTBSHE HAa OTYETA HE ca MPEBENEHH MO CMETKH Ha HWHBECTHUIHOHHHTE
HOCPEAHNIH 3a U3IIJIallaHe Ha KpaliHUTe WHBeCTUTOPH; 6) BbpHaTH OT W1 HeW3miaTeHd OUBMIEHTH,
KouTO LIeHTpaJieH eno3uTap Bb3CTaHOBSBA 110 CMETKA HA EMHUTEHTHTE.

3aaplKeHHATA ca TCKYLIH, Oe3MXBEHH H B JIEBa.

25. SAABJKEHHNA IO TAPAHIITMOHHU ®OHOBE

25.1 I'apanyuonen ond 3a obezuemasane Ha epedu:

31.12.2021 31.12.2020
BGN '000 BGN '000
["apanunoneH ¢oHp 3a obe3lueTsBaHe Ha BPeaH 77 75

3aabIKeHUaTa 110 rapaHIlI/IOHHI/IH d)OHIl 3a O6e3I_LleTﬂBaHe Ha BpE€aAH BKJIIOYBAT
OTHPBOHAYAIHUTES H IIOCJICABALIUTC BHOCKH Ha YJICHOBETE HAa L[eHTpaneH ACTIO3UTap BBB d)OH)la

(ITpunoxenue Ne 2.13).
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25.2 ©onO 3a eapanmupane Ha CEMBIMEHMA HA QUHAHCOBU UHCIPYMEHMU!

KoM 31.12.2021 r. 3agbimkeHuaTa kbM DoHIA 3a rapaHTHpaHe Ha CeThIMEHTa Ha (PHHAHCOBU

HHCTPYMEHTH ca B pasMep Ha 903 x.nB. (31.12.2020 r.: 813 x.;1B.)

@DoHA 3a rapaHTHpaHe Ha CEThIMEHTa Ha (UHAHCOBM WHCTPYMEHTH € NMpexBbpieH oT BOB
Codus A/l na 01.10.2013 r. chriacHo W3MeHEHHE B HOpMAaTUBHATA ypeaba, peryiupanmia JelHocTTa
Ha Uenrpannus nenosutap Al (Ilpunoxenue Ne 1.2. u Ne 2.13), kakro U Ha 6asa Ha CKIOYEHH
UHJUBHIYalHH aHEKCH KbM JOTOBOpPHTE 3a HaOWpaHe Ha 3ab/OKEHHA Ha 4wieHoBeTe Ha bOB,
CBbP3aHH C NPEKPATIBAaHE HA TapaHMOHHUA GoHA kbM BDB u cb3naBane Ha Donp 3a rapaHTUpaHe Ha

ceTbyiMeHTa KbM LlenTpannus nenozurap AJl ot 1.10.2013 1.

3aqb/KEHUATa 10 HETO BKIIFOYBAT MbPBOHAYAIHHTE M IOC/IEABAIIUTE BHOCKH HA YJIEHOBETE
Ha CucTeMaTa 3a KIAMPUHT U ceTbiMeHT (Ilpunoxenue 2.13) B pasMep Ha 1,376 x.B. (31.12.2020 r:
1,318 x.1B.), or kouto ¢ Pewenne na Komurera 3a ynpaenenue na @owga or 04.02.2015. ca
npucnagHatd OJOKHpaHH CpencTBa MO mapuyHa cMmeTka Ha ¢owpa B KTB - Ganxa o0sBena B
HeChCTOATENHOCT /6aHKa Aeno3utap Ha ®onza mo ronu 2014 r. Ha croiinocet 473 x.ib. (31.12.2020 r.:

505 x.11B.).

26. SAIBJIKEHNA KBbM IIEPCOHAJIA 1 COMUAJTHOTO OCUTYPSIBAHE

3aovnoicenusma xom nepcoHana u COYyuaIHOmo ocuzypssaHe BKIIOYBaT.

31.12.2021 31.12.2020

BGN '000 BGN '000

3agbkeHHs 10 HEU3TOI3BaHN KOMIIEHCUPYEMH OTIMYCKH 162 113
3anb/keHus 3a COLMAHO U 3APABHO OCHTYPsABaHE 27 26
3anbkeHUs 33 COLIHANIHO OCUT'YPSBaHE BBPXY HEHM3TION3BaH OTIYCK 26 18
O6uo 215 157
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27. 3AJBJIKEHUSA 3A JAHBIIN

3aovrocenuama 3a danvyu BKIXOYBAT:

AADIT

JIaHBK BBpPXY pa3xoauTe
0010

28. IPYT'U TEKYUIU 3ATBJIKEHUS

Lpyzume mexyupu 300va0icen s BKIIOYBAT:

IapaHilHOHHU NENO3UTH
3aBbIKEHUS 3a ChYUACTHS
Apyru

[TpoBusnu no cbaebHU ciopoBe
O6mo

31.12.2021 31.12.2020
BGN '000 BGN 000
26 16

2 9

28 25
31.12.2021 31.12.2020
BGN '000 BGN 000
39 39

3 2

2 2

- 29

44 72

FapaHIII/IOHHI/ITe ACMO3UTH, NPEACTaBIABAT rapaHUHOHHA BHOCKA, OINpeAesieHa OT 06].LIOTO

c1>6paH1/Ie Ha jAe€rnosntapa Ha 4YJICHOBETE Ha CnBeTa Ha JAUPEKTOPHUTE, KaTO rapaHuus 3a TIXHOTO

ynpaBjieHHe, BbB BPb3Ka C H3UCKBaHUATA Ha Wi. 240 ot ThProBCKHS 3aKOH.

BKC ormenn pemenuero Ha CAC mo 'l Nel6749/2014 r., mopaid KOeTo HayMcleHara

nposusus npes 2020r., e ormucana npes 2021r.
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29. YIIPABJEHUE HA PUHAHCOBHUA PUCK

Cmpyxkmypama na unancosume akxmueu u nacueu Ha [{pyxecTBOTO KbM 31 IeKeMBpH MO

KaTE€ropHuu € rocoycHa no-ao0Jy:

PHHAHCOBH AKTHBH

(PHHAHCOBH aKTHBH I10 CIIPaBeAJIHBa CTOHHOCT Mpe3 Apyr
BceoOxBateH goxon (Ipuroxcenue Ne 14)

TwproBcku B3eMaHus (Ilpunoscenue Ne 18)
[Tapuunu cpeAcTBa M NapUUHH €KBHBAAEHTH
(IIpunosxcenue Ne 20)

PHHAHCOBH NACHBH

Towproeexu 3apbmxenus (Ipunooicenue Ne 23)

3apbmxeHus KbM TpeTH auua (Ipunoscenue Ne 24)
3apbmxenus no I'apanuuonen doun (puroocenue Ne 25.1)
3apwmxenus no OU'C ({punoowcenue Ne 25.2)

3anwkenus no JU3UHT ({Ipunooscenue Ne30)
Hpyry Texyuiu 3aasixenus (Hpunooicenue Ne 28)

Qurnancosu Dunancosu
aKmueu no aKmueu no
amopmu3upana amMopmu3upana
CHOUHOCM CMOUHOCM
31.12.2021 31.12.2020
BGN '000 BGN 000
2,426 2,466

101 93

4,785 2,945

7,312 5,504
Qunancosu Dunancoeu
nacueu no nacueu no
amMopmusupana amMopmusupana
CHIOIHOCM CcCmoiiHocm
31.12.2021 31.12.2020
BGN '000 BGN '000
133 152

1,122 543

77 75

903 813

22 -

44 72

2,301 1,655
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B xoma Ha obuuvaiinata cm geiiHocT [IpyecTBOTO MOXe Aa Obje HM3JIOKEHO HAa Pa3sIHYHH
(uHaHCcOBM pHCKOBe, HaH-BaXKHHTE OT KOMTO Ca: Ma3apeH PHCK (BKJIKOYBAU] BATYTEH PHCK, PUCK OT
OpOMsHA Ha CIpaBeANHBaTa CTOHHOCT M LIEHOBH PUCK), KPEeAUTEH PUCK, JMKBUIEH PHCK H PHCK HA
NUXBEHO-00BbP3aHUTe NapH4HH notou. OOINOTO ympapieHHE HA DHCKa € (OKYCHPaHO BhpXy
NPOrHO3HWPAHE HA PE3YNTATHTE OT ONpEJeSeHA O0NacTH Ha (UHAHCOBHTE Ma3apd 3a MOCTHIAHE HA
MHHHUMH3MpaHe Ha TOTEHLHATHUTE OTPULATENHK e(dEKTH, KOUTO OUXa MOIJH Ja Ce OTPasfAT BhpXY
(GHHAHCOBHTE pe3yNTaTH U ChCTOsHHE Ha JlpykectBoTo. [TonuTHKATa B Tasd obIacT € CBbp3aHa C
U3BBPLIBAHETO HA OLEHKH HA Ma3apHUTE OOCTOSTENICTBA BbB Bpb3ka ¢ HaNMpaBeHMTE MHBECTHUMH H
dopMuTe 32 MoAAbPKAHE HA IMKBUIHHUTE CPEACTBA. YacT OT MpHiaraHuTe MEXaHM3MHU Ca CBHP3aHH H
C aHaJW3 W ThPCEHE Ha MPHJIONKHMMH PEIICHHS MO OTHOLUEHHWE ONpeJeNsHETO Ha aJeKBaTHH LEHH Ha
ycnyrute, npeanarand oT Llentpanaus genosutap AJl. OCHOBHHAT CTpeMeX TIpH YNpaBIEHHETO HA
PHCKOBETE € HEJOIYCKaHeTO Ha HEOMpaBAaHaTa UM KOHIIEHTpaLH.

VhpaeneHueTo Ha pHcka B JIpyXeCTBOTO Ce OCBHIUECTBABA TEKYIO OT ONEPATHBHOTO
PBHKOBOACTBO Ha JPYKECTBOTO ChIVIACHO IOJMTHKAaTa, olpenesieHa oT CbBera Ha JUPEKTOPHUTE.
CBbBETHT Ha IMPEKTOPHTE € NPHEN OCHOBHH NMPHHLMIHN Ha O6LIOTO yNpaBlieHHe Ha GHHAHCOBHS PMCK,
Ha 0a3zaTa Ha KOMTO ca pa3pabOTeHH KOHKPETHHTE MpOLUEAYPH 3a YyNpaBIEHHE Ha OT/AESTHHTE
CHeNM(HYHH PHCKOBE, KaTO BAaJyTeH, LICHOBH, JMXBEH, KPeIUTEH W JIMKBHIEH, M 3a pHCKa TIpH
U3M0/I3BaHEeTO Ha HEJePUBATHBHH HHCTPYMEHTH.

[To-mony ca onucany pa3IMYHUTE BUAOBE PUCKOBE, Ha KOUTO € M3JI0KEHO JIpy’KeCTBOTO MpH
OCBLUECTBSABAHE HA THPTOBCKUTE My OMNEPaLUH, KAKTO M Bb3NPUETUAT MOAXOM TIPH YNPABICHHETO HA

TE3H PHCKOBE.

Ilazapen puck

a. Banymen puck

Jpy’€eCcTBOTO HE € M3JI0XKEHO Ha BAJIYTEH PHUCK, 3alllOTO MOYTH BCHYKH HETOBH ONEPaLUH H
CHENKH Ca IeHOMMHHUPaHH B OBbIrapCku JieBa /UM €BPO, JOKOJIKOTO MOCIEAHOTO € ¢ GUKCHPaH Kype
CIPsAMO JIeBa MO 3aKOH.

b. ITeroeu puck

Jleno3uTapbT HE € H3/10XKEH Ha LICHOBH PUCK 32 HETATUBHH [IPOMEHH B LIEHHTE HA YCIYTHTE OT
obuuakiHaTa cu JeHHOCT, 06EKT Ha HErOBHUTE ONMEpaL|H, 3all0TO Te ca Cneuu(UUHHA ¥ 32 ONpejesieH
KpBI' KJIMEHTH, KaTO UMa YCTaHOBEHH TPOLEIYPH 3a IEPHOJUYHO aKTyalH3UpaHe CTIPAMO TIPOMEHUTE
Ha razapa.

Jpy*eCTBOTO € H3/I0XKEHO Ha LICHOBH PHCK 110 OTHOLIEHHE HA NPUTEXKABAHUTE OT HETO LIEHHH

KHHXKa, KJ'[aCI/Id')HLII/IpaHI/I Ha pa3mnoJIOKCHHUE 3a nponancﬁa, BKJI. U IOpajal KOHUCHTpAaLMs B THIIA KHUXKA.
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PbKOBOICTBOTO OllEHsABAa KaTO U410 TO3H PUCK KAaTO HUCHK MOpaIyd KOHCEPBATHBHUS XapakTep Ha
MHBECTHUIIMUTE — OCHOBHO B OBJITapCKH ABPKABHH LEHHM KHHXa. PbKOBOICTBOTO € YCTaHOBHIIO
NpoueNypH 3a TeKylmo HaONofeHHe Ha TNPOMEHHTEe B LEHWTe, JOXOAHOCTTA M MAaTypPHTETHATa
CTPYKTYpa Ha TIpUTEXaBaHUTE IbPXKaBHU LIEHHH KHWXA, W PECH. MpeAnpHeMaHe Ha CBOEBPEMEHHH
MEPKH M JIeHCTBHS NPH HajlM4ye HA MHAMKATOPH 3a MO-TpaliHH HeraTMBHHU TEHIESHIMH, 0COOEHO cera B
o0cTaHOBKAaTa Ha CBETOBHATa WMKOHOMHYECKA KpHM3a, pECH. TEeKyI[d M 3agbibO4YeHH aHalu3H Ha
00CNy’XBaHETO Ha BBTPELIHUS OBJIT U BB3MOKHOCTHTE 3a OOCIyXBaHe B Objelle OT CTpaHa Ha
OBJrapckara IbpKasa.

AHaIM3bT Ha 4YyBCTBUTENHOCTTA HAa pe3ynTaTuTe Ha JIpyKECTBOTO CIPAMO LEHHMTE Ha
IOBbJIOBUTE LIEHHH KHMXKA, JbPXKaHH OT HEro, € HampaBeH Ha 0a3a ChCTOSHHMETO M CTPYKTypaTa Ha
WHBECTHIIMUTE KbM 31 nekeMBpH. AKO T€3H LieHHU ce 0s1Xa NPOMECHHWIN ¢ 5 % yBelndeHHe/HAMaJICHHE,
edexTbT KbM Ta3H HaTa OM ce OTpa3ui JUPEKTHO BbPXY HETHHTE AKTHBH, IOKOJIKOTO IBJINOBUTE
LEeHHH KHWXA ca knacuuUupaHH kaTo (UHAHCOBH aKTHBH MO CMpaBeAJIHBa CTOMHOCT Tpe3 Apyrus
BCEOOXBATEH JIOXOJ U TAXHATa NPEOoLeHKa Ce OTYMTA IUPEKTHO KATO KOMIOHEHT OT Tax. To3n edekr
OU OMJI CITEIHUAT:

31.12.2021  31.12.2020

BGN’000 BGN’000

HeTHu akTuBH (TIpe3 APYr KOMIIOHEHT Ha BCEOOXBATHHUS JOXO —

npeolieHbUeH pe3eps PA) — yBelnueHnE 121 123

HeTnu akTuBM (npe3 Apyr KOMIOHEHT Ha BCEOOXBATHHS JOXOM —

npeoueHbyeH pesepB @A) — HaManeHue (21 (123)

PbkoBOACTBOTO Ha JIpyXeCTBOTO HE € PpasrieXAalo Bb3MOKHOCTTA 32 HWHBECTHLMH B
KOPIIOPAaTUBHHU IBJINOBH HHCTPYMEHTH TOPaAH HETTPHEMITHBUS KPEIUTEH PUCK M HHCKATa JIMKBUIHOCT.

PbkoBOACTBOTO Ha J[pY:KeCTBOTO € HAalpaBHIIO aHAJIM3 Ha OM3Hec Mojena U cneludukara Ha
JOBLJIrOCPOYHUTE LIAHHHU KHIKA M € TIPELEHUIIO, Ye Te ce IbPXKAT U U3MON3BaT ¢ lieN KakTo 3a chOMpaHe
Ha JIOrOBOPHUTE MapUYHM MOTOLH, Taka U 3a NpoJaxbaTa H NopaxkaaT NapHIHH MOTOIM HA KOHKPETHH
JaT, KOMTO MPEeACTABIABAT CaMo IMJAlllaHKs Ha IJIaBHULIATA M JIMXBAaTa BLPXY HEU3ABIDKEHATa CyMa
Ha TIaBHMLATa. B pesyaTar Ha TO3M aHaIU3 IBITOCPOUHHTE MOBJIrOBH HWHCTPYMEHTH ca
KnacuPUUMpaHH Kkarto (PUHAHCOBH AaKTHWBM, OTYHTAHU IO CHPaBENIMBA CTOWHOCT NpPE3 APYrus

BCeOOXaBTEH OXO.
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INEHTPAJIEH AEIIO3UTAP AJL
NMPUJIOKEHHA KbM UHAUBUAYAJITHUA PHHAHCOB OTUET 3A 2021 F'OJIUHA

Kpeoumen puck

OcHoBHUTE (MHAHCOBH aKTHBH Ha Jemo3uTapa ca moj $opmaTa Ha MapHuYHM CPEACTBA, IO
TEeKyLH H [eNO3WTHU GAHKOBH CMETKHM, JBbJITOCPOYHH IbJIIOBH WHBECTHUWHM W THPrOBCKH M JIPYTH
KPaTKOCPOYHH B3€MaHHs.

KpenuTHusT prck € CBbpP3aH ¢ pHCKa HAKOM OT KOHTPAreHTHTE MYy Jia He ObJie B CbCTOSHHE fa
MBITBJIHK M3LSJI0 U B 0OMYaliHO NMpEeJBHJICHUTE CPOKOBE 3aJbJDKEHHATA CH KbM HEro. ThproBCKHMTE
B3EMaHHUs ca NPE/ICTABEHHU B OTYETA 332 YHHAHCOBOTO ChCTOSHHE B HETEH pa3sMmep, Cliell IPUCTIafiaHe Ha
Ha4YHCIIEHUTe O0GE3LUEHKH MO TPyJHOCHOHpaeMH B3eManus. TakvBa OGE€3LEHKHM Ca HalpaBeHH 3a
B3€MaHMs, IPH KOHUTO Ce HabmojaBaT CBOMTHA U YCJOBHS, HIEHTHQUUMpAIM 3aryGH OT
HECHOMPAEMOCT ChHIIACHO NPEJMIIEH OMHUT. 3a LeiTa PbKOBOACTBOTO HA JEMO3MTapa € pa3paboTHiIo
CHCTEMA OT KPUTEPHH 3a IpyNHpaHe Ha HETOBHUTE KOHTPAreHTH U PecIl. 3a OLeHKa Ha ChOMpaeMocTTa
Ha B3EMaHHUSATA OT TAX, BKJI. HEOOXOJMMOCTTA OT NIPU3HaBaHe Ha 00e3leHKa M M34MCIIIBAaHE HAa HEHHUA
pasmep.

JpyXeCcTBOTO HAMA 3HAUUTEIIHA KOHLIEHTPALMS Ha KPEAUTEH PUCK.

Kato nenosutap u3BbplIBA CHELMANH3UPaH BHI YCIYrH, MO-TOJIAMAaTa 4YacT OT KOHTO ce
OCBHIECTBABAT CJIe]] 3aIlalllaHe Ha ChbOTBETHATA TaKCa.

CnbupaeMocTTa Ha B3eMaHHATA Ce KOHTPOIUPA TEKYIIO W CTPUKTHO OT OTAeN ,,Perucrpu” u
otzen ,,C4eTOBOACTBO”, CHINIACHO YCTAHOBEHATa MOJMTHKA Ha JIpyKeCTBOTO. 3a 1IeNTa ©XEeJHEBHO Ce
NIpaBH TIperyiei Ha OTKPUTHTE MO3MLMM IO KJIHEHTH, KaKTO M TIOJYYEHHTE MOCTHIUIEHHS, KaTO Ce

U3BBLPUIBA PABHCHHE H aHAJH3.

HpyXecTBOTO € IpUeJIo Ja U3M0JI3Ba MaTpHlia 3a MPOBU3HpaHe Ha 00E3LEHKH OT OYaKBaHUTE
KPEJUTHH 3ary6u Ha ThpProBCKMTE B3eMaHms. Ilocnennute ca rpynupanu B rpynu (moptdeiinu) ot

Pa3jinyHu CErMCHTH KJIIMCHTH, KOUTO UMAT CXOJHH XapaKTUPHUCTHKH.

3a BCcexm oTAeneH noprdeiin ce paspaboTBa OTHENHAa MaTpHla. 3aJlOKEHHTE BBB BCAKA
MaTpHlla NPOLUEHTH C€ ONpeleNaT Ha 0asa JHHTEe HA HPOCPOUYME, MHIPALIHOHHM KOe(PHIMEHTH,
OTpa3sBallli BEPOSTHOCTHUTE €IHO B3E€MaHe Ja MNporpecupa B CBOETO NPOCPOUME JO 30HATA Ha
MKOHOMHYecKaTa 3aryba, M IpoLeHTa Ha KkpaiiHata 3aryGa. OGuuaiino, JIpykecTBOTO mphema, ue
JlaTaTa Ha WKOHOMMYECKaTa 3aryba OT HecbOMpaeMoCT Bb3HHKBa cien 180 AHM OT NbpBHS J€H Ha
npocpoure. CaMWTe NPOLEHTH CE€ H3YMCIABAT MBbPBOHAYAIHO Ha 0a3sd HCTOPHUECKM JaHHH,
Ha0moaBany OT JpyXecTBOTO, 3a EPHOA [IOHE OT 3 TOJAMHHM CTPSIMO JlaTaTa Ha (PMHAHCOBHUS OTYET.

I[OH'I)J'IHI/ITGJ'[HO, T€ C€ KOpUI'HpaT YPe3 BKIIOYBAHC HA Bb3MOXXHH eq)eKTI/I OT BJIMAHHETO Ha NPOrHO3u
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HEHTPAJIEH TEITIO3ATAP A
NPUJIOXKEHHSA KbM HHAUBUAYAJIHUS ®UHAHCOB OTYET 3A 2021 T'OJJUHA

3a Makpo(akTopu, KOraTo M 3a KOHTO € yCTaHOBEHa CTATHCTHYECKA KOPENallus, Y€ M3MEHEHHETO B
TAXHOTO IIOBEJEHHE MOXE Ja OKaXe CBLIECTBEHO BIHMSHHE HA CMOCOOHOCTTA HA KJIMEHTHTE Ia
00CIIyKBaT U YPEXKAAT 38AbIDKEHUATA CH.

Jpy>XeCTBOTO DErynsipHO aHAIW3UPa MaKPOHKOHOMMYECKHMTE TMOKa3aTeld Ha CTpaHaTa U
CTOMAHCKATa CPella, B KOATO HEIOBHUTE KIHEHTH ONEpHpaT W Tpepasriiexia OLIEHKATa CH OTHOCHO
NOTEHIMATHOTO BIHAHHE BbPXY HEroBaTa ACHHOCT PH BB3MOXHH MPOMEHH B KJIFOUOBH MHAHKATOPH,
KOHTO Habnoaasa.

Benuky Apyru B3eMaHus, cbe crieldiIeH KPeIUTEH PHCK, ce HaOMOAABaT NPIKO H TEKYILO
OT PbKOBOACTBOTO Ha LleHTpanen aemosurap AJl.

J{bAroBuTe MHCTPYMEHTH Ha JIpY)XECTBOTO MNO CHpaBeANHWBa CTOMHOCT MNpe3 Apyrus
BCeOOXBaTeH JI0XOJ] BKJIIOYBAT €IMHCTBEHO AbPXKABHH OONHraliM, KOUTO €A ONPEIENeHH KaTo Haii-
BHCOKA KaTeropus HHBECTHLMH (MHOTO NoOpH M 106pu) ot Bloomberg u cnemosaTenHo, ce cunTar 3a
HHBECTHLUH C HHCBK KPEIUTEH PUCK. PBKOBOICTBOTO Ha APYKECTBOTO TEKYINO CIEAH PEHTHHIHTE,
onpezenenn or Bloomberg, kxakTo 3a onpenensHe Ha KPEAUTHHAT PUCK HA JBJITOBHAT WHCTPYMEHT,
Taxa ¥ 33 MPUOJIH3UTENIHA OLEHKA Ha OYaKBaHUTE KPEAUTHH 3aryOu.

[TapuyHUTE Onepanuy ca OrpaHHYEHH 10 HAKONKO mbpBokiacHu Oanku ([Ipunoxenue Ne 20)
C BHCOKa DemyTanMs M JIMKBHJHA CTaOWIHOCT. JOMBIHUTENHO KpEAMTHATA EKCIO3MLHS B OGaHKH
TEKYLIO C€ CTIeIM H aHAIU3KPa C el €eKTHBHO H3MOJ3BaHe Ha MAPUYHHTE CPEICTRA.

Hpy>XeCTBOTO M3MepBa KPEIUTHUAT PUCK Ha MAPHUHHTE CPENCTBA B OAHKH upe3 KPEIUTHHS
peHTHHr Ha 6aHKaTa — KOHTPAreHT, KaTo € NpHeNo, Ye PMHAHCOBH HHCTPYMEHTH C ONpPEIENeH BEHILEH
»MHBECTHIHOHEH KPEAUTEH PEHTHHT™ MMaT HHCBK KpenuteH puck. ObOuuaiiHo To pabotu ¢ GaHkH,
KOWTO HMAT TaKbB PEHTHHT. 3a T€3W MHCTPYMEHTH TO M34MCIsgBa 12 MeCEe4YHH O4YaKBaHH KPEIUTHU
3arybu. BaHkuM ¢ peHTHHT INOJA HHBECTHLHOHHHS KPEIWTEH PEWTHHI Ce NpHeEMa, 4Ye € HalMIe
3HAUHTEITHO HAapacTBaHe Ha KPeJTUTHHUS PHCK.,

3a ompejensHe Ha KPEOMTEH PEHTHHI M BEPOSTHOCTTA OT HEW3MbJHEHHE J[Py>KECTBOTO
M3M10J13Ba HHOPMALHA OT BbHILHA peliTHHroBa areHuus - Moody’s, Fitch, S&P, BCRA u Bloomberg,
YHATO METOJONOTHS € YTBBbpPAEHA M CbBMECTHMAa B CBETOBEH M eBponeiicku mainab. Ha 6asara Ha
pelTHHra, TO Hpunara U pedepeHTHHTe 3a TO3H pPeHTHUHT PD (BeposATHOCTM 3a HEHM3IIBbIHEHHME).
OuakBaHuTe KpeIMTHH 3arybH ce H3UYMCNABAT KAaTo Ce MpujaraT Taka ycraHosenute PD u LGD
(3ary6u IpM HEM3NbJIHEHHE), H3YMCIIEHH KaTO Ca MPUCMaJHATH CTOMHOCTUTE HA rapaHTHPaHU M/WITH
3aCTPaxOBaHH CyMH.

3a orpaHuMuyaBaHe Ha pHCKAa OTHOCHO MApUYHMTE CPEACTBA H MNPENOCTABEHH EIIO3UTH,

TI0JIMTHKA Ha I[py)i(ECTBOTO € Ja I'm pasnpenaciist mo TeKylmH CMETKH H JCNO3UTH C Pa3lHieH CPOK B
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IMPWIOXEHHA KbM HHIAUBHUY AJTHUSI ®UHAHCOB OTYET 3A 2021 TOJAHHA

pasnuyHn 6aHKOBH HHCTUTYLIHH B anrapnﬂ, C BHCOKA penyTalusa U J0KasaHa HaJgeXIHOCT, C KOETO
H304rBa TAXHATA KOHLICHTpaLHs B €1Ha (bHHaHCOBa HHCTHUTYLHUA.

QuakBaHHTe KPEOAUTHHU 3ary6n C€ N3YUCIABAT Ha JaraTta Ha BCEKH OTUETEH NEPHOA.

Jluxeuoen puck

JIAKBMIHMAT PHUCK Ce M3pa3sBa B HeraTHBHATa curyauus JIpyXecTBOTO Aa He Obae B
CBCTOSIHME [Ja NoCpeliHe Oe3yCIOBHO BCHYKH CBOHM 3aJbJDKEHHS CBINIACHO TEXHMs mnagex. 1o
NPOBEXJa KOHCEPBATHBHA MOJMTHKA MO YNpPaBI€HHEe Ha JIMKBHJHOCTTA, upe3 KOATO MOCTOAHHO
NOAAbPKA ONTHMAJIEH JIMKBUAEH 3allac MapHM4YHM CPEACTBa, 100pa crocoOHOCT Ha (uHaHCHpaHe Ha
CTONaHCKaTa CH ACHHOCT, OCBINECTBABA INOCTOSHHO KOHTPONHO HaONoJeHHe Ha (PakTU4YeCKuTE H
NPOTHO3HH TapUYHH MOTOUM NO MNEPHOAM HampeAd H NOAIbPKAHE HA PABHOBECHE MEXIY
MaTypUTETHHTE TPaHWLM HAa AKTHBMTE M nacuBMTe Ha JlpyxecTBOTO. JIpy)XeCTBOTO TeHepHpa H
pasmonara ¢ JOCTaTb4HO COOCTBEHH OOODOTHHM CPEACTBA M HAMA HEOOXOAMMOCT OT NpHMBIEYEHH
CpEeACTBa 32 W3BbPIIBAHE HA ONepaTHMBHATA CH AeHHOCT. Tekymo MaTypHTETHT H CBOEBPEMEHHOTO
OCBLUCCTBSIBAHE HA IUIALIAHWATA Ce CJIEAH OT (QUHAHCOBO-CUETOBOAHHS OTHEN, KATO C€ HOAIAbPXKa
eXeaHeBHa HHGOPMaLKs 33 HAIMYHHTE NapHYHH CPEACTBA U MPEACTOAIMTE niamanus. CBoboHHTeE
Cpe/ICTBa Ce MHBECTHPAT B CPOUHM JIEMO3UTH NpH 0aHKH, ¢ 0OMYaeH OPUTHHAJIeH MaTypuTeT oT 1-12
Mecela U ObIrapcku IbPKaBHU OONMIaldM, CYHUTAHH 33 CPABHHTENHO HUCKOPMCKOBHM MHCTPYMEHTH,
P4 OTHOCHTEHO BUCOKA JJOXOJIHOCT,

[To-mony ca mpencTaBenn (pUHAHCOBMTE HENEPHBATHBHM MACHBU Ha JIpy)KeCTBOTO B Kpas Ha
OTYETHHUS NEPHOJ, IPYIHPAHH 110 OCTATHYEH MATYPHTET, ONPEAeNeH CIPSMO JIOTOBOPEHUS MATYPUTET
M napuyHu notoud. TabnuuaTa e u3roTBeHa Ha 6a3a Ha HEQUCKOHTHUPAHH MAPUYHH TOTOLM M Hail-

paHHa 1aTa, Ha KOATO 3aAbJIKEHUETO € H3HCKYEMO. CyMI/ITe BKJ/IFOYBAT I'NTaBHUIIH H JIUXBH.

BGN 000 Ha 0o I m. om | om 3 m. om6m. om2z 00 O6uyo
31 pexemepu 2021 roanna sudicoane 0o 3 00 6 M. oo 1. Sa

* M.
QDunancosu nacueu
TBProBeku 3a0bKEHHUS - 133 - - - - 133
3aabIDKeHus KbM TPETH JULA 1,069 53 - - - - 1,122
3anbnkeHus no [apaHuroHen 7 ; ) ) - - 77
doug*
3agbiokenus no OI'C* 903 - - - - - 903
3aabIKeHHs 110 JTU3HHT - 1 1 2 3 18 25
JIpyru Texyiny 3anbKeHUs 44 - - - 44
O6u10 dunHaAHCOBH NaCHBH 2,093 186 1 2 3 18 2,279
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LEHTPAJIEH AETO3HTAP AJ]
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BGN 000 Ha 00 I m. om I 0o om 3 m. Ob6wo
31 nexempu 2020 roguHa suxcoane* 3m 00 6 m.

@unancosu nacusu

THProBCKH 3aMbLIKEHHUS - 152 - - 152
3albIDKEHHUS KbM TPETH LA 357 186 - - 543
3anwikenus no 'apaduuonen goua* 75 - - - 75
3agbmxenus no O C* 813 - - - 813
JIpyru Tekyuis saabIoKeHHs 72 - - - 72
O061wo puHaHCOBH NacHBH 1,317 338 - - 1,655

*Cymume ca usuckyemu npu omnuceane na wienoseme (lpunoxcenue Ne 2.13)

Puck na auxeonocnume napuiHu nomoyu

B crTpykTypaTa Ha akTHBHTE M IAaCUBUTE Ha JPYKECTBOTO OCHOBHHTE JIMXBOHOCHM
(GMHAaHCOBM MHCTPYMEHTH ca NapHYHHUTE CPEICTBAa MO TEKYIM OaHKOBM CMETKH, NPENOCTABEHU
CpoyHH OaHKOBH [EMO3UTH M OBIrapckd IBPXKABHM LEHHH KHMXKA. 3aToBa MPUXOAUTE MU
OIepaTHBHUTE NapH4YHU TOTOLM ca caMo IO M3BECTHa CTEleH IOBJIHSIHMA OT MPOMEHHUTE B NMA3APHUTE
nuxeeHW papHUIla. OCHOBHATa 4acT OT JIMXBOHOCHUTE aKTHBH (Hemo3uTHTe B OaHKM M GbIrapcku
LIEHHH KHMXa) ca ¢ (QMKCHpaH JIMXBEH MPOLIEHT, KOWTO Ce 3ana3Ba HENPOMEHEH A0 Najeka Ha
CBLOTBETHHS aKTHB.

Kbm 31.12.2021 1. u xbMm 31.12.2020 r. dpyXecTBOTO He € M3JNOKEHO Ha JIMXBEH PUCK OT
CBOMTE IbJTOCPOYHHM M KPAaTKOCPOYHU 3aIbIDKEHMS, 3alIOTO Te ca oOM4YailHO THPrOBCKHM M He ca

JIMXBOHOCHH (M 3a JIBETE NPEACTABEHH TOAUHM).

Ynpaenenue na kanumanosun puck

C ynpaesenuero Ha kanurtana J{pyKecTBOTO LieNH 1a Ch3aBa U MOATbPXKa Bb3MOXXHOCTH TO
Ja npoabKH Aa (GYHKUMOHMpa Karo AelicTBallo NpeANpUATHE W Jia OCHTYpSBa ChOTBETHATA
Bb3BPBINAEMOCT Ha WHBECTHUPDAHWTE CPEACTBA Ha aKUMOHEPUTE M CTOMAHCKH IOJ3M HA APYrUTe
3a8MHTEPECOBAHM JIMLA M yJaCTHHLH B HETOBUA OM3HeC, KaKTO U 1a NOAAbpiKa ONTHMAJIHA KaluTaloBa
CTPYKTypa, 3a Ja ce peiyuupaTr pasxoaute 3a kanuTan. M mnpez 2021 r. crparerusta Ha
PBHKOBOACTBOTO Ha JlpyxkecTBoTo € Aa ce paboTH M3LIO0 ChC COOCTBEHH CpelCTBA, TEHEPUPAHM OT
cTonaHckaTta My AeHHocT, Oe3 na nosi3Ba IPHBICYEHH 3aeMHH cpelcTBa. T ocTaBa HENPOMEHEHA

cnpsamo 2020 r.
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HpyXecTBOTO Tekyllo HaOnmioJaBa OCHIYpPEHOCTTa K CTPyKTypaTa Ha KamuTana CH.
XapakTepHOTO 3a HEro €, Ye TO TPAAUUHOHHO (HHAHCHMpPA AEHHOCTTa CH OT COOCTBEHHTE CH

reHepUupaHu nevyanou u 4pe3 CBOUTC aKLIHOHEPH, 0e3 U3MoN3Bane Ha ABJI'OB KalmuTall.

Cnpaegeonuea cmoiinocm

Konuenuusara 3a crmpaBepnmBaTa CTOHHOCT Mpeanonara peanu3upaHe Ha (PHHAHCOBH
HHCTPYMEHTH 4pe3 npojaxba Ha 6a3a NO3HLMATA, IPEANONOKEHHUATA M MIPELEHKHTE HA HE3aBUCUMH
Na3apHy Y4acTHHLH Ha OCHOBEH WJIM Hal-M3rOMeH 3a NafeH aKTUB WM NAcHB Maszap. 3a CBOHTE
(rHaHCOBA aKTHBH M NacuBM JIpyXecTBOTO NMpHeMa KaTo OCHOBEH Masap (MHAHCOBHTE Ma3apH B
bbarapus. 3atosa cnpaBenniBaTa CTOHHOCT Ha JbPXKAHUTE ThPryeMH LEHHH KHIDKA ce onpeens Ha
0a3a NOCTHIHATH KOTHPOBKHM HA TE3M Na3apu U MyGnu4Hata nuopManus 3a TaX. B noseyeTo cyyan,
obave, 0cOOEHO MO OTHOLIEHHE Ha THPTOBCKHMTE U APYTHM KPATKOCPOYHH B3EMAHHS H 3aIbIDKCHHS, U
GaHKOBHTE NETO3UTH, JAPYXKECTBOTO OYaKBa Ja pealu3npa Te3n (MHAHCOBH AKTHBH uUpe3 TAXHOTO
LAIOCTHO OOpaTHO M3MjalllaHe MIM pecll. moracsiBaHe BbB BPEMETO. 3aToBa Te € MNPEICTaBAT MO
TAXHATa aMOPTU3HpYEMa CTOHHOCT.

Ch1o Taka, ronsMaTa 4acT OT UHAHCOBHMTE aKTHBH W MACHBH Ca KPATKOCPOYHH MO CBOATA
CBLIHOCT (THPTOBCKM B3eMaHHs, OAHKOBH JENO3UTH M ThPrOBCKH 3abJKEHMSA) M NOPaiH TOBa
TAXHATa COpaBe[UIMBa CTOHHOCT MOXKE JIa Ce IIPHEME, Ye € IPHOIM3UTENHO PaBHa Ha OajJaHcoBaTa UM
CTOHHOCT.

HOKOIKOTO BCe Ollie HE ChIIECTBYBA AOCTAThYHO MA3apeH OMUT, CTAOUIHOCT U IMKBHUIHOCT 3a
MOKYIKH M NPOJaXOH Ha HAKOH QUHAHCOBH aKTHBH M MACHBH, 32 TAX HAMA JOCTATbYHO H HAAEKIHU
KOTHPOBKH Ha Ia3apHu LeHH. PbkoBOACTBOTO Ha JIpyKeCTBOTO CYMTA, Y€ MPH ChIUECTBYBALIUTE MO
HACTOsAIIEM OOCTOATENCTBA MpPEJCTABEHHTE B OTYETa 3a (UHAHCOBOTO CHCTOSIHME OLEHKH Ha
(uHaHCOBHTE aKTMBH H NTACHBH Ca Bb3MOXHO HaH-HANEX/IHH, aIeKBATHU U JIOCTOBEPHH 32 LIeJIHUTE Ha

(bHHaHCOBaTa OTYCTHOCT.

30. JIU3UHI

AKTHUBHY U [TaCuBY, NPU3HATH B HHAUBUAYaAJIHHUS OTYET 3a (bl/IHaHCOBOTO CBbCTOAHHC

B HHAUBUAYAJIHUA OTYECT 3a (bHHaHCOBOTO CbCTOAHUE Ca MNPEACTAaBCHHU CIICAHHUTE 00EKTH H CYMH,
CBbp3aHu ¢ JOTOBOPH 34 JIN3HUHT.

AKTHBHTE ,IIPaBO Ha MON3BaHe " ca BKIIIOYEHH B HHAWBHAYATIHHUSA OTYCT 34 ¢)HHaHCOBO CbCTOSIHHUEC KbM

MUMOTH, MallluHK ¥ 06opyaBane — ,, TpaHcnopTHH cpeactsa“(Ilpunoxenue 12)
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NMPAJIOKKEHNA KbM HHIANBUAYAJTHUA ®PUHAHCOB OTYET 3A 2021 TOJIMHA

OrtueTrHa cTOfiHOCT

1 anyapu
VBenu4yeHus/mpugoouTu
HamaneHnus/oTnucann
31 oexemepu 2021 a.

Hatpynana amopru3anns
1 anyapu
Hauncnena aMmopruzaius 3a roqaHaTa

31 oexemepu

basnaHcoBa croiiHocT Ha 31 nekemepu (Ilpuioskenue Ne 12)

3aabIDKEHHUATA 10 JU3HHT KbM 31 JEKEMBPH Ca KaKTo ClieiBa.

1 anyapu
VBenuuenus
Hauncnena nuxsa
[Mnamanus

31 oexkemepu

B T.4.
JABJrocpoyna 4act

KpaTtkocpouna yact

Pa3xozm, [IPU3HATU B HHAUBUAYATHHSA OTYET 3a BCEOOXBATHHUSA J0X0J

IIpnnoxenns
Pasxonu 3a aMopTH3auy Ha aKTHBH ,,[IPaBo Ha 12
nosspase” (MC®O 16)
Pa3xonu 3a TNXBH 3a 33IbIDKEHUSITA [10 JIU3HHT — 9

MCQO 16 (BrtoueHH BB QUHAHCOBHTE PA3X0JIH)

TpaHcniopTHH cpeacTBa

2021 2020
BGN’000 BGN’000
27 -
27 -
5 -
22 -
2021 2020
BGN’000 BGN’000
27 -
1 -
(6) -
22 -
16 -
6 -
2021 2020
BGN’000 BGN’000
5 -

1
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MPHJIOKEHUA KBPM HHINBUAYAJHWS ®UHAHCOB OTYET 3A 2021 TOJJUHA

OBuIKAT U3XOAAL] TAPHIEH TIOTOK 110 JOTOBOPH 34 JIM3AHT KbM 31 nekemBpu 2021 . e B

pasMep Ha 6 X. 51B. (2020 r.: HAMa).

31. CBbP3AHH JIMITA U CAEJIKU ChC CBHP3AHU JIUITA

Ocnosen axyuonep

HbpxaBara upes MuHucTepcTBO Ha (unancute (M®) mpurexapa 43.70% oT akuuuTe B
OCHOBHHMS aKUMOHepeH KanuTan Ha LlenTpanen nenosutap Al U 3aefHo ¢ Abpxanute oT M® akuun
oT kanuraia Ha bearapcka ponnosa 6opca — Codus AJl, uMa cTaTyT Ha OCHOBEH aKIIHOHED.

IIpeonpusmue c xeanuguyupano yuacmue om cmpana Ha Obparcasama

JbpxaBara upe3 MunncTepcTBo Ha GuHancuTe, nputexana 50.05 % OT aKLUUTE B OCHOBHHS
aKIHOHEpeH Kanuran Ha beiarapcka gonnosa bopca — Codust AJl 1 npuTekaBa KOHTPOJHO BIHAHUE
BBHPXY $MHaHCOBATA U ONEPAaTHRHATA TOJHTHKA Ha JPYkeCTBOTO /kouTpon/. IlocienHoTo e cBbp3aHo
nuue ¢ Lentpanen nenosurap AJl, 10KOIKOTO M B ABETe APYXECTBa AbPkKaBaTa HMa KBaNH(HIHPAHO
y4yacThe W obliM NpEACTaBUTENH (IHPEKTOPH) B ChbBETUTE Ha AMpekTopuTe MM. Bbharapcka ®onnoBa
Bopca — Codus AJl or cBos crtpana cbiio e akimoHep B llentpanen aemosutap AJl ¢ 6.21 %
aKIIHOHEPHO y4acTHe.

Jb1uepHu npyxecTBa:

., Kaubp Exc" AJ]

IlpeaMer Ha aelinHoCT:

OCHOBHHMSAT mpeaMeT Ha JeHHOCT Ha JIpYXeCTBOTO BKJIOYBA M3BLPLIBAHE HA YCIYIH KaTo
KIHPHHIOBA KbIIIa BbB BPb3Ka ChC CHEJIKH C €JIeKTPHYECKa €Heprus, IPUPOEH ra3 U CTOKH, CKIIOUEHH
Ha OpraHUsMpaH nasap, KakTo ¥ ApYrH JeHHOCTH pa3pellieHn OT 3aK0Ha.

»b Koncyntu“ OOJ,

IlpeaMer Ha AeHHOCT:

OCHOBHUAT npeaMET Ha JCHHOCT Ha pr)KCCTBOTO BKJIIOYBA aAMUHHCTPATUBHO, d)HHaHCOBO )54
JACITOBOOHO O6CJ'Iy)KBaHe, KaKTO H APYIru JeHHOCTH Paspe€UICHHA OT 3aKOHaA.

Coenxu cvc cevpsanu nuya

O6H_[I/ISIT pasMep Ha CACIKUTE CbC CBBP3aHH JIHLA Ca, KaKTO clieBa:
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HEHTPAJIEH AETNIO3UTAP A/l
NPHJIOXKEHHSI KbM HHINBHUAYAJHHUA ®PUHAHCOB OTUET 3A 2021 TOAUHA

IIpoaaxomn Ha Cevpszano nuye  Buo cevpsanocm

CBBP3aHH JTHNA 2021 2020
BGN ‘000 BGN ‘000
HNndopmaionto brarapcka TlpennpusaTre ¢ kBanu¢uIKPaHO
o6CyxKBaHe ®onzosa Bopca — y4acTie /KOHTpON/ OT CTpaHa Ha 3 3
Codus AJT JAbpXKaBara
O6mo: 3 3
JdocraBku oT
P Cevpsano auye Buo cevpsanocm 2021 2020
BGN ‘000 BGN ‘000
Tloxynka Ha ycinyrn b/ Koncynru ABILEepHO APYKECTBO
oon 106 9
O6mmo: 106 9

Pazuemu cvc cevp3anu nuya

3aabKeHUsATa KbM CBBbP3aHy JuLa kbM 31.12.2021 r. ca B pasmep Ha 1 x.a8. (31.12.2020 r. -
1 x.J1B.).

Bv3nazpasicoenus na know08us ynpaeieHcKy nepCoHal

ChbeTaBbT Ha KIIHOYOBHS YNIPABICHCKH MEPCOHAT € onoBecTeH B [Ipunoxkenune Ne 1.1,

3anaTuTe ¥ APYruTe KpaTKOCPOYHHU JOXOIH Ha KIFOUOBHS yIpaBlieHCKH nepcoHan 3a 2021 r.
BB3JIM3aT Ha 253 x.uiB. (2020 r.: 203 x.J1B.), B T.4.:

e Tekymu Bp3HarpaxkaeHus: 249 x.us. (2020 r.: 192 x.18.)

e  Ocurypoeku: 4 x.iB. (2020 r.: 11 x.1B.)

32. CbBUTHA CJIEJ KPAS HA OTUETHHUSA TEPHO

3anounanuaT Ha 24 ¢eBpyapu 2022 r. BoeHeH KOH(IHKT Mexay Pycms m Ykpaiina, kolito
OpoABbIDKaBa M KbM JlaTaTa Ha 0Jo0peHHe 3a U3JaBaHe Ha TO3H QHHAHCOB OTYET, BOIM [0 ChTPECEHHU
Ha BoJelyTe GUHAHCOBHU Ia3apH IO CBeTa, a NPOOJIEMHTe C BEPUTUTE Ha JOCTaBKa, MOPOJEHH M OT
nangemuara COVID-19, ce ouakBa na ce ycinoxuaT oue nosede. Ha Pyckara demepauus ca
HaloXKeHH MKOHOMHMYECKH CaHKUMH OT cTpaHa Ha Epomnefickus cwios, CAILl u apyru mbpaBm.
Ouaksa ce TO3M KOHQIIUKT W CBbP3aHUTE C HEro HKOHOMHYECKH CAHKLWH Ja MOBJIHUSAT KAKTO BbPXY

MECTHUTE HKOHOMHWKH Ha OTACIHHUTE CTpaHH, Taka H Ha riofanHara WKOHOMHUKA, BOJAEHKH 10
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HNEHTPAJIEH AEITO3UTAP A/l
HNPUJIOKEHUA KbM HHAUBUAYAJHUS ®PUHAHCOB OTYET 3A 2021 TOIUHA

3HAaYUTCJIHO TOBHUINABaHE Ha IEHMTE Ha HETpoJia, rasra u APYrd CYpOBHHHU, KaKTO H MOBHLICHA

HH}JIAIAA Ha MI00ATHO HUBO.

Z[py)KCCTBOTO HE € NPpAKO 3aCCrHaTo OT TE3H CHOUTHS M HAMA CKCMO3HUUHU B CTPAHUTE, MPAKO
3aCC€rHaTu oT KOH(i)J'II/IKTa. anpe}(H TOB4, MOXE na 6’1),[[6 3aCe€rHaro OT ABJIIrOCpOYHUTE e(be}(m Ha
KOHQ)J'[I/IKTa BBpXY robarHaTa MKOHOMHMKA. PasButuero u H3XOOBT Ha TO3HU BOCHEH KOH(b.HI/IKT HE
Morar Jla ¢€ IMpeABUAAT Ha TO3W €Talm M € TPYJHO Ja 6’I),Z[aT NPOIrHO3UPAHHU HETOBUTE ABJITOCPOUYHH
e(beKTI/I BBPXY rnobajHOTO HMKOHOMHYECKO H COLIHAJTHO PasBUTHE, KAKTO H BbpPXY 6’I),I[eU.ll/lTe

Q)HHaHCOBI/I pe3yiraTu, JefHOCTTa U aKTHBUTE Ha APYXECTBOTO.
OCBeH OMOBECTEHOTO no-rope, HE Ca HACTBIIUIH CLOMTHA ciaen 31 ACKEMBPH, KOUTO Ja

Hajarat AONBLJAHHUTCIHH KOPCKLIHH W/WJIH OIOBECTSABAHHUA B WHAWBHAYAJTHUA (bI/IHaHCOB OT4YCT Ha

JPYXECTBOTO 3a rOAMHATA, 3aBbpLIBalia Ha 31 nekemspu 2021 r.
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